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Consult  Otir 
**Hints  to  Investors^' 
Department 


At  the  Lookout 


Orders  Placed  in  East, 

West  Coast  Shipyards 


OTTAWA  FYTFNHQ  Department  of  Munitions 

vl  1  n  If  im  A  1  LlIll/ M  and  Supply,  that  orders  have  been 

VMM  ««*  placed  at  Nova  Scotia  and  Van- 

rPHnlTN  IN  IlKnFR  couver  shipbuilding  plants  for  12 
vlVLll/lllJ  111  42-foot  storing  tenders  and  21 

■HA.  4  4  drop  keep  dinghies. 

TA  QIIQTAINTP  AHk  ^he  storing  tenders,  which  will 
1v|JUm1i\111  11Vx\1/1j  cost  $61,200,  are  for  the  British 

Ministry  of  War  Transport  and 
^  will  be  built  by  J.  A.  Urquhart, 

Policy  Indicated  in  Loan  to  1^1*1  •>  Parsboro,  N.S, 


THIS  SEASON  MAY 
MAKEFORCHANGE 
SEED  PRECEDENCE 

May  Result  in  Abandonment 
of  Traditional  Wheat  First 
Policy  on  Prairies 


Ottawa’s  Political  Handicappers 
Size  Up  Odds  In  The  Federal  Race 

Some  Optimistic  Liberals  See  King  With  a  Clean 
Majority  —  Ontario  Rather  Than  Quebec  Seen  as 
Deciding  Factor  —  Bracken’s  Fighting  Campaign 
Making  a  Strong  Impression 

By  Tempos 


Netherlands — F  uture 
Problenu  Seen 

j 

WITHDRAWING  CONTROLS! 


The  22  dinghies  are  for  the!  EXPERTS  FAVOR  CHANGE 

Royal  Canadian  Navy,  and  will  be  j  _ 

built  by  Coal  Harbor  Shipyards,  _  .  ,  •  «  j 


10c  A  COPY,  $3  A  YEAR 

WEDEN  READY~ 
TO  GO  AFTER 
PULP  MARKETS 


Has  800,000  Tons  of  Hieh  Gr^de 
Pulp  for  Shipment  to  U.  S. 
and  Other  Buyers 

DEAL  WITH  U.  K. 


I  Vancouver. 


Enquiries  Invited 


GOOD  PROSPECTS 


A.  I.  AMIS  a  CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

To(«nt«  Winnipeg  Voncouvar 
Victoria  Now  York 

Un^n,  ing. 


SUBSCRIPTIONS  TO 
Sth  VICTORY  LOAN 
SETANEWRECORD 


Purchases  After  Official  Close 
of  Campaign  Bring  Total 
to  $1,535,217,200 

MORE  TO  COME 


But  Many  Materials  Continue  in ;  vWl/  I  IIVUI  iJ  V 1 U 

visualized  for 

Come  First 

THE  announcement  of  Finance  CAN.  LOCOMOTIVE 

Minister  Ilsley  that  a  credit  of  j  _ 

$25,000,000  is  being  extended  to  See  Big  Business  Already  on 


Year  Matter  of  Guess  Work 

Special  Corretpondence 


the  Netherlands  to  finance  the ,  Books  Amplified  by  War  Re-  furthest  advanced.  Saskatchewan  of  the  proligals  in  Quebec 

[purchase  of  Canadian  products  i  habilitation  Orders  has  about  40  per  cent  of  its  spring  (b)  conscription  for  Japan  a  la 

:  “during  the  next  year  or  two,”  work  done,  while  Manitoba  has  Bracken.  You  probably  have  no- 

I  would  seem  to  indicate  that  this  mINF  HI  ITI  nOK- F ArTHR  barely  25  per  cent  finished.  The  tjppd  that  such  isolationists  as 

.....  MIlYt,  UU  1  LUOIv  r  Al,  I  UK  season  is  thus  decidedly  late.  nr  Pierre  Oaiithier  Portneuf: 

I  country  will  not  depend  entirely  -  Before  this  date  last  year,  for  Charles  Parent,  Quebec  West  and 

I  upon  the  Dumbarton  Oaks  agree-  Market  action  of  the- shares  of ;  Manitoba  had  all  of  its  South;  and  Emmanuel  D'Anjou 

ments  to  sustain  our  export  trade  Canadian  Locomoti'-e  Co.,  Ltd.,j  vv-heat  in  the  ground,  and  was  well  are  returning  to  the  Liberal  tic- 

diirinir  the  nost-war  adiustment  the  past  week  bordered  on  with  its  coarje  grain  sow-  ket.  Then  we  have  such  men  as 

.  ,  ,  »u  ,  jv,  j  the  sensational.  On  a  comparatively  While  fair  progress  has  been  Hon.  Arthur  Cardin,  a  couple  of 

period.  It  may  be  that  the  pro- 1  heavy  turnover— in  relation  to  out-  ^,3^^  the  westerly  rftglons  of  this  weeks  ago,  heading  en  in^epend- 

ceedings  at  the  San  Francisco  con- -  standing  capitalization  of  the  com-  province  the  eastern  areas,  and  ent  bloc,  and  now  for  all  intents 

ference  have  led  to  the  conclusion  j  the  stock  moved  up  from  a  particularly  the  Red  River  valley,  and  purposes  back  on  the  Crit 

that  comnlications  and  delavs  mav  I  ,  Wednes-  js  soggy,  with  ponds  on  every  farm,  bandwagon.  Without  citing  fnr- 

.  ’  I  day  May  Ibtn  to  22%  at  the  close  priday’s  rains  in  Manitoba  will  fur-  ther  cases,  it  seems  obvious  that 

be  expected  in  the  working  out  of  of  business  on  Wednesday  May  j  ^her  accentuate  the  delay.  The  out-  Quebec  is  pretty  well  back  in  the 
an  international  economic  program  23rd,  after  having  touched  a  high !  jj,  jq  be  that  iittle  wheat  fold, 

just  as  in  the  case  of  an  interna-  9”  Thiirs-  he  sown  in  the  eastern  regions  ¥  4^ 

tional  political  program.  At  the  0^4 sT  shal-es’^of  stock  w^e  trS  ^  It  seems  to  me  then  that  King’s 

01  stoc.{  were  tiaaeci  ,.ase  pretty  well  rests  in  Ontario. 

same  time  there  have  been  further  m  on  both  Montreal  and  Toronto  optimistic  suntmar-  There  he  had  58.  If  he  can  come 

I  assurances  that  restrictions  and  Stock  Exchanges;  during  Monday  -,.  jhe  cron  outlook  Folk  win-  back  with  30,  he’ll  he  lucky,  and 
controls  will  be  removed  Just  as  and  Tuesday’.,  .ses.sions,  on  the  other  ^  ^  ^  he  also  will  be  the  next  premier. 

...  .  .  hana,  turnover  on  the  two  markets  r'me  w'**^'*  me  re  rphovp  here  who  figure  such 

soon  as  conditions  permit.  The  in-  aggregated  4,080  shares  and,  on  P^'^s  were  filed,  however,  rams  “^r®  55  hec  plus 

crease  in  the  gasoline  ration  has  Wednesday,  a  total  of  1,420  shares  westerly  *''o  in‘^ Ontario  make  85  Then  he 

impressed  the  public  with  the  1  the^e^o?ts|  Pjeka  «P  17  in  the  Marltimes,  to 

ernment’s  policy  in  this  connection.  ^  did  not  reveal.  The  west,  however,  f*'’®  ® 


EXPERTS  FAVOR  CHANGE  Ottawa — The  more  optimistic  Liberals  are  now  predicting  a  nia-  DEAL  WITH  U.  K. 

_  jority  for  Premier  King,  lather  than  a  plurality.  However,  that's 

_  «  .  ,  .  «  1  really  putting  on  two  pairs  of  rose-colored  glasses,  not  one.  iilany  ^  ii  1  r  iw  j  1  ax  1  »* 

Some  See  Advantages  in  Seed-  argue  that  King  can’t  fail,  one  way  or  another.  First  of  all,  he  can  Uutiook  tor  Urderly  Marlceting 
ing  of  Coarse  Grains  First  —  count  for  sure  on  the  Labor-Progressives.  In  a  pinch,  they  will  sup-  of  Pulp  Products  is  Obscured 

Wheat  Acreage  Dron  This  Po^t  him  in  the  House  Next,  as  often  stressed  here,  li^j  can  bundle  with  |,y  g  Variety  of  Post-War 

V  r.—  M.  .1.  Coldwell  if  he  has  to.  This  chronicler  has  indicated  before,  that  Prohlem* 

Year  Matter  of  Guess  Work  Mahatma  and  the  Marxman  have  hearts  as  big  as  iceliergs,  _ 

and  just  as  warm.  But  they  can  do  business  together,  if  tliey  liavc  to,  !  _ 

Special  t'orrespondenee  and  they  may  have  to.  In  other  words,  the  only  way  John  Bracken  |  Sweden,  one  of  the  most  prom- 

Winnipeg — Normally  Manitoba  is  can  get  a  government  together  is  by  the  straight  hard  way,  by  getting  ,  inent  suppliers  of  wood  pulp  in  tho 
the  first  of  the  western  provinces  123  seats  out  ot  145.  Not  many  here  think  he  can  do  it.  L^t’s  come  ,  i  nitod  States  in  the  prewar  years, 
to  finish  its  wheat  seeding.  This  back  to  Bracken  in  a  minute,  and  let’s  stay  with  King  fer  the  nonce.  !  niav  make  a  resolute  move  to  gain 

I  if  our  ho.vs  'liever  got  that  j  independenee  from  that  market  and 

ly  this  exemplifies  the  bituation  on  boys  around  me  give,  for  far,  j 

the  prairies  this  year.  With  over  King  getting  back  in  Ottawa  witli  Premier  King  -isked  the  Am-  '*[  i’'®  timo  gain  more  com- 

half  of  its  wheat  sown,  Alberta  is  3^  least  a  plurality  are  (a)  re-  ericans  a  long  time  ago  how  many  i  Pb'te  pos.scssion  ot  new  outlet., 
furthest  advanced.  Saskatchewan  prodigals  in  Quebec  Canadians  they  wanted,  and  the  |  "hicli  will  be  fought  over  stienu- 

has  about  40  per  cent  of  its  spring  conscription  for  Japan  a  la  answer  was,  not  many.  Cliiircbill  1  after  the  war  is  complettdy 

work  done,  while  Manitoba  has  Bracken.  You  probably  have  no-  !  tried  to  get  a  bigger  commitment  I Being  temporarily  stymied  by 

barely  25  per  cent  finished.  The  ticed  that  such  isolationists  as  for  the  British,  but  failed  to  do  !  ''  'lich  insists  that  the  cpR" 

season  is  thus  decidedly  late.  p,..  Pierre  Gauthier,  Portneuf;  so.  You  recall  that  Churchill  '  ''*«  f"’’  etiiiivalcnt  fi*'ades, 


Premier  King  -isked  the  Am¬ 
ericans  a  long  time  ago  how-  many 
Canadians  they  wanted,  and  the 
answer  was,  not  many.  Cliiircliill 
tried  to  get  a  bigger  commitment 
for  the  British,  but  failed  to  do 


Outlook  for  Orderly  Marketing 
of  Pulp  Products  is  Obscured 
by  a  Variety  of  Post-War 
Problems 

•Sweden,  one  of  the  most  prom- 


may  make  a  resolute  move  to  gain 
independenee  from  tliat  market  and 
at  the  same  timo  gain  more  com¬ 
plete  pos.scssion  of  new  outlets 
wbicli  w-ill  be  fought  over  strenu¬ 
ously  after  the  war  is  completely 
over.  Being  teniporarily  stymied  by 
tile  OI’.V  wbicIi  insists  that  the  ceil- 


so.  You  recall  that  Churchill  '  f"*'  eiiiiivalciit  grades, 

proclaimed  over  tlie  air  tliat  his  I  "'I'icli  is  set  at  $74  a  ton  should 
country  wanted  llieir  “sliarc  of  I  increased  n  >  matter  liow 

good  things”,  and  lie  lur-ant  the  1  many  reasons  Sweden  may  cite  for 
Japanese  fight.  I  tliink  the  .Am-  j  imkiiig  $.''0  a  ton,  the  Wood-Pulp 
ericans  like  us  to  in.-ike  gtni'rous  |  c.xporters  of  that  country  are  now 

offers,  but  I  am  just  as  certain  P'rparing  for  a  wholesale  invasion 

they  could  not  stand  to  have  it  *ke  Argentine,  Great  Britain  and 

said  at  110111-=,  that  they  Imd  to  Portugal  as  well  as  Spain, 

have  Britain’s  help.  Politically,  Sweden  Ims  on  hand  about  .SOb,- 
many  a  eongressnian  could  not  000  tons  of  high  grade  wood  pulp. 


face  that  taunt.  The  result  is  that 
Canada's  share  in  the  Pacific 


of  wliieh  12  to  11^  have  already 
lieen  loaded  for  come  weeks  ready 


give  him  102.  On  the  prairie  he 
is  supposed  to  get  15  (don’t  ask 


_  „ . .  “  -  - - I  days  of  this  week  on  the  two  ex-  «esi,  “""ever,  -  supposed  to  get  15  (don’t  ask 

Subscriptions  to  the  Eighth  Vic-  However,  there  Is  .gtill  the  prob- j  (.Ranges  of  5,500  shares.  np«  oMhe*s*L*ro*^n"but^^^^^^  where)  and  five  in  B.C.  That 

tory  Loan  last  week  after  the  of-  lem  o-f  supply  even  when  restrlc-]  Plant  of  the  company,  which  is  ^  „ives  him  122  in  all.  Throw  him 

flcial  close  of  the  campaign  on  tions  may  be  modified,  and  this  is  j  In  King.ston,  Ontario,  has  ^  „„airioE  had  mv  roaenn  in  pv  *  Lahor-Progre.sslve  and  he  has 

Saturday.  May  12th,  brought  total  particularly  the  case  where  war  re- !  operated  at  capacity  for  the  a  straight  majority.  I  don’t  sub- 

subscribed,  a.s  at  Saturday,  May  -hii  locomotive  1  scribe  to  these  figures,  myself, 

19th.  to  535. 217. 200  with  some  tiulrements  still  have  precedence  ^  orders  from  the  two  leading  Cana-  Matter  of  Guess  Work  that’s  w-hat  the  I.ihpral  haek- 


19th,  to  $1,535,217,200  with  some 


a  Labor-Progre.sslve  and  he  has 
a  straight  majority.  I  don’t  sub¬ 
scribe  to  these  figures,  myself, 
but  that’s  w’hat  the  Liberal  back- 


reports  still  to  come  in  at  that  nnd  where  foodstuffs  and  clothing !  diau  railroads  and  also  on  export  The  extent  to  which  the  wheat  ers  claim  he  can  get. 


Canvassing  during  the  regular  are  involved, 
campaign  was  adversely  affected  by  «  e  1 

abn-ormally  bad  weather  conditions  Eventual  Settlement 
and  almost  two  full  days  of  the  In  Terms  of  Goods 
18-day  convassing  period  were  lost  ^ 

as  a  result  of  the  V-E  day  holiday  .  ... 


for  ravaged  European  countries  orders  from  India  and  Jamaica.  To-  acreage  will  be  reduced  is  still  only 
involved  i  wards  end  of  last  year,  it  was  stat-  a  matter  of  guess  -work.  The  fed- 

’  ed  that  business  on  books  was  sut-  eral  government  predicted  four 


The  matter  of  conscription  for 
Japan  will  hardly  strike  a  re¬ 
sponsive  chord  across  Canada,  ob- 


AVar  is  not  going  to  be  loo  spec-  for  sailing.  In  view  of  higher  costs 

tacular.  Mind  you,  we  are  will-  of  production  and  snipping,  these 

ing  to  do  a  lot  more,  but  I’ncle  intpicsts  have  suggested  that  I’nit- 
Sam  politely  is  saying:  No  cd  States  proc  =ssocs  iniglit  well  liny 
thanks.  tlie  pulp  at  $S0  instead  of  at  the 

For  that  reason,  and  for  many  lower  rate,  which  in  itself  com¬ 
other  reasons,  I  do  not  believe  |  paves  very  favorably  with  tlte  pre- 
(Continued  .on  Page  10)  war  rate  of  .?40  a  ton.  The  main  In- 

_ _ fhience  is,  of  course,  the  fact  that 

Ibis  is  a  real  sellers  market  and 
rANAniAN  lAR  Sweden  alone  of  all  major 

vAll/Kl/I/mli  VimlV  pulp  and  paper  producers  is  in  a 

_  -  m  4  «r  Pf»*hii)n  to  go  into  all  out  iiroduc- 

P  A  Y  V  PIP  T  A  Y  j  tion,  ttnliinderc-l  by  war  time  sltort- 

1  /a  1  l3  DID  IxVA  ages  of  labor  and  'imilar  considev- 

I  at  ions. 

Ilrliisli  Arrangement 

Agency  Company  is  Assessed  >  f^].  ^s  the  British  markets 

are  concerned  fltey  are  already  re- 
by  New  York  State  ported  to  have  made  an  arrange- 

_  mr-nt  for  Swedish  pulp  at  a  price 

...  .T.,  ..■n,  ,  ^  bringing  about  ?10  more  per  ton 

I  Albany,  N.A.-— Tit-?  Black  Tom  j  which  could  be  obtained 


and  the  impromptu  holiday  of  the  1  ®*ble  to  maintain  exports  o-f  many 
preceding  day.  j  of  our  products  by  lending  the 


ficient  to  maintain  plant  at  cap-  per  cent,  but  tt  is  likely  to  be  servers  here  say.  First  of  all,  the  1  Albany,  N.Y.--Tli-?  "Black  Tom” 

acity  well  into  1946.  Expectations  considerably  larger  than  this  ln|  American.^  don’t  want  us.  They  munitions  explosion  ot  1917  has  inyi„jv  the  nroduct  down  on 

are  that  rolling  stock  manufactur-  Manitoba  and  the  northern  districts  I  want  to  go  It  alone.  They  are  glad  [come  back  into  the  news  with  dis-  j,\,  wharves  No-  are  consumer- 

ers  on  this  continent  will  be  In  of  the  west.  Further  rains  have|  to  have  onr  offer,  but  they  really  i  closure  that  New  York  had  collect-  |,,p  .vr"entin  =  vm-v  much  con- 

receipt  of  substantial  orders  for  been  recorded  since  the  govern-j  ^on’t  give  us  much  attention.  Pd  a  franchise  tax  of  $253,20  1.56  cei  tied  about  a  sli-'itlv  hi-her  price 

railway  equipment  over  the  next  ment  prediction.  At  any  rate  tem-|  our  30,000  soldiers  will  be  swal-  from  the  Canadian  Car  and  Foitn-  ,^3^,  ag  enioles' tbeh-  country 


(Continued  on  Page  10) 


(Continued  on  page  12) 


Total  subscribed  up  to  last  Sat-  purchaser  the  money  with  which  to '  P®*"®*'”’®*  have  approached  normal  lowed  up  In  the  American  Army,  dry  Co.,  Ltd.,  whi 

urday  of  $1,535,217,200  exceeded  1,  u  j.  u  I  rehabilitation  needs  in  European  and  night  frosts  have  disappeared.  They  will  begin  training  this  fall  ed  by  Germany  i 

the  amount  of  subscriptions  ^3.  payment,  tais  «»n  hardly  he  j  countries  and  other  parts  of  the  As  usual  at-thls’ time  of  year  pro-  in  the  States,  be  ready  for  action  fered  in  the  blast, 

corded  at  corresponding  period  of  regarded  as  an  entirely  satisfactory  (Continued  on  Page  10)  >  (Continued  on  page  12)  early  in  ’46.  I  would  not  be  sur-  The  collection 

7th  loan  campaign  last  fall  by  basis  of  foreign  trade  from  the  I  _  proceedings  hroui 

$35,137,600  and  was  -well  above  longer  viewpoint.  If  the  countries!  pany  to  review  a  , 

000,000.^^^°  objective  of  $1,350,  j^^gj^g  3^.^  ^3^^  ,  |  '  IP  '  I  was  organized  Mar 

Individual  purchases  totalled  make  repayment  in  due  course  — ■  ■  E-R  III  U I  ■  T  T  I  the  laws  of  New 

$805,560,050,  an  average  of  and  either  the  taxpayers  of  those  _  .  Its  munitions  mai 

$267.59  for  every  one  of  the  3,015,-  countries  or  the  taxpayers  of  Can-  4^llll* 

L^iear  on  uur  .^penaing  s 

the  last  loan.  This  was  despite  the  the  long  run — it  must  he.  ex- - -  claims  commi.ssion 

fact  that  there  was  a  decrease  of  pected  that  they  will  make  settle-  BY  E.  C.  ERTL  hy  German  g 

163,712  in  the  overall  total  of  ap-  ment  in  terms  of  goods  rather  — T,:  .  ”  ...  .  .  ■  ,,  ,  „„„ 

Dlic&tioDs  4A-  1.1  i  tn©  $1’1»000 

Headquarters  reported  the  gen-  those  goods  will  I  THERE  Is  now  a  general  j  much  as  possible  about  Canada  s  sent  pristine  form,  the  system  destroyed,  Canadia 

eral  canvass  produced  $593  4%-  ^®  manufactured  in  keeping  with  agreement  among  the  responsible  mood  before  expert  opinion  is  |  of  double  taxation  which  pen-  dry  claimed  $9,7 

400  the  oayroll  savings  canvass  economic  conditions  in  the  exnort-'  people,  those  who  are  most  likely  translated  into  action.  .  alises  a  man  for  making  a  mated  its  net  loss, 

4  919  11^  fic:n  anH  hv  •  *  •  t.  ^  to  b©  charged  with  guiding  Can-  Primarily  a  number  of  points  j  profitable  investment?  Some  im-  lowance  for  in.su 

iVge  name-  countries  rather  than  in  this  ada  for  the  next  few  years,  that  should  be  thought  through  so  j  pertant  countries  seem  to  be  j  and^sarvage!^  at”$6 

657  150  *  ^  »  “  >■  country.  In  a  word,  there  will  be  it  will  soon  be  necessary  and  that  for  once  we  shall  have  a  j  well  able  to  get  along  without  |  in  19  41,  thro 

Need  Is  Continuous  the  problem  of  maintaining  em-  possible  to  reconsider  the  whole  ;  tax  structure  that  is  not  only  j  the  double  Impost  on  Investment  Idalms  commission, 

‘  .  ninvmonf  horo  *i,n  matter  of  taxation.  The  Finance  ;  sufficient  to  provide  the  neces-  income.  W’e,  in  Canada,  still  1  was  awarded  SO  6f 

Finance  Minister  Ilsley  a  1  f  \  P  ®‘ ®*’  .  ^y^jnjster  has  stated  that  as  soon  ;  sary  revenues,  but  also  that  is  tax,  rather  more  than  lightly,  Lhise  tax  was  hasp' 


lowed  up  In  the  American  Army,  dry  Co.,  Ltd.,  whicli  was  relmbnrs-k^  resume,  -it  the  earliest  possible 
They  will  begin  training  this  fall  |  ed  by  Germany  for  damages  suf- 1  ,^3)33,,^  g  semblance  of  Interna- 
In  the  States,  be  ready  for  action  fered  In  the  blast.  i  Ofma]  trade  which  would  include 

early  In  ’46,  I  would  not  be  Bur-  I  The  collection  culminated  court  a,.. 


To  Reform  Our  Taxes  We  Must  Be 
Clear  on  Our  Spending 


me  couecuon  cuiinin.ueu  couii  ,,,,,33  .,3,,  lypic.il  Ar- 

proceedings  brought  by  the  mm-i  gentiiie  products  so  long  absent 
j  pany  to  review  a  State  tax  commis-  European  markets, 

slon  determination.  'Die  company]  ,, 

was  organized  March  9.  1915,  under  ''  1’®‘'*®'’  t'Ui'opean 
*1,/,  io«.o  nf  cr..,,  o.,,i  as  tlie  Iberian  countries  could 


BY  E.  C.  ERTL 


THERE  Is  now  a  general  1  much  as  possible  about  Canada’s 


was  organized  March  9.  1915,  under  '  couiury 

the  laws  of  New  York  State  andi""®''  ’’'f  ‘'‘®  ®®««triPs  cou  d 

Its  munitions  mamifact.iriiig  plant '  pulp 

at  Klngsland,  N.I..  was  destroyed  i  P}"’’ 

by  the  1917  explo.sions  and  ihres,  I  “'®  of  processing 

which  the  U.S.-German 

claimscommussion  ruled  were  cans- iff*  oountries  is  probleinatical  at 
ed  hy  German  .government  ,al)o- 1  ♦'*®  *“?* **®"^'  P>'lP  and  paper 

;  are,  of  course,  two  ol  the  most  vit- 


agreement  among  the  responsible 
people,  those  who  are  most  likely 
to  be  charged  with  gui'ding  Can¬ 
ada  for  the  next  few  years,  that 
it  will  soon  be  necessary  and 


Is  (^otitinuousi  1  proDirni  ot  nidtnt&ining  eni- 

“Finance  Minister  Ilsley  in  a  |  Ployment  here  at  the  present  high 
statement  said  Canadians  might  |  level  of  wages  when,  in  order  to 
well  be  proud  of  their  loam-biiying  get  settlement  of  credits  now  be- 


“SrcSfng  of  V-E  Day  did  not  ^Porting  I  with  the  new  budget 

mislead  them  into  forgetting  the  to  be  sold  on  pur  own  mar- 

tasks  that  lie  ahead  before  final  bets  in  competition  with  domestic 
victory,”  he  said.  “I  want  to  re-  products, 
mind  them,  however,  that  the  need  ...  m  ^  X 
for  saving  remains  continuous  and  Iveeds  lo 

urgent,  and  that  through  the  pur-  Filled  Gradually 
chase  of  war  savings  stamps  and  That  removal  of  restrictions  on 
certificates  they  can  and  should  _„-u  , 

maintain  their  effort  toward  the  n>aterials  as  steel  may  not 

final  objectives  which  Mnsplred  a*’  immediate  important  in- 

their  purchases  of  victory  bonds.”  crease  in  supplies  for  the  produc- 
Some  reports  have  still  to  come  tion  of  peace-time  goods  and  equip- 
In  from  the  services,  but  headqiiar-  _ _ _ _ 


as  the  new  House  assembles,  it 
will  hear  plans  for  tax  cuts  In 


r  V/Tr  *"®“t-  is  indicated  by  this  week’s! 

ters  said  the  overseas  total  for  all  ,  :  i 

services  now  is  $16,875,900  and  the  i-"®  American  situation; 

grand  total  for  all  services  is  $55,-  (Continued  on  page  10) 

148,650.  _ _ _ 

Every  command  of  the  Royal 

Canadian  Navy  was  over  the  top  j  Indcx  OH  Bick  Pjgc 
(Continued  on  Page  10)  j 


Victory  Bonds 


—the  investment  that  has  stood  the  test  of  time 


Since  1918,  investors  who  have  placed  their  faith 
in  Victory  Bonds  have  been  well  rewarded. 

A  good  interest  return  has  been  received 
regularly  every  six  months  and  a  ready 
market  has.  existed  while  investors  have 
held  the  safest  investment  for  Canadians. 

There  is  no  better  investment  thau  Dominion  of 
Canada  Bonds. 

Hold  and  Buy  More 

Mail  or  telephone  orders  receive  prompt  attention. 


360  St.  James  Street  M’ood  Gundy  Corporation, 

Montreal  , 

Tel.:  HArbour  2131  Limited 


_  This  advice  has  not  been  given, 

ods  to  be  sold  on  our  O'wn  mar-  ,  .  ..... 

.  .  .  however,  without  a  warning  that 

ts  in  competition  with  domestic  tjje  war  is  not  over  as  yet.  Mr.  j 
oducts.  Bracken  has  declared  that  taxes  i 

vilian  Needs  To  lowered  substantially  if  j 

E"lil  J  e'  J  11  h'®  party  should  be  elected.  If  1 

S  Pined  Gradually  by  seme  fluke  we  should  send  | 

That  removal  of  restrictions  on  a  socialist  government  to  Otta-  | 
ch  materials  as  steel  may  not  won  t  matter  one  way  or  . 

, _ ..  .  ,  .  ^  .  another;  we  will  all  be  living 

=an  an  immediate  important  in-  „„  strawberries  and  cream  for  I 
sase  in  supplies  for  the  produc-  the  rest  of  our  lives  —  it  says 
n  of  peace-time  goods  and  equip-  here. 

mt,  is  indicated  by  this  week’s'  The  agreement  among  the  ] 
nt  A~  ■  i  responsible  parties  that  taxes 

rie>  of  the  American  situation;  g^e^ow  higher  than  they  will 
(Continued  on  page  10)  be  and  that  an  easing  rf  ex- 

— -  penditures  will,  in  due  time, 

bring  a  lowering  of  imposts  only 
Index  on  Back  Page  I  so  far,  however.  To  date  no  sub- 

stantial  indication  has  been 
given  as  to  the  new  approaches 
•  •  '•  •  •  .  .  .-  ^vhich  shall  be  made  to  the  tax- 

■BMBHHHHggHMiWHHHHa  ation  problem  as  a  whole. 

■  . "  No  one,  either  an  expert  with¬ 

out  authority  nor  the  authorities 
fortified  by  the  experts,  have 
given  any  hint  as  to  the  guiding 
rule  by  which  we  shall  abide 
whenever  it  becomes  possible, 

*  J  »t.  »  »  which  probably  won’t  be  much 

stood  the  test  of  time  before  the  world  is  back  on  a 

more  even  footing.  This  lack  of 
information  from  those  who  an- 

ve  placed  their  faith  nounce  overall  plans  sho.  Id  not  ; 

,,  .  J  J  Slop  the  ordinary  citizen  from  i 

well  reHaraed.  thinking  out  loud,  however,  for  [ 

it  will  be  necessary  to  know  as 


mood  before  expert  opinion  is 
translated  into  action. 

Primarily  a  number  of  points 
should  be  thought  through  so 
that  for  once  we  shall  have  a 
tax  structure  that  is  not  only 
sufficient  to  provide  the  neces¬ 
sary  revenues,  but  also  that  is 
sufficiently  scientific  and  just 
to  warrant  hopes  that  it  will,  in 
principle,  remain  in  force  for 
some  time. 

8^  *  * 

The  first  one  of  these  points 
is  whether  we  shall  have,  at 
some  time  in  the  early  future, 
“six  months  after  the  end  of 
the  conflict”,  a  fiscal  system 
which  permit  all  the  previous 
evils  of  double  and  triple  taxa¬ 
tion  via  the  various  units  of 
government,  federal,  provincial 
and  municipal. 

There  is  reason  to  believe  that 
most  Canadians,  individual  as 
well  as  corporative,  would  resent 
slightly  the  bringing  back  into 
existence  of  a  s.vstem  whicli 
allows  all  governments  to  tax 
the  same  income,  each  o*n  its 
own  extravagant  basis.  It  does 
not  do  to  be  just  opposed  to  It. 
A  suitable  and  a  constitutional 
alternative  must  be  devised  to 
take  its  place  if  the  majority  of 
the  pec'ple  were  to  express  them¬ 
selves  in  favor  of  chucking  it 
out. 

This  will  probably  be  the 
crucial  question  to  answer  long 
before  a  major  revision  of  the 
federal  tax  structure  is  thought 
of. 

Leaving  the  problematical 
provincial  field  for  the  moment, 
we  must  ask  what  is  likely  to 
be  the  overriding  philosophy  of 
the  new  federal  tax  system. 
Are  we  to  continue,  in  its  pre¬ 


sent  pristine  form,  the  system 
of  double  taxation  which  pen¬ 
alises  a  man  for  making  a 


teurs. 

Of  the  $14,000,00(1  In  property 
destroyed,  Canadian  Car  and  Foun¬ 
dry  claimed  $9,750,i)no.  it  es*i- 
niatcd  its  net  loss,  after  making  al- 


ally  needed  eommodilics  through¬ 
out  Fiirope,  hut  a  iiiiniher  of  liber- 
at<d  countries  would  prefer  to  get 
U.S.  iiaper  or.  lend-l 'ase— w  hich  Is 


profitable  investment?  Some  im-  lowance  for  in.surancr  recovered  '“cd'’  Possible  by  the  I’.S.  buying 


portant  countries  seem  to  be 
well  able  to  get  along  without  r7n‘'“l9“47.’  ■■through"''the  mixed  "'is'*  Price  to  other  countries  which 
the  double  impost  on  investment  Idalms  commission,  the  corporation  I*’'*'®  **"  for  giving  or  lend- 


and  salvage,  at  $6,9'io,0(io 


pulp  for  casii—  rather  than  pay  a 


income.  W’e,  in  Canada,  still 
tax,  rather  more  than  lightly, 
the  annual  profits  made  possible 
(Continued  on  Page  8) 


was  awarded  $0,680,105.  Tho  fran-  ****’’ 

chlse  tax  wa.s  based  on  the  coi'iiora-i  'fh*’  500.000  tons  of  wood  pulp 
lion’s  net  income  of  $5, .549, 253  for|  "'•'•c'’  Sweden  as  reported  to  have 
the  calendar  year  1911.  I  (Continued  on  page  10) 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

k  COMPANY.  LIMITED 

355  6t.  James  Street  West.  Montreal 

Branchgg  in  th*  principal  eitiaa  of  Canada 


We  Recommend  . . . 

The  attention  of  inveetors,  who  wish  to  diversify  the  investment 
of  their  funds  in  sound  securities  which  provide  a  good  average 
interest  return,  is  directed  to  the  following  issues. 

Price  Yiel 

Dominion  of  Canada  Sth  Victory  Loan 

3%  bonds  due  October  1,  1963 _ 100  3.00* 

City  of  Victoria,  B.C. 

354%  debentures  due  January  2,  197.3.4..'>  -„,,....  100  3.75' 

The  Shawinigan  Water  &  Power  Company 
354%  First  Mortgage  and  Collateral  Trust 

Sinking  Fund  bonds  due  January  1,  1970......mm  100  3.50^ 

MacLaren-Quebec  Power  Company 

4%  First  Mortgage  Sinking  Fund  bonds 
due  May  15,  1959 

(Callable  at  102  to  1949) - 104  3.62' 

National  Light  &  Power  Company  Limited 
4^%  First  Mortgage  Sinking  Fund  bonds 

due  March  1,  1961.. . 100  4.50' 

Doihinion  Square  Corporation 

4%  First  Mortgage  Sinking  Fund  bonds 

due  July  1,  1959...-..._..„. . 94  4.58| 

Tbi  prteu  mtnthned  art  "anti  tucrutd  inttrut"  and  sabitet  tt  confirmatttn. 

Your  enquiries  will  be  promptly  answered. 

M<Leod,Young,Weir  &  Company 

LIMITED 

276  St.  James  Street  West,  Montreal 

T4l4phoii4i  HArbour  4261 

Ofitit  at  Tertnte,  Montrta/,  Ottawa.  Hamilton,  Ijtnthu, 

Cerrtspondtnts  in  New  York  and  Lendan  En^and. 
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Q- 

A, 


'ttfUU  ^MAuL  i\Ml  ^ 

'fb  ^1(?5'...  Or 


If  you  art  oblo  and  willing  to  repay  the 
loan  m  12  monthlY  /mfo/ments  it  will  cost 
you  $3.25  to  borrow  $100  —  $16.25 
for  $500. 

Jhh  It  M  fhm  both  at  6%  iMaratl  par  aaaom. 

Consult  our  nearest  branch  manager. 
You  will  like  his  helpful  approach  to 
your  financial  problems. 


I  BANK  OF  MONTREAL  I 

1  wottkinf  wUU  CeutadiaiU  u*  em^  I 

\  walk  l^»  Utica  f8t7  ^  j 

Will  Lift  Restrictions  on 
Aircraft  Hardwood  Veneer 

Ottawa  —  Annoiinccnient  was  trainer  pianos.  Hocauso  of  ilio  re¬ 
made  durin?  past  week  by  Depart-  diwiion  in  trainer  plane  output, 
ment  of  Munitions  and  Supply  of  their  chief  use  now  is  for  Mo.squi- 
the  lifting  of  all  restrictions  on  theltos.  'I'lie  I’niled  Kingdom  demand 


use  and  distribution  of  hardwood  for 
aircraft  veneer  lops.  It  was  an-  droj 
nounced  at  the  same  time  that  the 

Veneer  Lop  Supply  I-td.,  a  Crown  half  .  ,  I  months  of  1M5,  whereas  in  193!t; 

ompany,  is  belnm  disbanded  and  ^  •■Ordinary  ••ooHnmTial  lumduc-' , 
la  surrendering  its  charter  lion  of  veneer  logs  is  Fufficient  to  ^-^^-spaper  advertising  linage  in! 

The  company,  establiflied  iii  meet  the  reduce  J  demands,  and  tliii.-: ,  r,.>  ^  «  cities  for  the  month  of 
l')42,  had  the  task  of  Inspecting,  the  resiri.Jious  are  no  longer  1  Im"..,.,.!,')’,,,. leased  4  5  %  „vpr  the  cor- 
purchasing  and  allocating  birch ,  essary  and  have  been  removed," ,  month  of  19.19.  Maga- 

and  maple  veneer  logs  of  aircraft  .said  Mr.  Howe.  |  ziiie  adt en isiiig  linage  for  the  first 

quality  for  Canadian  veneer  and  During  the  1911-4't  season. 

plywood  mills  and  the  British  Min-  ncer  Lop  .Supply  shipped  ,,13,,  ,.„rrospondin'>' ' 

isirv  of  Supply.  570  feet  of  hardwood  veneer  logs.  ^  radio-network, 

Mr.  Howe  paid  Irilmle  to  I'm  of  w  Inch  7.1  17.500  feet  went  to  1  he  ! 

work  of  Veneer  Log  Supply.  Ltd.  Cniled  Kingdom.  In  the  1  941-44  !,  ,|jg  115.4%  higher  than  In 

and  It*  officers,  head°d  ity  S.  .I.|seasoii.  shipments  totalled  '  !’.251.- j  u’j,,  1 


NEWSPRINT  USE 
IS  GREATER  TO 
DATE  THIS  YEAR 


Consumption  Still  Running  Be¬ 
hind  Same  Period  fo  1939  ! 

at  280,323  Tons 

I  -  j 

i  SEE  BETTER  SUPPLY  I 

I  _  ! 

*  Apparent  total  consumption  of  i 
i  newsprint  in  the  Cniled  States  dur-| 
jing  April  at  280.123  tons  was 
slightly  above  a  year  ago  but  show-! 

I  ed  a  reduction  of  26,797  tons,  or: 
S.7  per  cent  from  the  correspond- 
;  ins;  month  of  1919,  according  to: 
;the  monthly  report  issued  by  the: 
.N’ewsprint  Association  of  Canada.  I 
i  Kor  the  first  four  months  of  thisj 
;  year  consiimplion  was  4.4  per  cent  j 
lower  than  In  the  same  period  of  I 
1919. 

I  Apparent  total  stocks  of  all  U.S.  | 
■consumers  decreased  922  tons  in: 

,  April  and  amounted  to  482,969  tons 
at  the  end  of  the  month.  The  cor*! 

I  lespoiidin.g  slocks  at  the  end  of 
'  April.  1  944  and  1919  were  406,801 
and  .144,1211  tons  respectively.  ! 

Shipments  fropi  Canada  in  the 
first  four  months  of  this  year  rep- 1 
!  resented  75.0%  of  total  ILS.  sup-! 
ply  compared  with  59.0%.  in  the 
I  same  period  of  1919.  Shipments, 
from  .Newfoundland  represented  i 
2.0%  of  the  total  as  against  1.0%,.| 
in  1919,  while  shipments  from  C.S. , 


Business  IndttX  InerMt*  in  April  First  Sine*  Beginning  of 

s  1944  —  Goneral  Economic  Indox  Showod  Slight 

RoVGrS0B  Tr0ncl  Docllnc  Although  Four  of  Firo  Major  Factors  Ad- 
...  ,  _  ,  vanced  —  Downward  Tendency  in  Eridence  for 

Moving  Upwards  Four  Lest  Months 


INDEX 

OF 

ECONOMIC  CONDITIONS 

IN 

CANADA 


I935'3<5:i00j' 


COMMON  5T0CK  PRICES 


WHOLESALE  PRICES 


,  J  ‘  mills  reiiresenfed  21.0%  compared 

dropped  by  about  two-tliirds,  and  2S.0  %.  There  were  no  Imports ; 

Hie  tanadian  demand  by  about ; 


iid'  •'Ordinai  y  commercial  jirodlic- ' 
lion  of  veneer  logs  is  sufficient  to' 
in  '  meet  the  rediice  j  demands,  and  lliii.; , 
g.  Hie  reslrii'J ions  are  no  loiyger  nec- . 


purchasing  and  allocating  bircli  |  essary  and  liave  heen  removed,", 
and  maple  veneer  logs  of  aircrafi  .said  Mr.  Howe.  , 

quality  for  Canadian  veneer  and  During  llie  19  12-41  season.  I'e.  | 


and  It*  officers,  head°d  ity  .s.  .1. 
Sianiforth  of  Montreal,  president. 


>00  feet,  wliicli  0,051.710  went  to. 


"Thanks  to  their  efforts,  the  pro-  the  Cniled  Kingdom. 


duction  of  aircraft  in  the  I  nited  |  me  migiiiai  nai  uwoon  •■’"cian  j  ,.3,,  ;  Despite  the  advance  in  four  of  the  five  major  minor  advance  was  shown  in  wholesale  prices  but  ages  were  running'  dangVrouslv 

Kingdom  and  in  Canada  was  nevei  \eiieei  log  lestricl  ions  ’Failed  '''|iion  with  the  statement  that  some  |  factors,  Iho  index  of  economic  condition*  showed  a  the  index  ha*  been  remarkably  stable  for  about  one  low.  It  is  producing  elechdcity  at 

slowed  down,  even  foi  a  time,  foi  s.eptenihei .  194..  gave  A  eneei  I-og.  j„,,„.„^.pn,p„i  j„  ,he  ,|„ht  newsprint  i  slight  recesBion  in  April  from  the  preceding  month,  and  a  half  years.  An  increase  was  indicated  for  high  high  efficiency  and^conslitutes^the 

lack  of  hardwood  veneer  and  ply- 1  Mipply  l.ld..  the  sole  1  igdit  ,0  pur-;^,,,,,,,^.  p3„  „p  p.^pp^pj  ultimately  A  downward  trend  has  heen  in  evidence  aince,  last  grade  Dominion  bonds.  Reversinr the  downward  on1^S.^^tem 

wood,  he  said.  ,  of  The 'MLiltolVbordm'’A"^  Sweden  ,  December,  four  consecutive  declines  having  been  re-  trend  since  the  beginning  of  last  year  the  index  of  tme  in  1944.  Such  expendUures 

1  sed  For  Alosiiiiitos  1  of  tlie  .Mailitolia  Itoirtei.  A.  amend  anH  .\orwav  from  tiie  war  block-  a'nrh  of  iho  nrtc»  InHav**  ii«aH  In  iht«  oon.  liiivinrcB  oiiai.a,  l..nn  .  .i:..!..  J... _  ,  .  ..  _ 1  _  1 


The  original  luirdwood  aircrafi 
?iiper  log  restrictions  issued  in 


.New  York  r.^porls  ciedit  \V.  (5.  1 
Cliaudler,  president  of  Hie  Ameri-I 
can  Newspaper  Piililishers'  Associa- i 


SHARES  TRADED 

On 

MONTREAL  ^TOCb  EXCHANOE 


BUSINESS  OPERATIONS 


BANK  DEPOSITS 


|NEW  RECORDS  IN 
EARNINGS  SHOWN 
FOR  N.^  POWER 

Grosa  for  1944  at  Peak  and 
Earning*  Show  Gain  at 
$12.13  on  Common 

$10.93  YEAR  BEFORE 


I  ,  •  Halifax,  N.S. — The  Nova  Scotia 

'■3®  Light  and  Power  Co.  Ltd,  report* 

an  increased  volume  of  business 
— • —  120  during  the  year  ending  December 

j  31.  1944,  as  a  result  of  the  high 

_ '  1  IIP  level  of  war  and  industrial  activity 

•  !  '  !  .  in  the  district  served  by  the  com- 

_ : _ i("Vl' 10 AS "^0  panj^. 

I  I  ajvj.iyoo  Gross  earnings  for  past  year 

j  j  showed  an  increase  of  $471,000  to 

— 1  . —  5Q  $6,115,510  which  compares  with 

j  $2,737,217  reported  for  1939  and 

— — —  8  0  despite  higher  costs,  net  earnings 

I  I  were  higher. 

_ _  Retainable  net  income  was  In¬ 
creased  from  $101,047  to  $318,- 
>ED  243  while  there  was  *a  rise  in  the 

refundable  portion  of  taxes  from 
<CHAN6e  .  400  $222,001  to  $216,350,  so  that,  after 

providing  for  preferred  dividends. 
2Q0  total  net  earnln,gs  per  share  were 

At _ '  r  100  shown  at  a  new  peak  of  $12.13  as 

compared  with  $10.93  for  1943  and 
the  previous  peak  of  $11.51  for 
1942.  However,  of  this  $7.14  per 
IONS  share  rperesented  the  refundable 

200  portion  of  taxes  and  while  retaln- 

I  !  able  net  did  show  an  increase  from 

grS4.— 4  - -L=r— ggr  100  $4.50  to  $4.99  per  share,  the  latter 

j  i  I  j  I  ;  just  failed  by  $172  to  cover  dlvl- 

J _ I _ I  !  I  !  Q  dends  paid  of  $5.00  per  share. 

Kvpcnsps  Were  Higher 
I  The  gain  in  gross  earnings  was 

J**  largely  offset  by  an  increase  In 

Pt  operating  expenses,  three-quarters 

a/—! —  180  ttf  which  was  increased  cost  of  elec- 

y !  I  t  licit y.  The  unusually  good  water 

W  I  j  conditions  that  prevailed  during 

— • — j — 140  194  3  were  not  continued  in  the  lat- 

^  ^  ^  PFt  year,  and  nearly  35,000,000 

I  J _ j.  J _ [_...! _  kw.  hrs.  were  generated  by  steam 

1 ' '  1  T  '  I  i — I —  '00  in  Halifax  as  compared  with  a  nom- 

-! — — I — — ! — ! —  inal  quantity  in  1943. 

I  I  i  I  I  I  Operating  of  the  1 2,500  k  w.  steam 

MO  '45®°  generating  unit  in  Halifax  com¬ 

menced  in  August  when  water  stor- 

II  wholesale  piices  but  ages  were  running  dangerously 


lack  of  hardwood  veneer  and  piv-  Supply  l,ld..  the  sole  right  to 
wood.”  he  said.  'chase  any  such  logs  produced 

I'sed  For  Mosquitos  1  "f  <he  .Manitolia  tiorder.  As  am 

Hardwood  veneers  and  plywoods  p'!  October,  the  order  reqii 
have  been  used  in  great  qiianlilies '  any  purchaser  to  obtain  prior 
in  the  United  Kingdom  for  Mos-  I'l'oval  from  the  Crow  ri  companv 

ouitos,  trainer  planes  and  gliders,!  '  ■  . 

and  In  Canada  for  Mosquitos  «n<l  CannerS  Adds 


Preferred  Stock  Fund 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiser*  and  Valuators 
Estatas  Managed 

CALGARY  CANADA 


i  from  war-l»!o(kade  (ondltions  will;  ti)e  level  is  htill  considerably  below  that  of  19S7.  AlioFe  to  the  high  level  of  12^725  million.  to  $582,425. 

,dds  '  anl*  he  said,  lesiilt  in  immediate.  Shortages  of  labor  and  material 

and  material  iiiiproveinent  In'  Four  of  the  six  economic  factors  net  result  was  that  hank  deposits  are  that  the  secondary  iron  and  states  President  .1  C  MacKeen’ 
k  Fund  i  newsprint  .supply.  of  importance  recorded  an  lncrea«(  receded  from  $5,021  million  io  steel  industry  was  less  active  in  the  have  restricted  maintenance  on  the 

.  "Benefits  will  he  ultimate  and  jin  April  over  the  preceding  month.  $4,938  million  at  the  beginning  of  latest  month.  Employment  in  elec-  tramway  system  to  barely  ensure 
Canridiaii ,  are  now  indefinite,  ’  Mr.  Clia ndler  |  The  deposit  liabilities  of  the  banks  April.  A  minor  recession  was  shown  trlcal  and  non-ferrous  metal  plants  continued  operation  and  the  plant 


Canners,  i.iniited,  in  ilie  year  ended '  said,  pointing  out  that,  although  j  showed  a  recession  counterbalanc-  in  speculative  trading  from  the  high  showed  reaction. 

Fehriiary  28  did  not  purchase  any;  Swedish  reports  are  to  the  effect  ing  In  its  influence  on  the  general  level  of  the  preceding  month.  As  The  new  business  obtained  by 
of  the  convertible  prefened  shares!  that  it  is  prepared  to  ship  625, OOn  I  index  the  minor  advances  in  four  this  factor  tends  to  fluctuate  wide-  the  cvmstruction  industry  rose  from 
for  redemption,  an  addition  to  the!  tons  of  pulp  when  the  Kategat  and  '  other  factors.  Increases  were  shown  ly,  the  weight  Is  placed  at  a  low  $19.7  million  to  $34.3  million,  the 

l  eserv  e  for  this  inirpose  was  made.  I  Skagerrhk  are  cleared  for  mar- 1  in  provincial  balances  and  in  notice  level.  largest  total  since  June  of  last  year. 

,  The  reserve  amoiiiiied  to  $682,- 1  ine  traffic,  at  least  half  of  this  ton-  and  demand  deposits,  but  the  gains  •  iiilerealing  development  of  railway  freight  cars  loaded  dur- 

755.  an  increase  of  $80,000  over;  nage  will  go  to  Great  Britain  and  j  were  offset  by  the  considerable  de-  month  was  the  minor  increase  first  IS  weeks  of  the  year 

the  prev  ious  year.  i  liberated  countries.  i  dine  in  Dominion  balances.  The  m  business  operations  reversing  ended  May  5  were  1,194,000  against 


and  equipment  of  that  department 
Is  deteriorating  rapidly. 


me  weigMV  is  iiiavrii  a  luw  jiiuiiuu  lo  million,  tne  t T..  1> _ I _ 

1.  largest  total  since  June  of  last  year.  lO  rrOOUC# 

n  iiitereating  development  of  '^'Ite  railway  freight  cars  loaded  dur-  6  Of  7  CottigSS  Dsilv 

month  was  the.  minor  increase  in?  th®  first  IS  weeks  of  the  year  Faircraft  Indnitries  new  anh 
business  operations  reversing  ^  sidiary  of  Fairchild  Aircraft,  Lim- 

downward  trend  of  the  last  in  the  same  period  of  j^ed,  is  to  begin  making  its  four- 

Ive  months.  The  index  of  biisl- past  j“crease.  howevc  room  cotta,ges“in  July.  Output  will 


twelve  months.  The  index  of  biisl-  year.  An  increase,  howevc  room  cottages^in  lulv  Outnut  will 

ness  operations  in  April  was  218.1  shown  over  the  comparable  .six  or  seven  cottages  a  day. 

against  217  8  in  the  preceding  Advance  were  Aluminum  clapboards  will  cover 

month.  While  the  Increase  was  lecoided  in  letall  and  w'holesale  *  snruce  framework  with  rnited 

slight,  influences  resisting  the  ‘"the  latest  month  for  which  ^omSion  rooTing  '  on  plywH^d 

downward  trend  were  in  evidence,  statistics  aie  available.  rafters,  for  the  roof  With 

^  a  ¥  a  plumbing  and  wire  for  electricity 

The  upward  trend  in  coiiiinou  The  Finaociai  Times  reaches  a  I  he  houses,  as  previously  announr- 
stock  prices  in  evidence  since  mid-  ^s*  •>$  people  who  are  Interestctl  ed,  will  sell  for  $3,000.  Size  of  the 

year,  1942,  was  continued  in  the  *®  and  able  to  buy  investment  homes  will  be  24  feet  7  inches  by 

latest  month.  The  index  which  had  securities.  28  feet, 

been  93.2  In  the  preceding  month 
showed  a  further  advance  to  93.9. 

The  upward  trend  of  common  stock  as  ¥  •  •«  1 

prices  has  now  been  In  evidence  for  V^OLLOIIS  LtllllltGCl 

nearly  three  years  but  the  advance 

has  been  insufficient  to  offset  the  PROFIT  and  losr  account  for  the  year  ended  aut  march,  i»4J 


The  upward  trend  of  common  stock  m.1.  ¥  *  •*.  1 

prices  has  now  been  In  evidence  for  V^OLLOIIS  LtllllltGCl 

nearly  three  years  but  the  advance 

has  been  insufficient  to  offset  the  PROFIT  and  losr  account  for  the  year  ended  aut  march,  i»4J 
temporary  high  point  reached  In  the  Opfrating  Profit  for  jrar  aflar  inrIiidiiiR  Siihstd.v,  Invcstniriit  Income 
later  months  of  19.18  to  say  noth-  n  Expenditure  a,  b. 

*1,=  *'•  ®  “*  . . .  *42,981. 


inf:  of  the  intermediate  boom  of  l#m:  . 

19  37.  (Contribution  fo  Pmsion  Fund  . . .  o0,000.0 

A  minor  advance  was  shown  in  «  - ^ - 

wholesale  prices  during  April.  ^  period  .  .SM.981.8 

prices  of  industrial  materials  and  Dividends -Prefened  *%  .  2(m,436.mi 

farm  products  having  been  slightly'  common  *i.2(i  per  ,h«re  .  ifi,>io,3«!mi 

higher  during  the  weeks  of  April  j  - -  .ts.i.tee.ii 

than  in  March.  Speaking  Benerally.  surplus  for  year  . . . . . 

4lim  IavaI  i\f  YRrli/xlAaola  nvInAa  Vioe  *  * 


200,436.mi 

1fi5,030.mi 


the  level  of  wholesale  prices  has 

been  remarkably  stable  In  the  last  i  Oepreciation  .  |339,H<t2.()S  — ^ 

18  months.  The  index  has  been  ”•  v*'"''**  .  "-22 

Without  important  flnctnatio.is  on  n.  Provision  for  Ta.xe,  .  .>56,006.06 

a  level  somewhat  greater  than  in  F-  Legal  Fee,  .  i.ztz.o" 

the  base  period  of  1926.  Between  earned  rurplur  account 

1933  and  the  Jater  part  of  1943,  an  Balance  al  credit  a,  at  Isl  April,  1944  .  3,212,249.86 

upward  trend  was  in  evidence,  •*!'*•  , 

cwnterbalancing  the  reaction  oc- 

earring  after  tUu  late  Hies.  _ _  .300.234,17 


/^foWLET  OSoumR  THE  GOODS 

TO  THEM/ 

A  Ptrmanent  Memoriol  to  Thoto  Who  Died  — • 

*  Procticoi  Heodquorters  for  Those  Who  Live 

Our  merchant  sailors  delivered  the  gocxls  to  us.  They  were  our  lifeline. 

At  the  doily  risk  of  their  lives,  they  brought  us  food  and  clothing  and 
corned  oversees  our  men,  arms  and  munitions. 

The  new  Sailors'  Institute  will  bring  Montreol  in  line  with  other  lending 
ports  of  the  world  in  the  way  of  seamen's  occomrnodotion. 

$350,000  is  noedod.  Givt  gonerously! 

Send  Your  Subscription  fo 

MONTREAL  SAILORS'  INSTITUTE 

352  Ploct  RoyoU, 

Montreal 


counterbalancing  the  reaction  oc-  Adiustment  in  Sui.,idv  for  ^944 
earring  after  tUu  late  Hies. 

Dominion  bond  prices  influenced  by 

the  offering  of  he  S  .1:  Vic'ory  R^kance  as  at  si.t  march,  1*4* 
Loan  were  strong.  A  yield  index  Balance  Sheet  1 

tit  a  icng-term  Dop'inloii  bond  le- 
c,eile4  !rom  96.3  in  March  to  96.0  curr.nti 

in  e.iiil.  Conversely,  the  index  of  cash  on  hand  and  in  bank,  . 

boud  Mices  recorded  •,  further  in-  Arcouni,  ReccivaW*— ic,  reserve 

.  J ,  Inventories  of  Baw  Cotton  (iiicli 

,  ,  J.  .  deliveiedi,  (loods  in  Process,  M 

A  majority  of  iho  fftctov  indu^Ht-  dFtPi*n)infd  and  cfiiificd  by 

ing  the  trend  of  mineral  produc-  valuation  being  lower  of  cost  or 
tlon  showed  a  decline  in  the  latest  investmeiiis--Ai  cost  ic  reserve— 
Mnnth  ..anninto  o.  4i.«  lioiiiliilon  (invernnieiit  and  Corpo 

month.  Gold  receipts  at  the  Mint  value  a,  »t  3i,t 

receded  from  211,957  fine  ounces 

in  March  to  208.217.  Silver  ship-  T»Ul  Current  Asset,  . 


Balance  .Sheet  as  at  Hist  March,  JD4.5 


Cash  on  hand  and  in  bank,  .  t  1,039,160.A3 

.\ccount,  Receivalkle— less  reserve  for  Douhtrul  Accounts  .  1,251,161.18 

Inventories  of  Baw  Cotton  Hiicluding  cotton  pui'chased  hut  not 
delivered  I,  (>oods  in  Process,  Manufactured  Slock  and  Supplies, 
a,  determined  and  certified  hy  the  Management,  the  basis  of 

valuation  being  lower  of  cost  or  market,  less  reserve  .  790,863.30 

Investments — .41  cost  less  reserve— 

Doniiiiion  (invernnieiit  and  Corporation  Bonds  and  Shares  .  6,766,326.93 

(.Market  value  as  at  3Ist  Maivh,  1945— $7,063,250.00) 


Total  Current  Aesels  .  9,847,511.8.3 

Sharei  In  Subiidiary  Companiee  . .  .3.00 

Deferred  Chargee  to  Oporatieni  .  86,8.36.91 

Refundable  Portion  of  Excest  Profile  Taxes  .  .  186.615.61 

Capital  Assets) 

Mills,  Plants  and  Properties-  at  cost  — 

Balance  as  at  .31st  March,  19t4  .  I8.«.'t0,307..>9 

Additions  for  year  .  404,648.40  19.331,955.99 


ments  to  the  Mint  on  the  other  l"  Subsidiary  Companies  . 

hand,  wore  at  a  somewhat  higher  {.\\^rn7,"bU^%T.n^?'E"::::%rof;;. 
ie3  el.  Capital  Asset,) 

a  ¥  ¥  Mills,  Plants  and  Properties-  at  cost  — 

The  majority  of  the  factors  in-  Morch,  I9t4  . 

dicating  the  trend  of  manufactur-  ‘  . 

Ing  production  were  constructive  in 

April.  A  slight  advance  was  shown  v  .  — 

in  the  index  of  flour  milling  one)-  in  compuliiiK  the  amount  set  aside  for  DiMiiinion 

..  inaex  01  nour  mtinng  Opei-  consideration  has  been  Riven  lo  the  priv¬ 
ations.  The  output  of  wheat  flour  visions  of  the  Excess  Profits  Tax  Act,  allowing 

rose  from  1.9  million  barrels  to  2.2  Reserves  against  fiilure  ilepreciation  In  inventory 

million  In  the  latest  available  per-  values. 

lod.  The  meat  packing  Industry  was  currant:  liabilities 

less  active  in  April.  The  slaughter-  Accounts  and  mils  Payable  .  * 

ing  of  hogs  dropped  from  60^,000  (.Otton  Acceptances  . 

to  640,000.  The  gain  in  cattle  '*“*.*."  '■""•Pany  . 

slaughtering  was  less  than  normal  Reserve  for  Incon)e  and  Excess  Piofiis  Ijaxes  .  823.121.41 

for  the  season.  The  dairy  Industry i  i.aaa:  Paid  on  account  .  .  •22'2,66o.on 

showed  expansion  greater  than 
normal,  the  Index  moving  up  from!  . 

172  to  22J.  The  output  of  factory  contingent  Raaarva  . 

cheese  rose  from  3.5  million  pounds  Dapraciatian  Raaarva  . 

to  9.3  million.  The  output  of  cream-  Refundable  Portion  of  Excels  Profita  Taxaa 
ary  butter  was  20.8  million  pounds 


A39,543.30 

.■>89,9.39.00 

1.34,862.94 

50,000.00 


1,8 14, 806.6.5 
514,740.86 
17.,33H,176.19 
186.61.5.61 


Rgainst  14.5  million.  Shipments  of!  Pi-efei‘'red---6%  NIMI-Cumulative 
canned  salmon  to  outside  points  208,9.'j5  shares  Par  Value  $20.0(1  each 

rose  sharply  in  April.  |  common— 

The  textile  industry  as  indicated  i  . 

by  the  amount  of  raw  cotton  used! 
was  less  active.  The  total  raw  cot¬ 
ton  Was  13.2  million  pounds  against  P*l'l— 

nearly  about  16  million  pounds  in  *^167030  shares  at  4 
March.  'The  forestry  Industry  re-  common- 

ceded  from  the  higher  levels  of  the  137,525  shares  at  No 

preceding  month.  The  newsprint  „  j  , 

I  ,.a.4.s..4.  ...aa-  oir  AAA  *  i  x  EamaH  Rarpiot:  BRianua 

I  output  was  245,000  tons  against 

;  264,000.  The  exports  of  planks  and 

j  boards  dropped  from  154.7  million  ,,,,, 

I  feet  to  1_3 3.8  million.  The  Increase  ;i';:S!;;:d"';fd  vermM  a^; 


Thi§  mppoml  R#v  mpprovaf  of  Oho 

Doportmont  of  National  War  Soroicoa, 
anti  paymento  may  bo  dttfucltd  from 
aaatasabla  inoomo  vndor  tf%o  fnooma 
To*  Attp 


Pledges  payable  at  the  canvaniaaca 
of  subscriber,  between  new  eed 
September  1 ,  1 946,  gladly  accepted. 


This  Adverfisernenf  Confribated  by 

MARINE  INDUSTRIES  LIMITED,  MARINE  BUILDING,  MONTREAL,  QUI. 


Issiieil  and  fully  paid — 

Pref  erred— 

167,030  shares  at  $20.00  each 
(ioiumon — 

137,525  shares  at  No  Par  Value 


Earned  Rnrplua:  Balance  per  Stalement  attached 


In  British  Columbia  timber  scaled 
was  less  than  normal.  Indications 


led  as  per  Oi’lificaie  attached. 
RITCHIE.  BROWN  A  I.O., 

('.bartered  Accountants. 


6.091,100.00 

3,512,484.03 


Signed  on  behalf  of  the  Board; 
E.  C.  FO.V,  Directoi'. 

•J.  IRVINti  ROY,  Director 
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THE  FINANCIAL  TIMES,  MAY  25,  1945 


SALE  OF  ALBERTA 
BONDS BANNEDTO 
NON-RESIDENTS 


To  Curb  Speculation,  Give  Orig¬ 
inal  Holders  Fair  Deal, 

<  Ottawa  Says 

AGREED  ON  REFUNDING 


Dominion  Foundries  Appointments 


Inomediate  Action  Promised 
Now  That  Accord  Has  Been 
Reached  Between  Dominion 
and  Province 

In  order  to  curb  speculation  in 
bonds  of  the  Province  of  Alberta, 
and  at  the  same  time  assure  a  fair 
deal  to  those  who  purchased  the 
bonds  prior  to  the  recent  discus¬ 
sions  on  refunding,  Hon,  J.  L. 
llslcy,  B’inance  Minister,  has  an¬ 
nounced  that  the  sale  or  tiansfer 
of  all  outstanding  Alberta  bonds  af¬ 
fected  by  the  refunding  plan  is  for¬ 
bidden  to  any  person  not  resident 
in  Canada. 

Mr.  Ilsley  declared  that  details 
of  the  refunding  plan  had  been 
agreed  upon  by  Federal  and  Al¬ 
berta  officials,  and  stated  that 
steps  to  implement  the  agreement 
would  be  put  into  effect  without 
further  delay. 

The  B'inance  Minister  in  his 
Statement  reviewed  correspondence 
between  himself  and  the  Social 
Credit  Government  of  Alberta  re¬ 
garding  refunding  of  Alberta’s 
debt  and  said  that  as  a  result 
Attorney  General  Maynard  and 
Deputy  Provincial  Treasurer  Per- 
civai  of  Alberta  ?aine  to  Ottawa 
this  week. 

The  All)eiTa  govarnmenfs  plan 
was  “agreed  to  be  in  conformity 
with  the  principles  and  conditions 
laid  down  by  the  Dominion  as  es¬ 
sential  to  justify  its  co-operation 
and  there  was  every  reason  to  be¬ 
lieve  that  it  woul  1  be  acceptable 
generally  to  Alberta's  sharehold¬ 
ers.’’  Mr. Ilsley 's  statement  said. 

"The  Dominion  is  therefore  pro¬ 
posing  immediately  to  take  the 
steps  necessary  on  its  part  to  en¬ 
able  the  government  of  Alberta  to 
consummate  its  refunding  plan  as 
soon  as  possible.”  i 

The  Minister's  statement  pointed! 
out  that  conditions  laid  down  by! 
the  Dominion  for  Federal  co-' 
operation  in  any  refunding  plan 
Were:  | 

1.  Recognition  by  Alberta  of 
liability  for  unpaid  interest  since  j 
the  date  of  default. 

2.  Recognition  by  Alberta  of 
liability  for  the  higher  interest; 
rates  which  certain  of  the  bonds  j 
carry  to  their  maturity  or  callable] 
dates  as  compared  with  the  rate^ 
of  interest  to  be  borne  on  new'  re-' 
funding  bonds. 

3.  Imposition  of  a  special  100 
per  cent  ta.x  on  speculative  profits 
made  by  anyone  who  purchased 
piesently  outstanding  Alberta 
bonds  on  or  after  February  1,  1945 
so  that,  benefits  of  a  refunding 
program  would  accrue  to  persons 
for  whom  they  were  intended, 
namely  the  original  holders  of 
Alberta  bonds. 

If  these  conditions  were  met,  Mr. 
Ilsley 's  statement  said  he  had 
promised  to  review  financial 
arrangements  betwean  the  Dom¬ 
inion  and  Alberta  in  two  respects. 
First  the  taxation  agreement  would 
be  reviewed  and  the  province 
allowed  to  accept  the  debt  service 
option  rather  than  the  tax  receipts 
option  as  the  basis  of  payments 
from  the  Dominion  to  compensate 
for  the  Province  giving  up  Income 
and  corporation  taxes  during  the 
.war  period. 

Under  this  revision,  the  Minister 
said  the  province  w’ould  receive  a 
payment  from  the  Dominion  of  ap¬ 
proximately  $6,600,000  in  I'espect 
of  the  last  four  fiscal  years  and  an 
additional  payment  of  approximate¬ 
ly  $1,650,000  a  year  tor  each  year 
ihe  taxation  agreement  continues 
in  force. 

In  addition  Mr.  Ilsley  said  a 
special  fiscal  need  subsidy  of 
$600,000  a  year  vould  be  paid  to 
the  province  now  in  respect  of  the 
four  fiscal  years  prior  to  the 
«'oming  into  force  of  the  wartime 
taxation  agreement. 

The  Finance  Minister’s  state¬ 
ment  added  that  in  regard  to  the 
loO  per  cent  tax  on  speculative 
profits,  the  intention  was  that  it 
would  apply  to  the  difference  be¬ 
tween  the  buying  price  and  the 
ultimate  value  in  respect  of  princi¬ 
pal  or  interest  realized  either  by 
sale  or  conversion.  Any  interest 
element  taxed  In  this  way  would 
not  be  regarded  as  Interest  income 
for  purposes  of  the  ordinary  in¬ 
come  tax.  The  100  per  cent  fax  on 
speculative  profits  would  not  apply 
to  any  person  who  purchased  his 
bond  prior  to  B'ebruary  1,  194  5  or 
to  non-residents. 

An  Order-in-Council  has  been 
passed  to  implement  tlie  proiiibi- 
tion  of  trading  and  offences  will  be 
dealt  with  as  such  under  the 
Foreign  Exchange  Control  Orders, 
Mr.  Ilsley  said. 

Interest  adjustments  to  be  paid 
on  Province  of  Alberta  bonds  under 
the  refunding  plan  wlv'' ’•  ’".’s  been 
announced,  ran'"-  '  !.62  to 

$415.62  on  ec  value, 

depending  on  aterest 

rates  and  mai  cali  dates  of 

the  present  bonus. 

Since  June  1,  1936,  Alberta  has 
been  'paying  only  half  interest  on 
its  bonds  and  the  jnterest  adjust¬ 
ments  are  calculated  on  the  as¬ 
sumption  thar  the  refunding  plan 
became  effective  on  June  1,  1936. 

What  M.-itiiced  Bonds  Receive 

Holders  of  matured  bonds  will 
now  receive  the  same  as  they  would 
have  got  from  the  Province  if  on 
June  1,  1936,  they  had  exchanged 
their  bonds  for  new  3Vi%  bonds 
due  June  1,  1945,  and  had  ’oeen 
paid  on  June  1,  1936,  the  present 
value  to  June  1,  1945.  of  the  dif¬ 
ference  between  3'i%  and  tbe 
contract  rate  on  their  old  bonds. 
Present  bonds  which  mature  June 
15,  1945,  arc  to  be  treated  the 
same  as  the  matured  bonds.  The 
interest  adjustments  payable  on 
the  matured  bonds  range  from 
$170.62  to  $235.60  on  each  $1,000 
par  value  depending  on  the  con 
tract  rate  of  interest  of  the.  bond 


C.  W.  SHERMAN  F.  A.  SHERMAX 

At  a  recent  meeting  of  the  directors  of  Dominion  t'otindrics  and 
Steel  Limited,  Hamilton,  held  at' the  conclusion  of  the  annual  share¬ 
holders’,  meeting,  C.  W,  Sherman  was  elected  chairman.  He  organized 
the  company  thirty-three  years  ago,  and  has  been  president  of  the 
organization  since  its  inception. 

Following  this  appointment,  F.  A.  Kherm.an,  who  has  been  associ¬ 
ated  with  the  firm  in  many  positions  and  who  recently  has  filled  the 
position  of  executive  vice-president,  was  elected  president  of  the 
company. 


the  bonds.  The  new  bonds,  i 

which  present  holders  of  unmatur¬ 
ed  bonds  will  receive  will  mature 
serially  1961-1980,  and  will  be  aD 
located  in  the  order  of  present  ma¬ 
turities.  Holders  of  , unmatured 
bonds  who  have  not  been  accepting  j 
the  half  Interest  which  the  prov¬ 
ince  has  been  paying  will  receive ! 
an  additional  sum  equal  to  nine 
years’  Interest  at  half  the  contract 
rate  on  their  present  bonds. 

The  holder  of  a  $1,000  5%  bond 
due  January  1,  1948  will  receive 
a  new  3%%  bond  due  about  1965 
and  a  payament  of  $231.81,  part  of 


FINANCING  FOR 
DOM.  MALTING 


Bond  Issue  and  Additional  Pre¬ 
ferred  Stock  Offered  to 
Meet  Expansion  Needs 


Financing  of  Ihe  proposed  ex¬ 
pansion  by  Dominion  Malting  Com¬ 
pany  Limited  will  be  provided 
through  the  sale  of  an  issue  of 
which  is  to  be  paid  in  cash  at  the  j  $850,000  first  secured  bonds  and  an 
time  of  exchange  and  the  balance i  additional  2,000  shares  of  5%  cum¬ 


in  the  form  of  non-interest  bearing 
talons  maturing  1946-1950.  The 
payment  of  $231.81  la  made  up 
of  $141.81  being  the  present  value 
as  of  June  1,  1936.  of  the  differ¬ 
ence  between  3  ’i  %  and  5  vj,  to 
January  1,  1948:  and  $90,  being 
the  difference  of  lOo  for  nine  years 
between  which  the  province 

has  been  paying  and  the  new  rate 
of  •3^2%  on  unmatured  bonds.  A 
holder  who  had  not  been  accepting 
half  interest  will  also  receive  an 
additional  $225  which  is  nine 


ulative  preference  stock  of  $100 
par  value,  currently  being  offered 
to  the  public  by  Gairdner  &  Com¬ 
pany  Limited.  The  serial  bonds  will 
mature  in  annual  instalments  of 
$42,500,  1946  to  1965,  inclusive, 
with  the  first  ten  maturities  to 
carry  an  interest  rate  of  31i  and 
the  last  fen  maturities  3^4%. 

Earnings  for  the  seven  months  to 
B'chruary  28,  19  45,  after  depreci¬ 
ation  and  available  for  interest  on 
the  new  serial  bonds  amounted  to 
$91,904  and  for  the  fiscal  year 


// 


Holders  of  Alberta  bonds  who  have 
not  been  accepting  the  half  inter¬ 
est  which  the  Province  has  been 
paying  will  receive  an  additional 
sum  equivalent  to  nine  years’  in¬ 
terest  at  half  the  contract  rate  of 
Interest  on  their  bonds. 

The  holder  of  a  $1,000  6%  Al¬ 
berta  bond  which  matured  Sepl< 
her  1,  1941,  who  has  accepted  in¬ 
terest  at  half  the  contract  rat  - 
during  the  pai-!,  nine  years, 
will  receive  $1,235.60  in  cash.  Of 
this,  $1,000  is  repayment  of  prin¬ 
cipal;  $213.10  represents  Ihe  pres¬ 
ent  value  as  of  June  1,  1936,  of  Ihe 
difference  between  3  Vi  %  and  6  % 
to  June  1,  1945;  $22.50  represents 
the  difference  of  ’i  %  for  nine 
years  between  3%  actually  paid 
and  3  VI  %•  A  holder  who  has  nor 
accepted  half  interest  will  receive 
an  addition  $270,  being  3%  inter¬ 
est  per  annum  for  the  past  nine 
years. 

The  interest  adjiistmenl  payable 
on  various  matured  issues  are  as 
follows: 

$235.60  on  each  $l,00ti  6% 


bond  due  .4pril  1,  1936. 

$170.62  on  each  $1,000  4% 

bond  due  June  1,  1938. 

$‘-’19.36  on  each  $1,000  5 ' j  % 
bond  due  January  1,  1930. 

$203.11  on  each  $1,000  5% 

bond  due  B’ebruary  15.  1940. 

$186.86  on  each  $1,000  4ii% 
bond  due  January  15,  1942. 

$203.11  on  each  $1,000  5% 

due  April  1,  1943. 

$187.24  on  each  $1,000  4  '2  ^ 
i)ond  due  Juno  15,  1945. 

Wliat  Unniatiired  Ronds  Receive 
Holders  of  unniatured  bonds  will 
get  the  same  as  they  would  have 
received  from  I  lie  province  if  on 
June  1,  1936,  they  had  exchanged 
their  bonds  tor  new  3 %  lionds 
and  had  been  paid  on  June  1,  1936, 
the  present  value  of  the  difference 
between  .3  12%  and  the  contract 
rate  on  their  old  bonds  to  their 
maturity  or  call  dates.  The  interest 
adjustments  payable  on  unmatured 
bonds  vary  from  $188.55  to  $415.60 
on  each  $1,000  par  value,  depend¬ 
ing  on  the  contract  rate  of  interest 
and  the  maturity  or  call  dates  of 


years  interest  at  half  the  contract  ended  July  31,  194t,  fo  $223,804. 
rate  of  interest  on  the  bond  he  now;  Interest  requirement  in  the  first 
holds.  j  year  on  tile  bonds  will  amount  to 


What  holders  of  representative 
issues  of  unmatured  bonds  will  re¬ 
ceive  is  given  below: 

Holders  of  $1,000  41i%  bonds 
due  January  15,  1946  will  receive 
a  new  3  U  %  bond  due  1961  or 


$.■’0,812  and  will  decrease  annually 
as  the  iiistalmcMits  mature.  After 
allowing  the  equivalent  of  7  months 
interest  on  the  l>onds  to  be  issued 
and  $39,962  for  income  and  excess 
piofits  tax,  there  was  available  for 


1962,  phis  an  interest  adjustment  dividends  for  the  seven 

of  $193.58.'  months  $59,942.  with  the  average 

Holders  of  a  $1,000  5%  bond!  Pi'ofit  for  the  last  eight  corn- 
due  .Vprii  15,  1950,  will  receive  a'ldetod  fiscal  years  available  for 
new  3 ’2  %  bond  due  1  967  or  1968!  dividends  equal  to  $16.8:5  per  share 
pins  an  Interest  adjustment  «)t  f’O  the  8.500  preference  shares  to 
$2,53.73.  'be  outstanding. 

Holders  of  a  SJ.OOO  6%  bond!  Issuing  of  ihe  2,000  addi- 

of  Lethbridge  Xorthern  Irrigation  j  *h)nal  preference  shares,  under  pres- 
Disfrict  due  May  1,  1951,  will  re-  laws,  will  increase  the 

ceive  a  new  31i%  bond  due  1968  - 

or  1  969,  plus  an  interest  adjust-!  doe  .Inly  1.  1963  will  re- 

ment  of  $333.56.  ‘ccive  a  new  bond  due  1979 


TODAY  I’LL  DO  SOMETHING  AB3UT  IT" 

He  is  talking  about  making  his  Will  and 
naming  Crown  Trust  as  his  Executor. 

During  this  month  of  May,  many  other 
people  will  take  similar  action  —  action  ‘ 

that  will  assure  their  estates  of  C4;»erienced 
attention  and  the  benefits  of  oirr  group 
judgment. 

Why  not  look  into  the  advantages  of 
such  an  arrangement  for  your  family? 

Crown  Trust 

Company 

Ex«cut«r«  I  t  Trustees  t  :  Fmanciel  Aeente 

R.  W.  Steele,  President 

Irvinf  P.  Rexford,  Vice-President  b  Msnaginq  Director 
W.  Ralph  Salter,  K.C.,  Vice-President 

MONTREAL  TORONTO 

393  St.  James  Street  80  King  Street  West 

Let  us  serve  you  and  your  family 


Federal  War  Expenditures 
Sharply  Lower  for  April 

Ottawa — Statement  of  receipts,  income  and  e.p.  taxes  $6.8  million 
and  disbursements  of  the  Comp-  greater  at  $122,532,256. 
trolier  of  the  Treasury  for  month  Regular  e.xpeuditures  were  about 

or  Ap,U.  .-OV. 

ernment  s  new  fiscal  year,  shows  a,  over  $4.1  million  at  $5,207,564 
moderate  contraction  in  receipt  for  |  but  expenditures  on  veterans’  af- 
perlod  as  compared  with  cones-,  fair.s  up  at,  $9,391,213  as  compared 
ponding  month  of  last  year;  a |  with  disbursements  of  Pensions 
marked  Increase  in  ordinary  expen- 1  and  National  Health  department 
ditures;  but  a  sharp  drop  in  spe- 1  year  before  of  $4,733,046. 


Holders  of  a  4%  $  1 ,000  bond  due  j  I’lo’’ 
November  15,  1954,  will  receive  .-vi  $41.5.62. 
new  312%  bond  due  1966  or  1967 
plus  an  interest  adjustment  of 

$188.55. 

Holders  of  a  4’^%  $1.000  bontl 
due  October  1,  19  56,  will  receive  a 
new  3 '2%  bond  due  1972  or  197:5 
plus  an  interest  adjustment  of 

$257.07. 

Holders  of  $1,000  4’^%  bond 
due  April  1,  1961  will  receive  .a 
new  3'2%  bond  due  1978  or  1979 
phis  an  interest  adjustment  of 

$277.47. 

Holders  of  a  $1,000  5  1i% 


interest  adjustment  of 


Holders  of  a  $1,000  4  'i%  bond 
due  Jtine  1,  1967,  will  receive  .a 
new  3'i%  bond  due  1980  plus  an 
interest  adjustment  of  $:50o  76. 

Holders  of  a  $1,000  5%  bond 
due  June  15,  1975,  will  receive  a 
new  3’i%  bond  due  1980  plus  an 
interest  adjustment  of  $407.97. 

Approval  of  the  province  of  .M- 
Iteria  and  stockholders  protective 
coininittee  for  Great  Britain  to  tlie 
refunding  plan  has  now  been  re¬ 
ceived  and  it  will  recommend  ac¬ 
ceptance  to  holders  of  Alberta 


anteed  bond  of  New  West  Irrigation  bonds  in  Great  Britain. 


company’s  standard  profits,  based, 
on  capital  cmnloyed  at  February  28. 
1945,  to  $228,984,  of  which  Uiej 
coniiiany  will  be  entitled  to  retain 
$160,289,  against  the  annua!  pre-' 
fcrenco  dividend  reriiiirenn  nt  of 
$42.50(1.  The  management  c.stimates 
with,  the  increased  rapacity  earn-j 
iitgs  after  all  charges  for  a  full; 
year  will  amount  to  the  inaximuni  | 
amount  that  may  iic  reiaincd  tinder  I 
present  tax  laws.  j 

It  is  the  intention  to  Increase  thej 
malting  capaidiy  liy  1,. 590, 000  hush- 
els  311(1  Ixiild  new  storage  facilitie.s  I 
of  600,090  linshels  capacity  at  an  I 
estimated  expenditure  of  $l.l(io.. 
250  for  plant  and  equi|inieiit.  I’ro 
forma  balance  sheet  as  of  February  I 


28.  1  tt.i.  giving  effect  to  these  ex- 
penditnrts  and  the  financing,  showg 
current  assets  of  $958,624  and  cur¬ 
rent  lialiilities  of  $224,7:54  to  IcavB 
net  working  capital  of  $7:5:5,890. 

Reduced  Interest  Rate 

Manitoba  Treasury  Bill 

Winnipeg. — Premier  Stuart  S. 
Garson  of  Manitoba  announced 
this  week  that  a  provincial  treas¬ 
ury  liill  for  $i.;505,723  has  been 
renewed  f(u'  on  »  year  ai  an  interest 
reduction  of  $  4  7.:56:5. 

Tile  bill  has  borne  interest  at 
2''>  per  cent,  but  under  the  re¬ 
newal  it  will  bear  1.t  per  cent. 


cial  disbursements 

Receipts  for  April  are  reported 
at  $150,407,786,  a  reduction  of 
about  $15,250,000  from  figure  for 
April  1944.  Drop  in  receipts  was 
more  than  accounted  for  by  a  re¬ 
duction  of  about  $21.8  miliion  in 
income  from  excise  sales  tax,  etc., 
which,  after  drawbacks  amounting 
to  $19,496,978,  netted  only  $1,- 
642,469  for  month.  Customs  im¬ 
port  duties,  after  drawbacks,  were 
$4  million  lower  at  $6,373,561;  ex¬ 
cise  duties  yielded  $2,750  000  more 
at  $11,913,281,  while  receipts  from 


Special  disbursements  are  shown 
$248  million  lower  at  $129,288,- 
07.5  with  war  expenditures  down 
$290.4  million  al  at  $119,192,835 
and  disbursements  on  account  of 
U.N.  Mutual  Aid  were  $47.5  million 
lower  at  $10,004,128.  In  connec¬ 
tion  with  comparafive  war  expendi¬ 
tures,  it  is  pointed  out  in  a  foot¬ 
note  to  tlio  statement  ihat,  of  the 
April  1944  total  of  $319,597,379, 
the  sum  of  $177,600,000  had  sub¬ 
sequently  been  transferred  to  previ- 
vious  fiscal  year.  B'igures  for  April 
1945  and  April  1944  follow: 


OFFICE  OF  THE  CO.MPJ'nOI.LER  OF  THE  TRE.XSLRV 
Receipts  and  Djslmrscnieiits  for  tlie  iiioiilli  of  .Xpril,  194.'.  (1945-46i  ami  lor  the 
corresponding  period  in  the  previous  fiscal  .vear. 

.Moiitli  of 
.Xpril,  194, 

(I  nrevisod 


RECEJFI.S 

Customs  Import  Duties — 

April,  1945  . .  $lli,977,();i  I 

Less  Drawbacks  .  4,()()9,478 

E-vcise  Duties  . . 

Excise  Taxes,  .Sales,  Stamps,  etc. — 

Aprilj  194.''i  . . : _ 

Less  Drawbacks  . . 


Month  of 
April,  1944 
I 


if2l,l.'!9.i47 

19,196.978 


Income  'Tax  and  Excess  Profits 

Post  Office  . 

Sundry  Departments  . 


Total  Ordinary  Revenue 
Special  Receipts  . 


Total  . . 

mSBLRSE.\IE.MS 

Ordinary  Expenditure — 

Agriculture  . 

Auditor  General’s  Office  . 

Chief  Electoral  Officer,  including  Elcclioiis 

Civil  Service  Couiniission  . 

External  Affairs  . 


Finance — 

Compensation  to  Provinces  re  Taxation  .\greements  ,... 

Interest  on  Public  Debt  . 

Other  Public  Debt  Charges  . 

Old  Age  Pensions  . 

Office  of  the  Comptroller  of  the  Treasury  . 

Superannuation,  Retirement  Renefils  and  Sundry  Pensions 

Cenerul  Expenditure  (F'inaiicc  Deparbuciit)  . . 

Miscellaneous  Grants  and  Contributions  . 

Miscellaneous  Offices  and  Coiiiiuissioiis  .  . .  . 

Fisheries  . 

Governor  General  and  Lieulcnuiit  Governors  .  ..., 

Insurance  . 

Justice  . 

Labour  . 

Cnemploymeiit  Insurance  Commission  . 

I.egislatioii— Houses  of  Parliaiuent  and  l.ibrary  . . . 

Mines  and  Resources  . 

Munitions  and  Supply  (Coal  Subsidies,  etc.)  . 

National  Health  and  Welfare  (see  P.  &.  N'H.  for  comparati\e 

figures)  . . 

Natiuual  Research  Council  . . 

National  Revenue  .  . 

National  War  Services  . 

Pensions  and  National  Health  (For  eurrent  year  see  Na¬ 
tional  Health  and  Welfare  and  Veterans  Affairs)  . 

Post  Office  . . 

Privy  Council  .  . 

Public  Archives  . 

Public  Printing  aud  Stationery  . 

Public  /Works  . . . 

Reconstruction  . . 

Royal  Canadian  .Mounted  Police  . 

Secretary  of  Stale  . 

.Soldier  Settlement  and  Veterans’  Land  .Vet  . 

Trade  and  ,  Commerce  . 

Transport  .  . 

Maritime  Freight  Rales  Act  . 

Veterans  Affairs  (see  P.  &  N.H.  for  comparative  liguresi 

Total  Ordinary  Expenditure  . 

Capital  Expenditure — 

’Transport  . 

Special  Expenditure —  . 

Agricultural  Assistance  aud  Completion  of  Relief  Works 
War  Expenditure  . . 


•6,37:t,.'ibil 

I«.366,2I8 

11,915,281 

9,157.984 

•1,642,468 

23,139,519 

122,532,256 

115.713,541 

400,000 

5,400,000 

2,131,062 

1,540,654 

149,994,629 

165,623.918 

4i:t,157 

21,812 

150,407,786 

165,645,731 

673,272 

631,618 

.30,2^1 4 

29,376 

87,664 

2,016 

38.011 

37,796 

188,078 

1  46,929 

3,757,933 

3.709,113 

5,207,563 

9,;i24,259 

I,080,.iao 

983,419 

21. ■> 

220 

269,436 

207,933 

;i7,269 

;t7,83;i 

39,473 

37,158 

»:»,cS7:i 

.5.5„5S3 

16,251 

55,200 

88,01)2 

74,033 

11,495 

11,846 

409,128 

395,716 

65,430 

51,945 

1,1,'.3,96-. 

1,0()S,936 

1  L'.,465 

321,738 

.560,434 

026.603 

1,000 

31,031 

94,109 

48,408 

44.213 

1,705,744 

1,193,261 

10,072 

16,886 

4.723,046 

2,ioL:no 

1,88.5,478 

0,577 

6,510 

9  820 

9,803 

.-.,708 

6,444 

400,100 

459,468 

20,217 

492,266 

618,291 

(i9,052 

01,061 

121,99il 

79,778 

405,076 

:»7 1,303 

■  632,385 

510,951 

511,000 

583,333 

9,:t91.212 

.10,101,387 

28,757,205 

19,190 

6,129 

91,112 

106.li69 

119,I92,8;!4 

t319,.597,:i78 

10,004,128 

57,574,103 

I29.'288,075 

:(77.278,15l 

94,000 

88,000 

1.59  .'02,6.53 

406.120,487 

5,01 1.986 

60,867,787 

Total  Special  E\|)cnditure  . 

Government  Owned  Enterprisei  . . 

Total  E.vpendilure  . 

Loans  and  Advance!  . . . 

Inveetments — 

Miscelbineous  -  c -cq  .11  o-.n  ' 

Securities  Investment  .Vccount  .  b,.ib9.4(K)  Jt.Ain  , 

*  Revenue:  'I'his  is  the  net  figure  after  drawliack  payments  to  the  Department 
of  Munitions  and  Supply  by  the  Department  of  National  Revenue,  covenng 
of  relaltve  collections  during  the  period  from  January  1,  194d  to  March  91st.  191a. 

Customs  Import  Duties  . $  I 

F.xcise  Taxes,  Sales,  etc .  1.1,496  .1/8.-0 

V  Includes  ail  aniounl  of  »!t77,b0(l,(m0.O0  suliscqueiilly  traiisfcri-ed  to  previous 
fiscal  year.  I 


New  Issue 


S850,000 

Dominion  Malting  Company  Limited 


.‘f'-A' 


(Incorpo*‘atcd  under  the  Laus  fsf  the  Dominion  ^/Canada) 

First  Secured  Bonds 

Series  “A” 

To  be  dated  May  1,  1945. 


$425,000 
Serial  Bonds 

to  mature  $42,500  annually 
1946  to  1955,  inclusive 


$425,000 
3^4%  Serial  Bonds 
to  mature  $42,500  annually 
1956  to  1965,  inclusive 


Trustee:  Montreal  Trust  Company. 

In  the  opinitm  of  Counsel  these  Bonds  will  be  htt  estments  in  which  The  Canadian  and  British  Insurance  Companies 
Act,  1932  {Dominion)  as  amended  states  that  companies  registered  under  it  may  invest  their  funds. 

We  offer  these  Bonds  subject  to  prior  sale  and  change  in  price  if,  as  and  when  issued  and  accepted  bv 
us  and  subject  to  the  approval  of  all  legal  matters  relatin’g  to  the  creation  and  issue  of  the  First  Secured  Bonds 
by  our  Counsel  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto,  who  will  rely  on  the  opinion 
of  Other  Counsel  in  respect  of  certain  title  matters. 

Price;  On  Application 

Gairdner  &  Company 

Limited 

320  Bay  Street,  Toronto  360  St.  James  St.  West,  Montreal 


Additional  I.ssue 

$200,000 

Dominion  Malting  Company  Limited 

(Incerpcraitd  under  the  Laws  the  Dominion  p/ Canada) 

5%  Cumidative  Redeemable  Sinking  Fund  Preferred  Shares 

(Par  I  'a!ue  $100  per  share) 

Transfer  Agent:  National  Trust  Company,  Limited,  Toronto,  Montreal  and  Winmpcg. 

Registrar:  Montreal  Trust  Company,  Toronto,  Montreal  and  Winnipeg. 

In  the  opinitm  of  Counsel  these  Preferred  Shares  will  be  investments  in  which  The  Canadian  and  British  Insurance 
Companies  Act,  1932  (Dominion)  as  amended  states  that  companies  registered  under  it  may  invest  their  funds. 

,  The  outstanding  Preferred  Shares  of  the  Company  are  listed  on  the  Toronto  Stock  Exchange  and  the 
Preferred  Shares,  now  being  offered  have  been  listed  on  such  Exchange,  subject  to  issuance. 

We  offer  these  shares,  when,  as  and  if  issued  by  Dominion  Malting  Company  Limited  and  accepted 
by  us,  and  subject  to  the  approval  of  all  legal  details  by  our  Counsel,  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh 
&  Stewart,  Toronto. 

Price:  On  Application 


Gairdner  &  Company 

Limited 

320  Bay  Street,  Toronto  360  St.  James  St.  West,  3IontreaI 

The  information  contained  herein,  both  as  to  First  Secured  Bonds  and  Preferred  Shares,  is  based  on  statements  and statistia  u  hicb  wt  believe 
to  he  reiiabie.  We  do  not  guarantee,  hut  heliete  the  information  contained  herein  to  be  true. 


J 
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VOTE  CAMPAIGN 
FEDERAL  FIELD 
IN  FULL  STEAM 

Party  Leaders  and  Candidates 
Make  Pleas  on  Hustings 
and  Over  Radio 

POLICIES  MIXED 


who,  realizing  the  possibilities  of 
mining  and  the  role  it  has  played 
in  the  lives  of  other  nations,  re- 1 
quire  today  no  more  than  fair  treat-! 
ment  in  order  to  expand  the  indus-j 
try,”  he  continued. 

“The  simple  fact,”  Mr.  Bracken' 
pointed  out  “is  that  the  Interests  of 
the  people  of  Canada  are  seriously  i 
I  jeopardized  because  proved  ore  de-| 
posits  are  being  depleted  at  a  rate ! 
far  in  excess  of  replacements.  From  ^ 
what  I  have  seen,  I  am  convinced 
that  mining  development  is  one  ofi 
Canada’s  great  hopes  for  its  fu-: 
ture  prosperity.  Mineral  production 
means  the  production  of  new  Cana¬ 
dian  wealth,  distributed  to  wage 
earners,  railways,  fanners,  Indus- 
Line  of  Demarcation  Between  try,  merchants  and  shopkeepers.” 


THE 

BOND  MARKET 

Better  Volume,  More  Active 
Trading  Seen — Good  New 
York  Demand  for  Albertas 
— C.P.R.  4's  at  New  High — 
Papers  Dull 


WTIH  the  return  of  investors 
and  personnel  to  their  normal 
milieu,  following  the  successful 
close  of  Canada’s  Eighth  Victory 


SHARE  OFFERING 
IN  BIG  CANADIAN 
PUBLISHING  CO. 


Portion  of  Outstanding  Common 
Stock  of  The  Southern  Co. 
is  Offered  to  Public 


AT  513  A  SHARE 


Legislative  Programs  of  Ma¬ 
jor  Parties  Chief  Feature  of 
Fight  so  Far 

Campaigning  for  the  federal 
election  of  June  11th  developed  a 
full  head  of  steam  during  the  past 
week  with  party  leaders,  ministers 
and  individual  candidates  for  elec¬ 
tion  presenting  their  case  to  the 
voter  at  public  meetings  and  over 
the  radio. 

'fhe  first  week  of  campaigning 
brought  out  clearly  the  lack  of  any 
clear-cut  cleavage  in  the  legislative 
programs  of  the  three  major  par¬ 
ties.  It  is  true  that  the  rough  and 
tumble  tactics  used  by  the  Pro¬ 
gressive  Conservatives  and  the 
C.C.F.  towards  each  other  suggests 
an  utter  divergence  in  policies  be¬ 
tween  the  two  parties — which,  of 
course,  there  is — but,  in  the  matter 
of  pre-election  promises  in  the  mat¬ 
ters  of  social  legislation  and  aid 
for  different  groups  throughout 
the  country,  the  former  has  been 
giving  the  latter  none  the  best  of 
It.  The  government  party,  in  the 
meantime,  has  been  devoting  most 
of  its  energies  to  defence  of  its  war 
record,  which  is  being  viciously  as¬ 
sailed  by  both  of  the  other  parties. 

Between  the  record  number  of 
candidates  seeking  election — and 
-the  record  number  of  different  par¬ 
ties  represented  thereby — and  the 
lack  of  any  real  line  of  demarca¬ 
tion  in  the  various  party  platforms, 
the  lot  of  the  conscientious  voter 
does  not  promise  to  ee  a  very  happy 
one.  With  election  pleas  very  large¬ 
ly  in  the  nature  of  recriminations, 
his  choice  apparently  is  going  to  be 
a  difficult  one. 

The  Progressive  Conservatives, 
who  had,  during  the  last  session  of 
Parliament,  laid  down  a  withering 
barrage  against  the  government's 
military  record,  seized  upon  an¬ 
nouncement  of  plans  for  participa¬ 
tion  in  the  conflict  in  the  Far  East 
as  an  opportunity  for  telling  the 
people  that  the  “half-hearted”  pol¬ 
icy  pursued  in  the  Western  theatre 
is  to  be  carried  through  to  the  end. 
Pro  Con  leader.  John  Bracken,  al¬ 
ready  has  delivered  several  broad¬ 
sides  against  the  government  on 
this  score. 

Prime  Minister  King  and  his  col¬ 
leagues  hav3  contented  themselves 
very  largely  with  pointing  to  the 
war  record  of  the  government  and 
have  been  warning  the  electorate 
against  efitrusting  the  fate  of  the 
country  at  such  a  critical  time  to 
untried,  and  largely  unknown,  indi¬ 
viduals. 

Far  East  Participation 
Approximately  30,000  Canadian 
soldiers  will  serve  outside  of  Can¬ 
ada  in  the  prosecution  of  the  Jap¬ 
anese  war.  Prime  Minister  Macken¬ 
zie  King  announced  in  Edmonton 
during  the  past  week.  The  naval 
force,  the  Prime  Minister  said,  will 
be  approximately  13,500  men  of 
all  ranks  “serving  afloat  in  Can¬ 
ada’s  ships  in  the  Pacific  theatre.” 

The  array  will  provide  a  force 
composed  of  an  infantry  division 
supported  “by  the  appropriate  arm¬ 
ored  and  ancillary  troops  to  oper¬ 
ate  with  the  United  States  army.” 

The  precise  character  and 
strength  of  the  R.C.A.F.  has  not 
been  settled,  Mr.  King  said,  but  the 
scale  of  “R.C.A.F.  participation  will 
not  be  disproportionate  to  that  of 
the  other  two  services.” 

Personnel  for  the  navy,  army  and 
air  forces,  he  stated,  will  be  chosen 
from  among  those  who  elected  to 
serve  in  the  Pacific  theatre. 

“Every  possible  opportunity  for 
service  with  these  forces  will  be 
given  to  those  who  have  not,  as 
yet.  served  overseas.  It  will  be  real¬ 
ized,  however,  that  the  nature  of 
operations  in  the  Pacific  theatre  is 
such  as  to  require  the  inclusion  of 
a  high  proportion  of  trained  per¬ 
sonnel  who  have  had  previous  op¬ 
erational  experience. 

"Personnel  from  all  three  ser¬ 
vices  upon  return  to  Canada  from 
active  service  to  join  the  Pacific 
forces  will  be  granted  30  days’ 
leave  at  their  homes  before  report¬ 
ing  for  duty.  This  leave  will,  of 
course,  be  in  addition  to  sucli  other 
leave  as  may  be  appropriate  during 
the  course  of  their  training.” 

Mr.  King  said,  a  special  rate  of 
campaign  pay  has  been  approved 
for  all  navy  and  army  personnel 
who  serve  with  the  Pacific  forces, 
and  added  this  would  be  in  line 
with  similar  provision  made  for 
British  and  United  States  personnel 
servingi  in  the  same  area,  and  that 
they  would  be  paid  from  the  time 
of  departure  from  Canada. 

Members  of  the  R.C.A.F.  will  re¬ 
ceive  higher  allowances  on  a  scale 
“similar  to  that  provided  to  R.A.F. 
personnel  serving  in  the  same 
area.” 

Mr.  King  said  that  the  Canadian 
naval  force,  as  already  announced, 
will  comprise  cruisers,  light  fleet 
aircraft  carriers,  destroyers  and 
frigates.  “This  force  will  be  built 
up  in  the  Pacific  as  rapidly  as  pos- 
fible,  and  will  co-operate  with  the 
British  Pacific  Fleet.” 

Pro  Con  Mine  Plans 
Plans  of  the  Progressive  Conser¬ 
vative  party  for  Improvement  of 
conditions  in  the  mining  industry 
were  enunciated  at  public  meetings 
In  Sudbury  by  John  Bracken  dur¬ 
ing  the  week. 

“We  aim.”  he  said,  “to  make 
Canada  worthy  of  becoming  the 
centre  of  the  British  Common¬ 
wealth  of  Nations.  We  ought  to  set 
out  to  double  our  population  in  25 
years." 

“It  is  my  conviction  that  we  now 
must  look  to  an  enlarged  mining 
development  as  a  major  contribu¬ 
ting  factor  to  our  projected  trade 
expansion.  The  foundations  of  the 
mining  industry  have  been  made  by 
an  energetic  and  adventurous  group 
ot  prospectors  and  mining  mien 


Mr. 


Bracken  pledged  that  the!  bond  trading  showed  better 

'  volume  and  heightened  activity 


policy  of  his  party  would  be  one 
of  fairness  of  taxation,  stability  of 
the  tax  structure,  and  assurance 
that  venture  capital  would  be  wel¬ 
come  and  treated  justly. 

“In  order  that  Canada’s  great 
potential  reserves  of  minerals  may 
not  be  lost  to  this  generation,”  he 
said,  “the  Progressive  Conserva¬ 
tive  party  will  undertake  more  vig¬ 
orous  surveys  to  indicate  favorable 
areas.  It  will  expand  research  to 
ensure  the  .‘’ullest  possible  use  of 
our  mining  resources.  In  co-opera¬ 
tion  with  the  provinces,  it  will  de¬ 
velop  and  Improve  transportation 
facilities  into  prospective  mining 
areas.” 

The  C.C.F.  Policy 

In  an  address  delivered  over  the 
radio  from  San  Francisco  just  prior 
to  leaving  for  Canada  to  start  his 
election  campaign,  M.  J.  Coldwell, 
leader  of  the  C.C.F.  party,  present¬ 
ed  its  platform  as  follows: 

1.  A  good  job  or  training  for  a 
job  for  all  ex-service  personnel. 

2.  Full  employment  for  all  who 
are  willing  to  work,  including  the 
so-called  white-collar  workers. 


during  the  past  week.  There  was 
good  demand  for  short-term  Do¬ 
minion  issues,  as  well  as  Victory 
3’s,  and  needless  to  say  the  Eighth 
Loan  met  with  good  reception. 

In  the  provincial  list  Alberta’s 
were  quite  active  and  in  good  de¬ 
mand  in  New  York,  with  internals 
firm  and  unchanged.  Much.,tlemand 
was  noted  for  Maritime  issues, 
while  Saskatchewan  gained  a 
couple  of  points  and  were  stronger 
in  tone.  Quebecs  were  quiet  and 
unchanged. 

The  rails  section  featured  C.P.R. 

4  per  cent  perpetuals,  which 
reached  and  held  a  new  high. 
Better  demand  was  seen  for  C.N.R. 

5  per  cent  internals;  Canada  .\tlan- 
tics  and  Grand  Trunk  Pacifies  were 
also  in  demand;  Algoma  Centrals 
were  strong.  - 

Newsprint  bonds  were  all  un¬ 
changed,  and  not  very  active;  In¬ 
dustrials  traded  in  light  volume, 
with  firm  tone  and  narrow  range. 

Main  features  in  the  utility  group 
were  Montreal  Power  3  M  per  cent 
medium-terms  and  Shaw'inigan  4’s, 
which  were  stronger  on  good  de- 


3.  Steadily  rising  purchasing i  mand.  Municipal  Issues  were 
po>ver  in  hand  with  steadily  Increas-j  wanted  and  scarce;  real  estates 
ing  farm  prices,  the  outcome  of  j  were  quiet  and  unchanged. 


full  employment. 

•  4.  An  opportunity  for  farmers  to 
feed  hungry  people  of  the  world 
with  fair  prices  and  assured  mar¬ 
kets. 

5.  A  flat  payment  of  old-age 
benefits  to  everyone  reaching  the 
age  of  60,  poor  or  rich,  with  fair 
tax  laws  to  enforce  equity. 

To  achieve  these  results  Mr. 
Coldwell  said  the  party  would  es¬ 
tablish: 

“Social  ownership  and  control  of 
giant  monopolies; 

Conversion  of  government-owned 
war  plants  to  peace-time  produc¬ 
tion; 

Planned  programs  in  housing, 
slum  clearance  and  regional  devel¬ 
opment.” 

Other  measures  would  be  legisla¬ 
tion  “setting  up  fair  social  and  la¬ 
bor  standards”  coupled  with  na¬ 
tional  marketing  legislation  to  en¬ 
sure  parity  prices  and  a  system  of 
“planned  trade." 

C.C.C.  and  the  C.P.R. 

Addressing  a  gathering  of  rail- 
waymen  at  Chapleau  during  a  stop 
on  his  westbound  train.  Pro  Con 
leader  John  Bracken  referred  to 
the  announced  policy  of  the  C.C.F, 
for  government  ownership  of  the 
Canadian  Pacific  Railway  Co. 

"Get  ready  to  lose  your  jobs,’ 
Mr.  Bracken  told  t’ne  railwaymen, 
“if  the  C.C.F.  gets  into  power.” 

“I  want  to  say  here  and  now  that 
I  am  opposed  to  amalgamation  of 
the  two  railways.  I  believe  we 
should  have  one  owned  by  the  peo¬ 
ple  and  one  by  a  private  company, 
We  think  the  present  set  up  is  the 
best.  We  think  the  Canadian  pub¬ 
lic  will  be  better  served  and,  fur¬ 
thermore,  that  there  will  be  more 
jobs.” 


It  is  strongly  hinted  among  bond 
traders  that  Atlantic  Sugar  Re- 


Latest  development  in  the  trend 
of  past  year  or  two  towards  public 
distribution  of  shares  of  family  or 
closely  controlled  companies  is  the 
public  offering  during  the  past 
week  of  a  block  of  common-  stock 
of  The  Southani  Company,  leading 
daily  newspaper  publishing  and  Job 
printing  organization  in  Canada. 

Offering  of  125,000  shares  of  no 
par  value  common  stock  of  com- 


fineries  Ltd.  may  soon  call  for  re¬ 
demption  its  outstanding  4  per  cent 
first  mortgage  bonds  due  in  1951. 
About  three  years  ago  the  com¬ 
pany’s  last  available  balance  sheet 
showed  approximately  $1.5  millions 
outstanding;  roughly  $200,000 
worth  have  been  drawn  for  re¬ 
demption  since  then,  so  that  about 
$1.3  millions  now  remain  outstand¬ 
ing.  It  is  assumed  that  there  will 
be  a  refunding  issue.  Present  4’s 
are  callable  at  company’s  option 
prior  to  maturity  on  60  day’s  notice 
at  102  plus  accrued  interest,  iu 
Canadian  funds. 

H.  *  * 

According  to  a  street  rumor,  con¬ 
trol  of  Sherbrooke  St.  Realty  Corp.. 
which  owns  the  11-storey  Medical 
Arts  Building,  has  lately  passed 
into  new  hands.  It  is  reported  that 
about  75  per  cent  of  the  6,000  out¬ 
standing  common  shares.  $5  par, 
have  been  purchased.  There  is  the 
possibility  that  a  further  deal  may 
see  the  property  transferred  to  a 
group  of  local  Industrialists. 


pany  (which  represents  16%  per 
cent  of  the  outstanding  750,000 
shares)  was  made  by  A.  E.  Ames 
&  Co.  Ltd.  at  a  price  of  $13  a 
share,  ^ 

The  prospectus  Issued  in  con¬ 
junction  with  the  share  offering 
states  that  the  capitalization  of 
the  company,  after  giving  effect  to 
the  redemption  of  $2,070,000  6% 
perpetual  redeemable  debentures 
which  have  called  for  redemption 
on  June  30,  1945,  will  consist  of 
$4,830,000  in  5%  perpetual  re¬ 
deemable  debentures  and  760,000 
common  shares,  no  par  value. 

The  company’s  profit  and  loss 
account  for  1944  shows  net  profit, 
after  provision  for  depreciation.  In¬ 
come  and  excess  profits  taxes  and 
interest  on  debentures,  at  $619,- 
542,  equivalent  to  82  cents  per 
common  share.  On  the  same  basis, 
the  company  earned  $156,386  for 
the  three  months  ended  March  31, 
1945,  equivalent  to  20  cents  per 
share,  exclusive  of  the  refundable 
portion  of  the  excess  profits  tax. 
The  refundable  tax  for  1944  work¬ 
ed  out  at  an  additional  30  cents 
per  common  share  and  for  the  first 
quarter  of  1945  at  6  cents  per 
common  share. 

Dividend  Policy 

Regarding  dividend  policy,  the 
prospectus  states  that  it  is  the  in¬ 
tention  of  the  board  of  directors 
to  inaugurate  quarterly  dividends 
on  the  common  shares  at  the  rate 
of  76  cents  per  share  per  annum. 
It  is  anticipated  that  the  first  of 
such  quarterly  payments  will  be 
made  on  August  15,  1945.  A  steady 
record  of  earnings  has  enabled  the 
compatry  to  pay  a  dividend  on  its 
common  stock  in  every  year,  with 
the  exception  of  three,  since  its 
organization  in  1927. 

Balance  sheet  as  of  March  31, 
1945,  shows  cash  at  $1,047,370, 
holdings  of  Dominion  Government 
bonds  at  $1,400,000  and  total  cur¬ 
rent  assets  of  $4,090,000.  With  cur¬ 
rent  liabilities  at  $1*247,838  iret 
working  capital  stands  at  $2,848,- 
000.  Earned  surplus  stands  at  $2,- 
843,000.  Earned  surplus  stands  at 


We’re  Back! 

Another  Viaory  Loan  has  been  brought  to  t 
successful  condusion  and  our  Sales  Repre- 
senutives  again  have  returned  to  their 
territories,,  ready  to  serve  their  clientele. 

We  shall  be  glad  to  discuss  with  you  any 
investment  problems  which  may  have  been 
deferred  due  to  the  Loan. 


W.  C.  Pitfi’cld  &  Company 

Limited 

MONTREAL 

Mtntrtml  •  Toronto  •  OtUua  •  Vancouver 
Halifax  •  Saint  John  •  Moncton 


$600,061,  in  addition  to  which  the 
refundable  portlom  of  the  excess 
profits  tax  stands  at  $434,982. 

The  foundation  of  the  business 
of  The  Southam  Company  Limited 
was  the  purchase  in  1877,  by  Wil¬ 
liam  Southam,  of  a  on-e-half  in¬ 
terest  in  The  Hamilton  Spectator. 
Bince  that  time,  the  business  has 
grown  and  prospered  and  today 
owns  The  Hamilton  Spectator.  The 
Ottawa  Citizen,  The  Calgary  Herald, 
The  Edmonton  Journal.  The  Win¬ 
nipeg  Tribune  and  The  Vancouver 
Daily  Province.  It  is  the  largest 
proprietor  of  daily  newspapers  in 
Canada  -with  a  combined  circula¬ 
tion  exceeding  any  other  newspaper 
or  group  of  newspapers  under  one 
ownership.  In  addition-,  the  com¬ 
pany  has  operated  successfully 
commercial  printing  establishments 


in  Montreal  and  Toronto  for  over 
fifty-five  years. 


Dominion  Stores  To 

Report  Improvement 


Toronto  —  The  annual  general 
meeting  of  Dominion  S^tores,  Lim¬ 
ited,  will  be  held  July  11  and  the 
notice  of  meeting  will  be  forwarded 
June  22. 

The  financial  statement  for  the 
period  ending  wiih  Saturday  near¬ 
est  March  30  will  be  presented,  the 
company  having  changed  the  date 
for  ending  the  fiscal  year  from 
December  to  March.  Thus,  the  oper¬ 
ating  results  will  cover  approxi¬ 
mately  fifteen  months,  as  against 
twelve  months  previously. 


Lf.  Col.  Cowan  On  Board 
Of  Ont.  Steel  Products 

Announcement  is  made  by  On¬ 
tario  Steel  Products  Co.  Ltd.  of  the 
appointment  of  Lt.  Col.  O.  D. 
Cowan  to  its  board  of  directors. 

Col.  Cowan  is  a  graduate  of  the 
Royal  Military  College,  Kingston, 
and  has  been  associated  with  the 
Chatham  Division  of  the  company 
since  1928.  At  the  outbreak  of  war 
he  entered  the  active  army  and 
served  with  distinction  in  the  build¬ 
ing  up  of  Canada’s  war  machine. 

Following  the  death  of  the  late 
J.  S.  Hargraft,  manager  of  the 
Company’s  Chatham  Division,  the 
company  obtained  Col.  Cowan’s  re¬ 
lease  from  the  Army,  in  order  that 
he  could  direct  the  Chatham  opera¬ 
tions  which  -were  almost  entirely 
devoted  to  war  production.  He 
commenced  his  duties  as  manager 
in  February  1944. 


Gradual  Shut  Down  At 
Nobel  Explosives  Plant 

The  government-owned  explos¬ 
ives  plant  at  Nobel,  Ont.,  will  begin 
to  scale  down  output  at  a  rate  which 
will  result  in  all  manufacture  ceas¬ 
ing  some  time  this  summer,  offi¬ 
cials  of  Defence  Industries  Lim¬ 
ited  announce.  Two  thousand  and 
two  hundred  men  and  women  em¬ 
ployees  have  been  notified  of  this 
decision  although  the  shutdown 
date  will  depend  on  adjustments  in 
demand.  ' 

Curtailment  of  output,  it  was 
stated,  was  caused  by  reduced  TNT 
and  cordite  requirements  now  that 
the  war  in  Europe  is  over.  It  is 
planned  to  reduce  the  working 
staff  gradually  until  only  sufficient 
personnel,  remain  to  close  down  all 
units  of  the  plant  and  to  provide  a 
holding  crew  until  a  final  decision 
is  reached  as  to  the  disposition  of 
the  plant. 

Nobel  was  the  first  project  to  be 
undertaken  by  D.I.L.  and  produc¬ 
tion  began  in  September,  194  0. 
Operations  were  suspended  in  De¬ 
cember,  19-13,  but  were  resumed 
in  May,  1944,  to  fill  orders  for  the 
United  States  and  other  Allied  gov¬ 
ernments. 

H.  Grevllle-Smith,  vice-president 
and  general  manager,  in  paying 
tribute  to  the  efficient  and  loyal 
service  of  Nobel  workers  said: 
“During  the  life  of  the  plant  out¬ 
put  has  comprised  109,000,000 
pounds  of  cordite,  85,000,000 
pounds  of  TNT,  160,000,000  pounds 
of  TNT  recovered  from  anti-tank 
mines,  762,000  pounds  of  guncot¬ 
ton  slabs  and  60,000  primers.” 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  investment 
•ecnritlea. 


TO  THE  CLOCKWORK  OF  THE  SKV^ 


Copernicus,  brilliant  Polish  scientist,  was 
appointed  Professor  of  Astronomy  at  the 
University  of  Rome  in  1499.  He  became 
convinced  that  the  sun  and  not  the  earth  was 
the  centre  of  the  universe.  '  Giving  up  his 
professorship,  he  spent  thirty  years  in  research 
work  in  astronomy,  and  so  gave  to  the  world 
the  Copernican  Theory  of  the  movement  of 
the  earth  and  the  planets  around  the  sun. 

Just  as  Copernicus  solved  a  vast  problem 
through  painstaking  research,  so  Nickdi 


scientists  use  research  to  solve  many 
modern  problems.  When  industry  requires 
a  special  material  to  meet  special  con¬ 
ditions,  Nickel  scientists  try  to  discover 
a  new  combination  of  metals  that  will 
meet  those  conditions.  Thus  are  new 
alloys  and  new  uses  for  Nickel  added  to 
today’s  long  list. 

Today  Nickel  is  required  in  nearly  every 
industry  in  making  top  quality  produas  or 
for  keeping  production  costs  down.  The 


research  that  has  helped  to  bring  this  about 
will  be  expanded  in.  the  years  after  the  war. 

The  information  collected  by  Nickel  scien¬ 
tists  is  available  to  Canadian  engineers, 
designers  and  metallurgists  seeking  better 
materials  for  any  product  or  process. 

Research  reveals  new  uses  for  Nickel. 
Increased  use  of  Nickel  from  Canadian 
mines  and  plants  means  employment  for 
Canadians  and  brings  many  benefits  to 
Canada; 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED.  25  KING  STREET  WEST.  TORONTO. 
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RELAX  CURBS  ON 
TIRE  RATIONING 
FOR  CIVILIANS 


On  Board  of  Dominion  Stores  Limited 


Effective  June  let  Restrictions 
on  Inner  Tubes  Lifted  and 
Tire  Rationing  Revised 


Retiring  Chairman  of  Quebec 
Division  Discusses  Post-War 
Problems  at  Annual  Meeting 


CO-OPERATION  NEEDED 


CRUDE  STILL  SHORT 


I  Postwar  polirips  of  thp  Canadian 
j  Maniifacturpra  Association  wprp 
outlined  by  Hush  Cronibie,  chair¬ 
man  of  the  Quebec  Hivision  at  the 
annual  meetins  of  the  Quebec  Div¬ 
ision  and  the  Montreal  Rrancli  held 
in  Montreal  duriiiR  past  week.  A 
hi?h  level  of  production  and  “rea¬ 
sonably  full  piuploynient '  lie  said 
must  be  set  by  business  in  order ' 
to  achieve  prosperity,  wider  oppor¬ 
tunity,  and  a  hiyher  standacd  of, 
living  and  security  for  everyone  in  I 
peace,  it  was  stated.  | 

Mr.  Cronibie  pointed  out  tlint.  if 
greater  prosperitv,  wider  oppor¬ 
tunity,  a  hi.gh  standard  of  living; 
and  increased  security  for  every¬ 
one  was  to  be  achieved,  a  high  level' 
of  production  and  reasonably  full 
eniployment  would  have  to  be  at¬ 
tained. 

“You  will  note  that  I  refer  to  i 
reasonably  full  eniploynient,"  he 
said  in  this  connection.  “Too  nianyi 
peojile  talk  of  full  eniployment'  as  l 
the  goal.  In  tny  opinion,  full  eiii-| 
ploynient  cannot  bp  achicveil,  P,e- 1 
r'aiise  of  seasonal  and  occupational! 
uneniploynient.  and  the  fact  that  I 
wc  will  always  have  a  lertain  per- 
cpiitagp  of  what  might  be  termed 
uiieiiiployables.  the  most  we  can! 
expect  is  reasonably  full  eniploy-j 


Ottawa. — In  announcing  during 
past  week  removal  of  rationing  of 
■evision  in  tire- 
officials  of 


A  TEW  years  a:o  the  adciinistration  of  a  Will  was 
fairly  simple,  but  under  present-day  conditions 
it  has  become  a  burdensome  and  complicated  task. 

An  organization  of  experts  is  needed — each 
trained  to  do  his  particular  part  in  close  co-operation 
with  each  other  and  with  your  Attorney,  who  handles 
the  legal  end. 

The  liquidation  of  assets,  if  it  is  to  be  safe  and 
profitable  to  the  Estate,  calls  for.a  wide  knowledge  of 
property  values,  a  broad  and  accurate  understanding 
of  investment  conditions,  and  alert  judgment.  Succes¬ 
sion  duties  alone  require  the  most  skilful  handling  to 
avoid  overpayment  and  embarrassing  details. 

Make  sure  you  name  a  competent  executor  to 
manage  your  Estate.  Our  Trust  officers  will  be  glad  to 
discuss  your  situation  with  you  without  charge. 


inner  tubes  and  a 
rationing  regulations. 

Munitions  and  Supply  Department 
stated  that  production  of  civilian 
'  passenger  tires  in  Canada  will  be 
increased  this  year.  Revision  of 
tire-rationing  regulations  will 
.nake  an  e.stiniated  additional  35,- 
000  vehicle  owners  eligible  for  new 
tires. 

Both  measures  become  effective 
June  1,  and  it  is  explained  that 
removal  of  inner  tube  rationing  is 
possible  because  manufacturing 
capacity  Is  proportionately  greater 
than  tire  manufacturing  capacity 
and  because  no  natural  rubbei'  is 
required  for  inner  tubes. 

Civilian  lire  output,  it  is  pointed 
out,  will  have  to  be  stepped  up; 
this  year  l)ecause  many  tires  now 
In  use  are  nearing  the  end  of  their 
life.  A  further  increase  may  he 
expected  when  manufacturing 
facilities  can  oe  switched  from 
military  to  civilian  production. 

Ample  S.vntlictie  Rubber 

It  is  not  known  yet  hovv  many 
military  tiies  Canada  wilt  be  a.-ked 
to  produce  in  the  ne.xt  year,  but 
this  output  is  likely  to  re;ii,qin 
high  for  some  time.  There  i.s  plenty 
of  synthetic  rubber  to  meet  the] 
demand,  bu*  ernde  rubber  andj 
other  essential  materials  are  inj 
short  supply  and  manufacturing  I 
capacity  is  limited.  | 

“Hence,  the  production  of  civil- 1 
ian  passenger  tires  still  must  be  I 
gauged  according  lo  military  and  | 
other  essential  needs  and  ration- i 
Ing  must  continue,"  official  an-| 
nouncenient  says.  j 

Under  revised  regulations,  own¬ 
ers  who  have  been  limited  to  re-! 
treaded  or  used  tires  and  now  will  | 
be  eligible  for  new  fires  include  re-j 
tailers  of  bread,  milk,  laundry, 
dry  cleaning,  garages,  towing 
trucks,  moving  vans  and  trucks 
used  for  servicing  household  re¬ 
frigerators  or  essential  electrical 
aparatus. 

Subject  to  the  qualification  that  j 
they  use  their  car  at  least  75  per  j 
cent  in  mileage  for  business,  the ! 
new  tire  category  also  will  apply 
to  insurance  adjusters,  members  of  j 
Parliament  and  Provincial  Legis-j 
latures,  newspaper  reporters,  pho¬ 
tographers  and  circulation  repre- 
sentatives,  taxis,  physicians,  sur¬ 
geons,  visiting  nurses  and  veter¬ 
inarians. 

Step  I'p  Truck  Output 

Munitions  Department  officials 
point  out  that  while  production  of 
trucks  for  civilian  use  is  e.xpected 
to  be  stepped  up  this  year  there  is 
no  .assurance  of  when  passenger 
<'ars  were  likely  lo  start  rolling  off 
assembly  lines. 

In  addition  to  turning  out  more 
trucks  for  civilian  domestic  use, 
uutomobils  plants  are  scheduled  to  ; 
make  25,000  trucks  for  the  United  i 
Nations  Relief  and  Rehabilitation 
•Administration.  The  starting  date  i 
for  the  manufacture  of  passenger  ; 
cars  will  depend  on  when  plant  ! 
laciiities  are  released  from  war  < 
production  and  when  labor  and  i  ’ 

inaterials  are  sufficiently  avail- '  i 

able.  j  I 

Senior  department  officials  al- !  i 

ready  are  on  record  as  saying  the  j 
first  cars  will  have  to  go  to  priority  | 
users.  When  passenger  car  produc-  j 
lion  was  stopped  in  1942,  the  Gov-! 
ernment  established  a  •‘l)ank”  of  | 
4,500  cars  to  assure  a  supply  lo  j 
doctors,  police  and  other  essential  j 
users.  That  supply  now  has  dwin-  ( 
died  to  450  and  high  priority  users  f 
will  have  the  fir.st  claim  on  new  i 
cars.  X 

It  Is  expected  the  start  of  pas-  f 
seiiger  car  productitn  in  Canada 
will  closely  parallel  that  of  the  c 
United  States.  Autoinol)ile  rnanu-  5 
facturers  have  said  it  will  probably  I 
take  from  three  to  six  mouths  to  I 
retool  their  plants.  E 


The  Ottawa 
Biotter 


©PAID-UP  CAPITAL  AND  RESERVE  $5,000,0000 


Net  for  $1944  Equal  to  $1.54 
on  “A”  Stock  Against  $1.58 
Year  Before 


Cumulative  Figures  For  4 
Months,  However,  Still 
Below  Last  Year 


announced  durin.g  past  week  by 
Kiimnce  .Minister  llsley  and  Recon¬ 
struction  Minister  Howe.  Composeil 
of  senior  government  official,  tbe 
eoinmiltee  will  have  the  task  of  co¬ 
ordinating  liousing  activities  in 
Canada 

A  White  Paper  tabled  at  tbe  last 
session  of  Parliament  set  an  ohiec- 
tive  of  SO.onn  new  housing  units  in 
the  first  ftill  construction  ye.ar  fol¬ 
lowing  the  defeat  of  Germany. 

Dr.  W.  C.  Ulark.  Deputy  Minister 
of  Finance,  will  be  chairman  of  tbe 
committee  which  will  have  as  meni- 
liers:  .1.  (t.  Godson,  chairman  of  the 
Industries  Control  Board  and  Co¬ 
ordinator  of  (.’ontrols  in  the  De¬ 
partment  of  Reconstruetio’i :  Don¬ 
ald  Gordon,  cluiirman  of  tlie  Pi-ices 
Hoard;  A.  MacNaniara.  Deputy  Min¬ 
ister  of  l.abor;  G.  Murchison, ^dir- 
fclor  of  Veterans’  Land  Act:  .1.  M. 
Pigott,  president  of  Wartime  Hotis. 
ing  r.iniited.  and  F.  W.  \icoll«. 
director  of  the  Xatioiial  Housing 
.Administration. 


EXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


Toronto  ■  Annual  report  of  Disher 
Steel  Construction  Company  for 
year  19  44  shows  net  profits  of 
346.  compared  with  $19,764  in 
19  43.  Uarnings  -were  equal  to  ap¬ 
proximately  $1.5  4  pec  sliare  on  the 
" preferred,  with  carryover  of 
two  cents  per  share  on  the  common, 
compared  with  .$1.5S  and  4  cents 
respectively  in  194  3. 

A  dividend  of, $1.59  per  share 
on  the  “A”  preference  was  declared 
out  of  the  year's  earnings,  liut  was 
considered  a  payment  on  arrears. 

Working  capital  iiosition  xveak- 
etied.  Current  assets  of  $206,767, 
comjiared  with  current  lialiilities 
of  $  40,567,  leaving  working  capital 
of  $106,200,  compared  with  $187.- 
058  a  year  previous. 

Clark  E.  Disher,  president,  states, 
"demands  of  war  cons.  uction  on 
mriterials  and  labor  have  declined 
sharply.  A.  continued  tight  situaiiori 
in  available  supply  of  Itoth,  particu¬ 
larly  labor,  continues  to  restrict 
building.  Stocks  of  materials  and 
supplies,  which  have  been  very  low 
foi  the  jiast  two  years,  due  to  re-j 
strictions  and  controls,  have  been! 
considerably  increased.''  I 


Traffic  earnings  statement  of 
Caimdian  Xational  Railways  for 
month  of  April  shows  an  increase 
of  $1,956. Olio  in  n»t  eatninu*  as 
comnnrerl  wifit  figure  for  <()rve- 
spouding  month  of  I.ast  yeai .  at  $7,- 
774,000  as  against  $6,71  8,099. 

Gross  earning^  for  the  month 
r-liowed  an  incre.asc  of  $7.5  9.9  00, 
■wliile  opeiating  expenses  were  down 
$297,000. 

It  xvas  the  first  monthly  increase 
in  net  shown  this  year.  Up  to  the 
end  of  Mitrch  tlie  cumulative  de¬ 
crease  had  Iteen  $l.ol4.tino  ,  The 
April  increas,!  reduced  the  net  de¬ 
cline  for  the  four  months  to  $2.- 
958,000  at  $22,452,900  against 
$25,410,000. 

Tito  decrease  in  tlm  four-month 
period  xvas  due  to  a  drop  in  gross 
revenues.  Tiiese  xvere  down  $3,226,- 
000  and  were  offset  to  some  extent 
by  a.  rontraction  of  $268,09ti  in 
operating  expenses. 


F.  G.  DONALDSON,  President  and  General  Manager 
MORRIS  W.  WILSON,  Vice-President 
GORDON  W.  MacDOUGALL,  K.C.,  Vice-President 


.-'hairman  of  the  AVartime  Prices 
Bo.ard,  that  there  must  be  a  reduc¬ 
tion  in  xvhat  he  termed  “real  labor 
costs'  in  industry.  This  would  be 
achieved,  he  explained,  by  increased 
efficiency  of  lal>or,  brought  about 
by  a  decline  in  labor  turnover, 
elimination  of  overtime,  reduction 
in  absenteeism  and  the  return  of 
more  skilled  workers  from  the  arm¬ 
ed  forces" 


“.A  syr-temattc  overhaul  of  our 
lax  structure,  iiofli  federal  and 
lirnvincial."  he  declared,  “is  long 
overdue  and  it  is  hoped  that  al  the 
earliest  possible  moment  after  peace 
is  declared  tlie  long-delayed  federal- 
pioviitci.al  conference  on  taxation 
will  he  convened  and  the  relative 
fields  of  taxation  clearlv  defined." 

Mr.  Urontbie  referred  to  a  recent 
suggestion  made  by  Donald  Gordon. 


Uomparativp  figure.s  of  earnings 
nd  expenses  follow: 

1!ll.''i  tall  f  haiu;>’ 

April  tThousiinds  el  dnIInrM 

•  per.  rrv.  .'l.•l.7.V.>  u  T.'.O 

•  per.  exp.  .  27.!i;h  2S.27.')  ■  -  '->97 


riiATlM  .51  CURBS  REM.AIX 

Metals  Control  restrictions  on 
the  use  of  platinum  are  likely  to 
remain  in  force  for  some  time  to 
come,  according  to  the  Munitions 
and  Supply  Department  statement 
this  week. 

Wliile  the  Wartime  Prices  and 
Trade  Boaid  manufacturing  restric¬ 
tions  applying  to  jexvellery  have 
been  rescinded.  Metals  Control 
Order  No.  .M.C.  37 A  Is  still  in  force 
and  releases  of  platinum  continue 
under  permit.  It  is  not  the  inten¬ 
tion  of  the  Metals  Controller  to  re¬ 
lease  platinum  for  use  in  jewellery 
manufacture.  In  the  United  States 
also  platinum  is  ohtainaiile  only 
undor  permit. 


TuckeH  Tobacco  Had 

Slight-  Earnings  Gain 


Annual  report  of  Tuckett  Tob¬ 
acco  Co.  Ltd.,  for  fiscal  year  ended 
-March  31,  shows  that  a  decline  in 
operating  profits  was  offset  by  in¬ 
creased  investments  income  and 
lower  tax  provision.  .As  a  result  re¬ 
tainable  net  income  of  $465,106  for 
the  year,  equal  to  $23.26  per  share 
on  the  $7  non-callable  preferred 
and  to  $13  a  common,  compared 
xx'ith  $461,538  or  $23.08  on  pre¬ 
ferred,  and  $12.86  per  common  for 
the  previous  year. 

The  refundable  taxes  were  $35,- 
057  against  $50,856,  so  that  total 
net  on  the  common  xx'as  down  from 
$15  to  $14.40  per  share.  Dividends 
on  common,  all  held  by  Imperial 
Tobacco  Company  of  Canada,  xvere 
incrc.qsed  lo  $12  per  share,  from 
$11  for  the  previous  year  and  $9 
two  years  ago. 


I.il't  .\iilo  I'arts  Curbs 

Hon.  C.  D.  Howe,  .Minister  of  Mu¬ 
nitions  and  Supply,  has  announced 
the  lifting  of  the  last  of  the  war- 
time  controls  on  replacement  parts 
for  Canadian  automobiles  with  re¬ 
moval  of  the  inventory  stocking  re¬ 
striction  bywhlch  distributors  xvere 
limited  to  a  45-day  supply  of  any 
particular  part. 

Spokesmen  of  the  Department 
stated,  however,  that  there  noxv  re¬ 
mained  no  restrictions  on  obtain¬ 
ing  replacement  parts  for  any  Cana¬ 
dian  vehicle,  essential  or  otlierwise, 
but  added  it  might  he  some  time 
before  tlie  full  effect  of  the  order  | 
xvas  felt  as  manufacture  of 


some 

less  essential  parts  are  still  ham¬ 
pered  by  lark  of  materials  and  man¬ 
power. 


Amer.  Airlines  Has 

Better  1st  Quarter 


A.  N.  Kemp,  president.  American 
-Airlines,  Inc.,  reports  net  earnings 
for  first  quarter  ended  March  31 
of  $980,64.3,  equal  lo  76c  a  share 
on  common. 

It  is. pointed  out  tliat  no  provi¬ 
sion  xvas  made  for  Federal  excess 
profits  taxes  for  the  three  months, 
as  such  provision  is  not  considered 
necessary,  based  on  company's 
earnings.  > 

Kavnings  for  first  quarter  of 
194  4,  after  normal  Federal  income 
taxes,  were  $597,796,  equal  to  46 
cents  a  share. 


Thb  Victory  Bonds  Remember  this  when  you 
you  buy  and  hold  are  take  delivery  of  your  8th 
your  security  for  a  better  Victory  Loan  Bonds— You 
life  in  the  Canada  of  to-  have  only  to  pass  them 
morrow.  Guard  that  se-  across  the  counter  at  your 
curity  by  keeping  your  nearest  Imperial  Bank 
bonds  in  the  Bank  where  Branch  and  they  will  be 
they  will  be  safe  from  loss  kept  in  absolute  safety  for 
or  theft.  a  nominal  sum. 

for  25^  per  annum  for  up  to  $250,00  in  Victory  Bonds 
and  1/10  of  1%  for  larger  amounts,  tbe  Imperial  Bank 
will — 

Keep  your  bonds  in  the  Bank  Vaults. 

Clip  the  coupons  each  interest  date. 

Credit  the  amount  to  your  account. 

tor  Protection  Against  loss  or  Theft  — 

'  Deposit  All  your  Victory  Bends  at 


Toronto  —  Annual  report  of 
Photo  Engravers  and  Electrotypers 
for  tlie  year  ending  February  2S 
shows  net  profits  after  all  cliargos 
and  income  and  excess  profits  taxes 
of  $47,904,  or  $6,825  more  than 
year  previous  in  spite  of  an  increase 
of  $8,109  in  taxes. 

Net  was  equal  to  $1.59  a  share, 
compared  witli  $1  37.  After  dixi- 
dend  of  $1.  earned  suriiltis  in¬ 
creased  from  $371,553  to  $389,090. 

Current  assets  of  $592,204,  com¬ 
pared  xvith  current  liabilities  of 
S.4 4,733.  leaving  xvorning  capital  of 
$547,471.  compared  with  $505,202. 


1 
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^  g  ing  for  re-writing  of  the  British  North  America  Act 

Sltl^  WlHHttlffll/tl  delimiting  of  the  jurisdiction  and  powers  of  the 

w ii ••  ••  •'  IrWr#  provincial  legislatures  will  call  for  considerable 

ESTABLiSHEP  1912  courage  on  the  part  of  one  or  other  of  the  old  line 

Published  Every  Friday  at  282  Notre  Dame  St  West,  Montreal.  pa,.ties— more  than  either  of  them  have  been  able  to 
by  The  Uontreal  Financial  Times  Pubiiehins  Company. 
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Management — Employee  Relations !  25  years  ago 

^  From  the  Flics  of  The  Financial  Times 


pluck  up  so  far. 


R.  EMMET  COX  • 

).  W.  TYSON  -  - 

A.  R.  W.  YOUNG  > 

SUBSCRIJ-TION  PRIC; 


By  C.  A.  MASSEY, 

President,  Lever  Brothers,  Limited,  in  address  to  the  Quebec  Division  and  Montreal  Branch,  Canadian  Bank  of 

Manufacturers’  -4ssocfatlon.  May  21st,  1945.  Canada  at  $1  3  r  9,313,  compared 

with  $1,247,516,  a  gain  of  over  10 

I  DO  not  think  it  is  too  much  to  i  modern  psychological  methods  give i  Administration  that  became  so  un-|Per  cent.  Deposits  increased  from 


•  •  Editor  and  Monogcr 

...  News  Editor 


A  Lesson  for  Saskatchewan  I  do  not  think  it  is  too  much  tOi  modem  psychological  methods  give  Administration  that  became  so  un-jPcc  cent.  Deposits  increased  from 

e„v  thnr  tho  panUaiUf  of  todav  US  the  answers  before  the  public  popular  in  the  United  States.  If,  on !  198, 234  to  $97,784,217,  or  a 

NOW  THAT  Alberta  has  repudiated  the  policy  n  h  ♦  th  •  •  !  formed  a  clear  enough  idea  of  the  other  hand,  we  analyse  the  pub-' of  over  17  p.c. 

of  defaulting  on  government  bond  obligations,  first  ‘'calizes  full  well  that  theie  aiej^j^g  products  it  wants,  to  come  to  lie  demand  for  jobs  in  the  same  way  I  - 


- -  -r - I  Today  only  tne  oonas  oi  sasKaicnewan  are  serious-  „io,iey _ coj.^  hard  cash _ without  reany  commencing  lo  appiy  to  tne  are  noiiow  promises,  iney  wouia ;  “cposiis  uunng  me  year  aniountea 

a  year;  $3.00  for  six  months.  ;  general  price  level  of  provin-  which  no  business  can  carry  on.  subject  of  jobs.  not  provide  what  is  really  wanted  to  $77,000,000  and  assets  now 

ADVERTISING  Rate  Cards  on  application  at  all  our  j  .^1  province  it  is  the  But  there  is  also  another  kind  of  But  this  demand  for  jobs  that  at  all.  It  is  not  just  any  sort  of  job  stand  #t  $571,000,000. 

offices  or  from  any  responsible  Advertising  Agency.  |  ’  government  that  are  feared-  capital— capital  represented  by  the  is  facing  us  is  not  an  extravagant  that  the  modern  worker  wants,  but  — - 

HP  ;<  h;  f-  n  policies  of  the  C.C.F.  government  that  are  feaied,  integrity  and  enthusiasm  or  capricious  demand.  In  the  first  a  satlslying  job  and  I  wonder  if  The  bank  statement  for  April 

CABLE  ADDRESS:  Fintitnes- ;  w.  U.  Loae.  |  1,33  been  no  default  of  provincial  bonds,  yfthe  workers  employed  in  a  busl-  place  it  is  by  no  means  a  demand  a>’e  all  giving  sufficient  atteii-  shows  a  continued  increase  in  sav- 

HEAD  OFFICE,  Montreal,  LAncaster  2136*, — All  De-  such  action  has  been  threatened  in  keeping  with  ness  without  w-hich  it  would  be  that  jobs  for  everyone  should  be  tion  to  this  side  of  our  job  making  'T.gs  bank  deposits.  They  now  stand 
partmenU.  .j,g  gj^^^  Premier  Douglas  in  regard  to  seed  grain  equally  impossible  for  that  business  found  in  manufacturing.  Although  programmes.  It  seems  to  me  that  at  a  new  high  level  of  |1>209,000.- 

-prtoriM’rn-  ir,4,v'  -H  r  FrtJ  Ontario  Renresentative  j  *1.  ui-  f  to  function  Now  it 's  surely  a  sim-  the  wartime  trend,  placing  Canada  the  first  condition  of  a  satisfying  as  compaied  with  $1,070,00(1,- 

n?:.  Jiri  IdSorfal  ofSS^  24  pV  proStiorthai  Tf  capUal  as  among  the  great  industrial  nations  Job  is  that  it  must  be  a  real  pro-  000  a  year  ago,  and  $933,000,000 

Busme^  and  Editorial  ^fices.  2  g  ,  Although,  as  with  the  Social  Credit  victory  in  Al-  represented  by  investors  of  money  of  the  world,  will  doubtless  con-  ductive  job  doing  something  worth;  at  the  end  of  April  two  years  ago. 

west,  leiepn  ....  berta.  the  election  of  the  C.C.F.  majority  in  Sas-  finds  it  is  not  getting  what  it  con-  tinue,  nevertheless  agriculture  ap-  while,  not  merely  working  on  the  I  - 


Business  and  Editorial  offices:  24  King  Street, 
West.  Telephone:  EL.  7204. 


LONDON.  ENG.:  95  Bishopsgale,  E.C.  2.  Davies  &  Co.,  ^.^g  accomplished  bv  reckless  promises  I  siders  to  be  “a  square  deal”  from  a  Peais  likely  to  remain  for  many  highvv^ays  shovelling  Liberal  “fill”  The  annual  statement  for  1919 

Representativea  ,  ,  ,  ,  ,i  j  u.  u  '  given  business  namelv  a  fair  div-  years  the  largest  jingle  employer  into  Conservative  ditches  as  hap-  nt  the  Canadian  Cottons,  Limited, 

^  -  of  monetary  and  social  revolution,  we  doubt  return  of  labour  in  Canada.  In  our  vast  ex-  pened  in  Ontario  not  so  long  ago.  shows  23.2  p.c.  earned  on  stock 

Devoted  to  the  Interests  of  the  investing  yublic  ther  any  great  number  of  those  who  voted  for  a  L,jg  ^..gj^  entailed  in  the  particular  panse  of  territory  the  industries  of  And  not  only  does  it  need  to  be  compared  with  19  p.c.  in  1918.  Gross 
!„  th.  ihni  //ip  rnnfidence  ol  cauitat  is  essen-  change  —  after  a  period  of  economic  stress  and  dis-  type  of  business  concerned,  then  it  transportation  and  distribution,  productive  in  a  general  way,  but  in  sales  of  the  company  during  the 

f  .  .  .  4  I  i-  trp.ss _ desired  to  evade  their  voluntarily  assumed  i  will  w'ithdraw  from  that  business  both  wholesale  and  retail,  are  bound  each  individual  case  the  man  or  twelve  months  aggregated  $11,148,- 

tial  to  the  stability  of  finance,  the  prosperity  of  in-  -  and  the  business  itself  will  of  neces-  to  remain  extremely  important,  vvoman  must  be  able  to  feel  that  428.  compared  with  $10,828,326  in 

dustry  and  the  development  of  our  resources.  obligations,  either  public  or  private.  It  would  seem  sity  fail.  By  the  same  token,  if  cap- Utovernment  also  is,  and  will  re-  in  that  job  he  or  she  has  found  a||_h®  1918-1919  period  and  $7,573,- 

- - to  be  the  course  of  wisdom,  therefore,  that  Premier  yg  represented  by  the  loyalty  niain,  a  large  employer  of  labour.  I  reasonable  means  of  expression  for  777  in  1917-1918. 

MnvTRT,'AT  FRinxY  MAY  25  1945  I  Douglas  and  bis  government  should  study  carefully ;  and  enthusiasm  of  labour  is  not  repeat,  therefore,  that  the  whole  the  various  capacities  with  which  - 

~  ; _ _  I  the  processes  of  experience  which  led  the  Alberta  fairly  treated  or  fails  to  receive  an  burden  of  supplying  the  demand  he  or  she  has  been  endowed  or  has  | .  Manufacturing  profit  of  the  Dom- 

~  .  *1  1*  «  j*  '  ndcQuatB  r6turii  bv  wav  of  waces  jobs  is  not  upon  inaiiufactur6rs.  ucQuired.  j  inion  Textile  Company  for  th©  y6ar 

Hiah  Waacs  on  Full  Employment  i  '  '’  7  decent  worS  condiHons.  hoiu  However,  what  we  manufacturers  4^  ^  ^  ending  March  31,1920.  totalled  $1.- 

9  9  i  tion  as  being  bad  foi  the  province  and  not  so  good ,  ^gyg^  etc.,  then  workers,  ton,  will  hav'c  learned  about  the  character-  An  important  forward  step  ini  701.^44  compared  with  $3.434,i52 

IF  BUYING  power  is  to  be  sustained  at  its  present  ]  government.  I  seek  employment  elsewhere  and  M®Hcs  of  the  public  demand  for  jobs  Management  -  Employee  relations  preceding  year,  a  decline  of 

high  level  in  the  post-war  era.  there  arises  the  ques- ;  w’hat  the  C.C.F.  leaders  in  Saskatchewan  must!a?a'n  the  business  must  fail.  's.  I  think,  equally  important  to  can  be  taken  by  making  it  our  pol-  ^ 

tion  as  to  how  this  can  be  assured  when  it  means  gogne,.  pj.  jater  come  to  realize,  as  the  Social  Credit'  In  the  light  of  these  premises,  othei  industiies  icy  that  iob  and  sUghtlv  fess  *tVian '"fo^'he  7ar  end^ 

not  only  the  maintenance  of  present  high  wage  Headers  in  Albe.a  have  realized,  is  that  credit  can- 1 simple  ^a^nd  7^77 l^ng^ MareV  779^^^^  ~ 


High  Wages  on  Full  Employment 


not  only  the  maintenance  of  present  high  w-age  j  jgaders  in  .41berta  have  realized,  is  that  credit  can- j 


rates  but  wartime  pay  envelopes,  which  in  many  in-  „of  be  abused  without  boomerang  effects,  -What  may  poggi,,,y  denied,  the  position  of'that  public  demand  broadens  be-jin  regard  to  physic.al  rapacity  and !  "PPrating  costs  are  re- 

dustries  represent  considerably  higher  incomes  Take  be  saved  through  default  and  repudiation  is  a  small  j  Management  in  the  structure  of'yond  mere  quantity-  to  include  in- 1  Pdwcational  qualifications.  But  we , , 

.  tvnirai  war  nroduction  industry  in  which  labor  has  advantage  compared  with  the  loss  of  borrowing !  business  becomes  quite  clear.  For  creasing  attention  to  style  and  need  to  add  the  emotional  side  and  ^  -ir-,'-  ■  - 

*  I’  ^  u  *  ts  '  riHH-or  Tr,  ntvior  n-nrrit  it  ic  far  mnre  imT,r>rtar,t  »_  I  Mana gcDie Ht  is  responsible  for  the  qualitv.  The  public  has  shown,  for  I  believe  there  is  a  corresponding!  a  i-«k 

secured  a  forty  hour  week,  bu  ,  .u"  j  i  successful  operation  and  adnilnis-  example,  that  it  .vaiits  convenience  need  that  workers/sliould  be  assist-- 

working  forty-eight  hours  a  week  with  time  and  a  the  development  of  the  community  and  the  prosper- ,  ,,.atjon  of  business  and  we  have  al-  —that  it  likes  even  a  touch  of  glam-  by  foremen  And  supervisors  ■  ho  v/— vi  ^ 

half  for  the  extra  eight  hours.  Thus  the  worker  is  ity  of  the  citizens  that  it  should  be  possible  to  ready  seen  that  business  can  be  our  in  the  things  we  make.  And  I  have  some  knowledge  and  apnieci-j  -  - 

..ro, 17  nr  more  than  called  for  bv  the  basic'  borrow  money  for  the  building  of  homes  and  the  successful,  in  fact  can  survive  only  am  convinced  there  is  a  parallel  i  aHon  of  human  psychology,  lo  adapt  i 

recenmg  12  p.c.  more  than  called  "  construction  of  various  public  works  and  institu  ^he  two  kinds  of  capital,  which  trend  with  regard  to  jobs.  Much  of  themselves  to  the  unnatural  condi- 1  A  Couple  of  Sharpers 

agreement.  And  if.  through  union  strength,  sue  .  '  v,  7  h  ■  .i  v,  tire  its  life  blood,  receive  fair  and  the  talk  today  is  about  the  number  tions  of  work  at  machine  or  desk,  j  Two  Alabama  farmers  were 

workers  are  able  to  force  an  additional  12  p.c.  tor,  tions  than  that  there  should  be  some  saving  in  debts  impartial  treatment  at  the  hands  of  jobs,  but  if  numbers  were  indeed  example,  the  Service  personnel;  wrangling  in  front  of  the  village 

forty  hours  to  maintain  wartime  income,  production  |  hot  paid.  of  Management.  all  that  mattered,  we  could  do  with  returning  to  us  are  having  to  i  post  office. 


costs  are  going  to  be  substantially' incf eased  even  lesson  Ainerta  nas  learned  is  plainly  written  |  Thus  it  seems  to  me  that,  con- 

h  th  hiah  wartime  level  i  Saskatchewan,  which  need  not  pay  the  price  of  ajtrary  to  the  popular  view,  Manage- 

Tf  7  thiriB-  fnr  a  eovernment  to  nav  wartime  similar  experience.  AnU  that  same  lesson  is  there  : 

It  is  one  thing  for  a  government  to  pav  waitime  ,  .  ‘  ^  ^  .favouring  capital  at  the  expense  of 

prices  for  wartime  production.  It  is  quite  something  I®r  the  oth  r  provinces,  and  for  all  Canada,  where  .  Jaipur  nor  jet  in  favouring  labour 
else  to  maintain  that  same  production  not  by  gov- !  Political  candidates  are  offering  radical  experiments  |  at  the  expense  of  capital  but  rather 

J-  V,  V,..  ononHinir  the  eitl-'I"  Credit,  the  monetary  system  and  public  or  pri- .  in  steering  a  course  which  will  pro- 

ernment  spending,  but  by  the  spending  of  the  citi  I  satisfaction  on  the  part  of 

fens — including:  the  Trorkers  themeeh'es  whose  pur-,  |  theae  two  elements  whose  co-opera- 


EDITORIAL  FORUM 


chasing  power  is  based  on  wages  for  domestic  pro¬ 
duction.  less  what  is  paid  out  in  taxes  to  carry  the  I 
debt  created  by  the  war  and  to  provide  for  the  varl- 


Cuit  Commenfs  on  Current  Events 


not  paid.  |  of  Management.  I  all  that  mattered,  we  could  do  withino"’  returning  to  us  are  having  to  post  office. 

The  lesson  Alberta  has  learned  is  plainly  written  |  Thus  it  seems  to  me  that,  con-  something  like  the  Public  Works  (Continued  on  Page  10)  “'Whafs  the  matter  out  there?” 

for  Saskatchewan,  which  need  not  pav  the  price  of  altrary  to  the  popular  view.  Manage-  ■  - - —  Postmaster. 

l-menfs  Interest  and  duty  lie  not  in  "Ihey  ve  swapped  mules,  __  re- 

,  favouring  capital  at  the  expense  of  17  I  ’T’  R  I  A  I  R  R  1  I  ported  the  town  know-it-all.  anil 

I  labour  nor  jet  in  favouring  labour  Lx  1  1  I\  1  /  a  w  r  \J  I\  LJ  IVl  _  now  each  is  accusing  the  other  of 

'at  the  expense  of  capital  but  rather  ^  . 

I  in  steering  a  course  which  will  pro-  n  •  i  inir  for  daeVafrhon an'e  cor-iai  ffnv  Lv,  trade,  .ack 

mote  satisfaction  on  the  nart  of  Reminder  *riR  *oi  Saskatchew  an  s  social  gov-ithen? 

fho-p  fan  oiomontc  ...f rtnara  -t,  ,  j  •  ,  eriimcnt  make  the  weather  behave!  ■■Thev're  a'feared  they'll  git 

Mussolini  were  only  favorably  every  year.— Toronto  Hkiniied  again,”  was  the  replv.— 
tion  1.-,  fundamental  to  the  success  symbols,  after  all.  They  could  never  (jiobe  and  Mail.  !  Wall  Street  Journal  ' 

I  of  any  business.  In  other  words,  have  cursed  our  times  if  it  had  _  ■  .  •  ' 

j  in  so  far  as  capital  on  the  one  hand  not  been  that  there  were  millions  '  I  t>  u'  rv  1 

I  and  labour  on  the  other  are  con-  of  mute  Inglorious  little  Hitlers  Using  Allowance  Wisely  Koosevemaii  JJipiomacv 


Reminder 


©us  schemes  of  social  security  born  of  the  war.  The  And  we  don’t  believ  e  that  one  flag  for  Canada  and  ! Po^'I'en  ol  Manage-  and  Mussolinis.— Vancouver  Prov-  One  Briti.sh  diplomat  said  of  him 

problem  arises  as  to  whether  organized  labor  can  en- 1  ment  is  something  like  that  of  a Unce.  earing  a  good  wage’  hL  a  prf '  ago.  ■’Diplom- 

force  its  demands  w  ithout  creating  unemployment,  if  i  nv  ¥  *  T  .  ’  /  ,  - - -  dent  and  fa7eeTn-  0117  fm-  the '  ** 

,  ,  ^  much  of  a  boxing  match  or  a!  aeiii  ana  lai  seein»  plan  loi  tne  m  the  world  can 

the  costs  of  production  are  raised  to  a  level  anove  |  jjave  a  care.  Camilien;  we  are  still  at  war.  We  are  hockey  game,  perhaps  I  should  say  |  Alberta  Sees  the  Light  of  his  infant  sons  $5  a  month. ;  handle  teacups  like  Roosevelt”. 

the  purchasing  power  of  the  public  generally.  Here  i  supposed  to  be  fighting  Japan — remember?  a  “tnisfee”  of  the  interests  of  .pu  •  ,  -  restored  i-redlf'  money  will  be  set  aside  as  an;  Another  British  diplomat  in 

Is  how  this  problem  appeals  to  one  American  econo-  i  ¥  *  j  ^oth.  wJth  a  duty  and  even  a  selfish  position  to  the  further  development  j  of  7sur7ce  aL^K^  Woolcott.  ‘  I 

wiir  aiitbnritv  t  it  i  vi  u  t  i  •  interest  to  ensure  that  each  receive .  iihorin'e  vecoorrec  ■<••111  v,o  i  lorm  01  insuiance,  ana  ne  pre  gn^  ^.pli  over  SO.  I  have  known  all 

. .  ‘  remarkable  how  strenuously  politicians  pro- j  fair  share  of  the  earnings  of!"!^'!  77  f  71 **  n^st-;thp  great  statesmen  of  the  world 


Is  how  this  problem  appeals  to  one  American  econo¬ 
mic  authority; 

"Will  maintenance  of  the  high  rates  in  manu¬ 
facturing  lines  so  distort  the  price  of  manufac¬ 
tured  goods  as  against  the  products  and  services 
«f  large  segments  of  the  community  where  in¬ 
comes  have  not  kept  pace  as  to  interfere  with 
an  even  and  full  exchange  of  goods?  What  is 
at  stake  is  not  the  benefit  of  any  pjrticular  class 
in  the  nation,  but  rather  the  well  being  of  every 
Individual  citizen,  whether  he  he  a  sheep  herder 
tnW’yoming.  an  automobile  worker  in  Michigan,  a 
fisherman  in  Maine,  or  a  secretary  in  New  York. 

If  the  automobile,  due  to  high  wages  in  its  in¬ 
dustry,  is  priced  above  ability-to-pay  of  workers 
making  up  other  segments  of  the  American  eco¬ 
nomy.  to  that  extent  the  level  of  production  and 
business  is  lowei’ed  to  the  disadv*antage  of  all. 

And  then  there  is  the  further  question  as  to  the 
competition  which  may  be  expected  to  develop  from 
foreign  countries  once  the  shortage  of  goods  and  facil- 


Isn’t  it  remarkable  how  strenuously  politicians  pro-  ffg  fajr  share  of  the  earnings  of 
test  against  being  told  that  they  are  playing  politics?  the  business  by  way  of  dividends, 
V  4/  *  wages,  improved  working  conditions 

What  is  the  world  security  organization  going  to  other  ameniti^.  ^ 
do  if  Quebec  should  go  to  war  with  Newfoundland  jt  is  of  course  axiomatic  that 
over  the  Labrador  (juestion?  manufacturers  are  makers  of  things, 

4/  ¥  ¥  but  I  wonder  how  many  of  us  have 

Even  as  far  back  as  1835.  it  is  said,  the  Swiss  manufacturers  in 

J  ^  .  their  equally  Important  role  of 

citizen  who  failed  to  vote  on  election  day  was  sub-  “makers  of  jobs.”  In  many  parts  of 

Ject  to  penalty.  Smart  people,  these  Helvetii!  the  world,  the  things  we  manutac- 

¥  ¥  ¥  life  are  the  prime  concern  of  the 

We  can  Imagine  those  arrested  German  Generals  I’''°P**^~People  who  are  desperate 


rtirtfo  tliOTi  o  vi^frli 4  »i  '  --.1  . - . . .(JIH  MUlfMnt'Il  CU  I II  I?  WUlUl 

P-lsmarck.  and  I  knew  him 


1  r  A  I  post-war  employmout  and  national  nai-pHts  will  make  no  mistake  in :  ,,mi  .  Ki,e,v  uirr 

wages,  impioved  working  conditions  -  tf  la  hr,no.i  mni  Ainc-io’c  niako  no  mistake  m  ,  well,  and  I  say  to  you  without  hesi- 

or  olhor  amenitle..  j  disablll'llos  tron,  ihi.  enlsodete”“u'  ei.'L  ','h'.|,.’X'ar'o,,’"advJ!,’!l '"“7  '"J'  "“"‘'"I  th. 

u  „  >r,L.„o  .ha.  r.:re„'’.'TU;«nr  ail'd 

manufacturers  are  makers  of  things,  g  77 7  Policv  —  ^Mn^peg  Freel'un'  T  •  themselves  mmsed.  j  , ago  Daily  News.  . 
but  I  wonder  how  many  of  us  have  policy.  Winnipeg  r  ree .  pjongg,.  (jgyg  jj,  {^ajjada  or ;  - 

_  .1 _ ua  _ a.--. _  .  FieSS.  nlHo,.  lonrlo  okH/aorl  IV/lrar,*  __  _  .  _ 


Controlling  Inflation 


in  older  lands  abroad.  Most  fathers! 
jand  mothers  will  seriously  assume! 
;this  responsibility,  and  their  cliil- 


To  Misquote  is  Perilous 
One  Sunday  some  while  ago  a 


¥  ¥  ¥  lure  are  the  prime  concern  of  the  Canada  has  done  a  lot  better  in  — Farm  and  Ranch  Review. 

,  .  ,  ,  neonle _ neonle  who  acp  ripsoprutp  contiolling  inflation  tnan  the  Lnioii 

ne  can  imagine  those  arrested  German  Generals  7/ jpg/  cLhinS,  shelter  medi-  ^outh  Africa,  where  living  costs! 

declaiming  “you  cant  do  this  to  us”  in  the  spirit  of  tines,  and  other  ordinary  necessities  ’*P  thirty-two  per  cent  from  I  1  raiis-LtiiiacIa  IJigliwav 

the  inebriant  making  a  similar  declaration  from  be-  of  civilized  life.  The  current  de-  food  is  nn  forty  per  cent  |  Interest  in  regard  to  the  No 

hind  jail  bars.  mand  in  Canada,  however,  is  tend-  clothing,  thirty  per  cent.  Ac-:  shore  highway  is  not  confined 

u  o  iPR  to  focus  on  the  other  side  of  to  statisUcs  .given  in^  the  |  the  Soo.  There  are  many  at 

our  work — our  making  of  jobs.  At  edition  of  “Canada  at  War,”  i  Lakehead  and  in  other  parts 

The  Japanese  say  they  never  expected  any  help  this  point  I  should  like  to  digress  the  Dominion  Canada  who  believe  the  highv 


dren  will  be  bettor  citizens  for  jt. '  "  '''I®''  ”'>  t'l''’  newspaper  gave  a 


Traiis-Caiiacla  Highway 
Interest  in  regard  to  the  North 


familiar  'renny.son  quotation  to 
Browning.  Witliin  a  week  he  had 
hoard  about  it  from  every  state  but 
one  oast  of  the  Missi.ssippi.  Before 
ilie  end  of  I  ho  montli  he  was  bii.sy 
irying  lo  convince  readers  in  every 
state  from  Maine  to  Oregon  that  he 


on  the  other  side  of  ^ov6ms  to  statistics  .given  in  the  the  Soo.  There  are  many  at  ,he  state  from  Maine  to  Oregon  (hat  he 
r  making  of  jobs.  At  of  “Canada  at  War,”  Lakehead  and  in  other  parts  of  M^^T’ 

hould  like  to  digress  ‘'ost  of  living  in  the  Dominion  Canada  who  believe  the  highway  T  ''  '’■'ouldiit 

_ _ _  _  _ r.  .  hjiR  inrrpjiRoii  . s  v.  s_  _  ^  '  hannen  acain.  TIig  elooinv  emsode 


AVith  the  contingent  proposed.  Canada  will  have  do  PPt  f®ai’ or  avoid  public  demand.  | 
in, It  thp  «»mp  viPht  fn  Hiaim  in  tho  tkot  n-n  O"  *^0  contiary,  we  are  more  in- 


whloh  thev  will  have  to  import,  will  find  it  essential  7777i,‘or  a7?d  Lbh7d"n\  mfi  '  »f  governmental  post-war  projects !  fondness  of '  America  fo'r  browsing 

to  market  products  abroad;  and  the  costs  of  those!  ''“7  contingent  proposed.  Canada  will  have  ThV  ^^^ar^  we  are  m7r7  -  ‘‘J  7  highway!  their  thoughtful  volumes,  even 

product,  c.»  be  cpeclcd  lo  Includ.  -.10.  ..  much ;  »»'  "y*  •»  >»  tl"  lh>t  ,„e,lod  In  1,  .h^.'n  any  o.ho,  group'  Overlooke.l  Ta'l'lSl  '?  jul, 

lowor  10.01.  than  tho.o  no.  pro, .111.1  1.  Canada  and  ^  Z  T  1"  '»  'ho  a.voh  yoar.  Iron,  ,9a«  iftd  poacoUn.e  onderv«  It  /  c.?  ^  Z  lluoT, 

the  United  States  "  holiness  through  .satisfying  public  to  1937  Saskatchewan  suffered  mis- 1  sonable  to  hope  that  thi.s  road  will!  imn.iy  aisti actions. 

_ _  ¥  ¥  ¥  demand  AVe  advertise  t()  inform  the  ery,  distress,  heartbreaks  and  cold  be  one  of  the  developments  to  be'  I?,,.:. la  and  Ainorica 

,  .  .  4  . .  c  Considering  the  propensities  of  many  Arfierican  P'‘'d'c  that  we  are  making  the  pro-  hearthstone.s  by  reason  of  repeated  achieved.  It  is  not  alone  that  thol  rp,  „,.c,g,c.ott  effect  nf  the  shift 

Sect..n>l..m  Again  to  rt.  For.  correspondonu  and  colum.l,,,  to-ard,  oaagK.r.tio.  ^  r.^rnlT  S  .,'’i',:o '-ilcr'p.r  “r 

THAT  the  V-E  day  noting  in  Halifax  represented'  and  romancing,  the  protests  against  U.SS.R.  news ;  verlising,  we  do,  a  great  deal  of  ince  exceeded  that  of  Ontario  by  bring  into  highway  coniii7ii7uo7  great  powers.  Russia 

the  culmination  of  several  years  of  friction  between  blackout  policy  are  somewhat  ingenuous,  to  sav  the  ‘'«‘'®ftil  and  anxious  consumer  re-  nearly  $100  million,  and  Saskat-  with  the  rest  of  f'anafin  «  vf.cin,i  Ameiica,  out  ot  their  long  Iso- 
oitizens  of  the  East  Coast  metropolis  and  wartime  least.  acarch  to  discover  what  the  public  ohewan  farmers  reduced  their  mort-  that  has  g.eat  mining  res<7r’  os.7.  f.l 7777’ 

residents  from  other  parts  of  Canada-civilians  and  ,  ¥  ¥  ¥  S^ges  by  $26  million.  We  are  await-  Fort  William  Times-.Ionrnal.  !  [s„,  no  wor7^ 

members  of  the  various  services — appears  to  be  more  Mr.  (’oldwell,  accusingly,  declares  that  big  war  || —  '  '  '  ' '  . .  '  '  '  '  ■  J  sililv  work.  Any  successful  world 


Riis.sia  and  America 
The  .greatest  effect  of  the  shift 


than  indicated.  A  parallel  is  being  drawn  between  plants  may  be  closed  down  now  that  the  war  in: 
the  Halifax  disturbances  and  the  “zoot-suit”  riots  |  Europe  is  over.  AVould  Mr.  Coldwell  suggest  that! 
which  were  the  cause  of  considerable  concern  in  the  war  should  be  continued  in  order  that  the  war: 

Montreal  some  time  ago.  In  each  case  the  trouble  i  plants  remain  in  production?  j 

arose  from  ill-feeling  between  native  elements  and  ¥  ¥  ¥  j 

others  located  through  the  exigencies  of  war.  In  the  WINDOW  cleaiipis  in  Montreal  who  were  receiving  The  sud 
urban  centres  concerned.  85  cents  an  hour  prior  to  the  war,  and  are  now  K.  Kenny, 

The  serious  property  loss  involved  in  the  Halifax  .getting  .80  cents  an  hour,  are  tliieatening  to  strike 

riots  thus  deinonstrate.s  in  a  concrete  manner  the  for  an  lioiirly  rate  of  95  cents.  Inflation?  No.  every-  .STRIKI.N'G 

evil  fruit  which  is  developing  from  the  seeds  of  see-  thing  is  under  control!  't'H.\.\<JFS 

tionalism  which  have  been  so  entliiisiaslically  sown  ¥  ¥  ¥  I.ILADKR.S 

throughout  the  Dominion  during  the  past  quarter  Tt  could  liardly  liave  lieen  cause  and  effect,  but 


Inside  Stories  of  the  Street 

The  sudden  passing  of  Thomas  i  leadily  pay  a  2  %  di  .ideiid.  of  which  ,  *  rs  ot  Car,  wlio  are  amoi 


j  ed  behind  the  liarriers  of  isolatioii- 
!  ism,  no  world  system  could  pos- 
I  silily  work.  Any  successful  world 
!  organizal ion  must  be  cemented  by 
!  tlie  <o-operal ion  ot  these  two  iia- 
!  tions.  In  tliat  ligiit,  the  veto  power 
■given  tlie  great  powers  against  tlie 
I  use  of  force  is  sound  and  rcason- 
!  able,  for  it  is  tlie  power  to  veto 
I  war.  If  anyone  took  action  against 
!  the  Red  army  or  the  American 


1  .  .  eaioi.is  ,1,  loomas  leuoiiy  pay  ii  (ii.iuena.  ot  wlucli,  *rs  ot  Car,  wlio  are  among  llie  Hire.;!  the  the  American 

.  o  cell  s  an  lour  prior  to  the  war,  and  are  now  K.  Kenny,  president  of  tlie  Mae-|l%  would  come  out  ot  the  earn- '  btrgest  in  lividiiiil  holders,  liave'muy  Hiey  would  certainly  fight 
getting  80  cents  an  hour,  are  threatening  to  strike  laren  ( Q  n  e  b  e  c)  '  ings  of  the  power  business  and  1  od'Btt.g  considerably  to  tlielr  Imck,  and  llial  would  not  be  police 

for  an  hourly  rate  of  95  cents.  Infialion?  No,  every-  .STRIKI.NG  B  o  w  e  r  Compaiiv. !  cut  of  the  unh.  and  na.ier  u m.1p7  ' to  action,  but  war.  America  and  Rus- 

thing  is  under  control'  1  i iv  i  f  I  I  I  ;  sti'eiigllien  their  position  in  coiinec- ■  sia  are  the  only  two  countries  big 

thing  i.  unde.  .0,11, 01.  diaws  attention  to;, akings.  Hon  with  tha  operations  ot  the  i  enough  to  .step  out  of  the  interna- 

*  *  *  .....  10  II  a  us  ^  --  'Company  In  Hie  aftei'-war  period,  itional  organiz.aHou  and  survive 


cause  and  effect,  but 


the  II  a  11  s  u  a  1 
cUun.gcs  tliat  liave 


Tlie  local  Street  is  regaling  Itself, 


tioiial  urganiz.atiou  and  survive 
ilirough  Hielr  own  power.  But 
sliould  Ihaf  liapiieii  because  of  the 


ous  fruit  of  the  seeds  of  sectionalism  is  to  be  found  army.  '  7.1. .,71,7*/  Maclaieii  met  witli  aiijlhere  are  chances  ot  possible  deals.;  .  yf  hostilities  in'  - 

In  the  abstract  rather  than  the  concrete  dninage  that'  ¥  ¥  ¥  ih,.  a  tiv  *7*'  /•*''  "'f**!  likely  development  that  has :  Europe.  AVlille  cenaiii  groups  have|  Tod  Dressing' 

tn  tne  aosiiact  latnei  man  me  coiuiete  .tninage  mat,  ^  ^  ^  Hu;  active  direction  ot  the  Company  come  in  for  a  good  deal  of  discus- 1  on  anxious  to  cash  in  on  their  *  i.'iessmg 

has  been  wrought  throughout  the  country.  This  The  suggestion  in  the  Quebec  legislature  that  the  was  taken  over  by  K.  M.  Kenny,  who  sion  has  to  do  with  the  possible  ac-l  holdings  now  that  the  war  is  over  '  7*.®  recent  annual  meeting  of 

damage  has  not  been  confined,  as  has  the  properly;  Port  of  Quebec  was  not  too  well  protected  from  Ger-  been  so  closely  associated  with  qulsition  of  the  Canadian  Locomo-j  there  have  been  evidences  that  sev-7*'®  United  States  Steel  Corp.  in 

lo^s  from  rioting,  to  one  or  two  centres  of  popula- i  man  submarines  because  damage  to  that  port  would  i?'  7  ^iieat  many  live  Company  by  the  Canadian  Caript-gi  other  groups  have  been  d®slr- ; 71’  hTo 

,  .  o  -  J  V,. -,v.uiu  yegis,  Eveii  at  tile  time  ot  the  re-  &  Foundry  Cnmnanv  Arnnnit  innn,  .  ■  f-  chairman,  was  busy  relating  the 

tion.  It  has,  on  the  contrary,  eaten  like  a  cancer  into  have  benefitted  other  Canadian  ports  is  an  example  cent  annual  meeting  of  the  Cont  Hckei^it^s u7rso77ot  |  77  company  to  stock- 

the  social  and  economic  life  in  all  parts  of  the  Do-  of  the  depths  to  which  political  manoeuvering  can  be  I  l  any  Mr.  Kenny  looked  as  though  Hie  largest  shareholders  of  Cana-  what  is  known  as  the  long  null  i  Introducing  the  vari- 

minlon  from  A'ictoria  to  Sydney;  has  slowed  up  in  carried.  j  might  he  at  the  head  ot  theldian  Car  are  also  among  the  larg-  qi.is  kind  of  buying  has  been  nar-'*’”'’  directors  and  officials  of  the 

some  respects  the  war  effort  during  the  past  five  ;^  ¥  ¥  ’7  T^'^r.siost  holders  of  Canadian  Locomo-|  Hcularly  noticeable  in  several  of 

PnH  thrp.fonc  to  «rln,.,lv  not  I  About  all  that  has  hannenerl  tn  th»  Harman  ,.ar  and  When  LocomoHve  went  aS  1  tho  paper  issU3S.  and  in  StOCkS  that  i  /l/ 7 


some  respects  the  war  effort  during  the  past  five  ¥  ¥  ¥ 

years;  and  threatens  to  delay  seriously,  if  not  wreck  |  About  all  that  has  happened  to  the  German  war 
permanently,  post-war  rehabilitation  plans  of  the  prisoners  so  far  is  that  they  are  living  under  much 
country.  |  more  comfortable  conditions  than  they  did  as  re- 

Meanwhile,  many  politicians  go  merrily  on  their  |  fugees.  However,  we  note  that  in  England  their  food 
way  adding  to  the  fuel  for  the  fires  of  sectionalisim.  1  ration  may  be  brought  down  to  the  level  of  British 
Provincial  election  campaigns  in  Ontario  and  Quebec  i  civilians. 

during  the  past  year  or  two  have  seen  even  govern-  i  ¥  ¥  ¥ 

ment  leaders  in  the  two  Central  provinces  pandering  !  And  while  Canadians  are  girding  their  loins  to 

to  the  narrow  gauge  viewpoint  and  the  federal  cam-  ;  elect  245  Federal  M.P's  from  the  965  candidates 


ous  directors  and  officials  of  the 
corporation  responsible  for  its  sue- 
cessful  war  record.  One  stockholder 


shown  aspirants  to  political  power  beating  the  tom-:  public  service  (?)  the  Czechs  (remember  them?) 
toms  of  sectionalism  as  a  means  of  achieving  their  ;  prepared  to  rebuild  Lidice,  one  ot  the  saddest 
ends.  AA'c  have  much  talk  of  Canadian  unity,  but,  j  “ghost  towns”  created  by  Nazidom- 
so  far,  there  has  been  no  one  to  present  a  plan  where-  ;  ¥  ¥  ¥ 

by  such  an  objective  may  be  attained.  ;  .Mr.  Duplessis,  before  he  brought  down  his  notori- 

No  great  measure  of  prescience  is  required  in  or-  :  ous  “luxury  tax,”  might  profitably  have  exercised  his 
der' to  see  that  drastic  changes  in  the  constitution  memory  a  little  and  recalled  another  luxury  tax 
will  be  necessary  before  any  real  effort  to  achieve  \  which  was  imposed  by  a  federal  Alinister  of  Finance, 
national  unity  can  be  made.  This  is  something  which  |  Maurice’s  face  must  be  almost,  if  not  quite,  as  red  as 
Is  viewed-  with  suspicion — if  not  acitual  and  spirited  i  was  Hie  face  of  Mr.  Drayton  liefoie  he  got  Hirougli 
oppoaitiou — by  provincial  legislators.  A  policy  call- [  ameuding  liis  brain-child. 


'  1  I  .uiaixjf  Avtfii  iviiviwii  III  L^cii  lor  oiu>  siiarQ  OI  i^ciniiclidn  l.iO- ;  jiicnt  Rnd  Dracticullv  all  tlip  niiln  •»-*  i  i  « 

Lvlontreal  and  Toronto  due  to  the  comotive.  Other  interests,  however. !  ..rd  naner  iLues  It  is  also  kii7'7  explained  that  he 

tact  that  “Bob”  Sw.3ezey.  the  enter-  did  not  incline  to  such  a  deal  as ;  Hiat  a  number  of  different  invest- ' ^ 

jJj. rising  investment  banker,  had  they  pointed  out  that  Canadian  m7nt  tr^lfhave  been  sScli^g  a  I 

esi.f  H  Locomotive  only  recently  had  been  j  considerable  amount  of  their  hold-  7,7; 

w.-  - -  . .  . . .  . . - . -  ..  . . .  . „,es  ,,f  the  Company  among  Canadian  split  up  on  the  basi4  ot  four  shares  lings  and  have  been  eager  to  take !  J.  J  * 

paign  which  wds  launched  last  week  already  has  "'ho  have  offered  themselves  up  on  the  altar  of  1  investor'^.  Tins  took  place  at  a  lime  for  one.  The  gossip  led  to  cousid-  their  profits  in  certain  groups  of'  *  ^  dinner  party  recently  held, 

shown  aspirants  to  political  power  beating  the  tom-:  public  service  (?)  the  Czechs  (remember  them?)  1 1''**'”  possi))ly  all  pulp  and  paper  eralile  accuinulaf  ion  of  both  stocks.  I  issues  with  a  view  of  becoming;”  ledy  s®at®d  next  to  Mr.  X,  chair- 

I  ssues  were  in  great  popularity,  and  In  the  midst  of  it  all.  thoiigli  iheip'  .h, _ _  ®  large  corporation,  asked 


tome  time  past  has  lieen  having  a  brokers,  have  a  much  smaller  float-  oouiiliy  and  the  Canadian  invest- 
lard  lime  getting  aliove  the  25  iiig  supply  on  Hie  Street  than  Is!  ment  trust  companies  have  been 
ji  ini  k  notwltlistanding  it  is  paying  the  case  of  Cunadiaii  Car  .t  Foun- 1  finding  out  from  tliem  Hie  unusual 
a  sliaie,  and  there  aie  persist-  dry.  In  other  sections  on  Hie  Street,  possibilities  (here  miglit  )ie  tor  gold 
|ent  reports  that  the  Company  could  it  is  stated  that  some  large  hold-' and  base  metals. 


dam,  that  is  not  too  difficult;  the 
functions  of  a  cliairman  are  the 
same  as  the  piece  of  parsley  that  is 
placed  on  top  of  a  fish.’  ” — Wall 
Street  Journal. 

riio  Fliiani-tnl  Times  i»  iniblisticd  al  ‘2X2 
Notre  Dame  SI.  Wi'st.  Moiitrenl.  by  The- 
Montreal  Financial  Times  PiibIKliiiif! 
Company,  Limited,  Montreal.  Secretary. 
\  R.  Tliomas. 
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HINTS  TO  INVESTORS 


Canadian  Locomotive  | 

Could  you  recommend  a  pur- 1 
chase  of  the  stock  of  Canadian  | 
liocomotive  as  an  investment  on  I 
today's  market.  1  am  informed  that 
the  company  has  a  lot  of  business 
on  its  books  and  Is  assured  of  fa¬ 
vorable  operations  for  some  time  to 
come.  In  the  light  of  my  invest¬ 
ment  position,  with  whicli  you  are 
conversant,  what  is  your  opinion 
as  regards  the  investment  <|iialities 
of  this  stock.— 1).  G.,  Montreal. 

At  current  miirkst  of  around  J20  j 
a  share,  capital  stock  of  Canadian  j 
Locomotive  Co.  Ltd.,  provides  a 
yield,  on  basi,^  of  the  $1  a  share 
dividend  paid  March  1st  last  on  ac¬ 
count  of  1944  operations,  of  ap¬ 
proximately  5  per  cent. 

Dividend  of  II  a  share  paid  on 
account  of  last  year'.s  operations ; 
compares  with  net  earnings  report- 1 
ed  for  period  eciual  to  $1.04  a' 
share,  e.xclusive  of  refundable  ex¬ 
cess  profits  tax.  In"lusive  of  e.p.  i 


ISQUIRIES  from  subsertb- 
etf  in  regard  to  their  invest" 
incuts  and  problen/s  are  invited. 
Answers  ace  based  upon  infor¬ 
mation.  which  THE  FI  NAN- 
ClAI.  TIMES  believes  reliable, 
fair  and  unpre/udiced,  hut  be¬ 
yond  the  exercise  of  ca>e  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mist  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  fc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


quiremeuts  on  outstanding  prefer-|it  is  expected,  will  take  some  lime 
red  stock  and  refundable  portion  of'  to  solve. 


e.p.  lax  for  year  equalled  about  4  With  due  regard  to  the  iuvest-| 


net  de  $284,297  ou  de  22  cents  | 
par  action,  ii  couiparer  a  $77,297  i 
ou  6  cents  par  action  dans  la  iiieine 
p^riode  de  Tail  dernier.  j 

Canadian  Refractories 

Control  Goes  To  U.S. 

('outrolling  intere.st  in  the  stock 
of  Canadian  Fiefractories  Ltd,,  of 


times  preferred  dividend  require-)  ment  requirements  of  the  purchaser 


to  help 


.  ,  ,  I  llarbison-lValker  itefr.tctories  Com-' 

’"'r  ;  ire  .  u-  -I.-  the  relationship  ''f  »l>e  ,l'>o-|  ,,  Pittsburgh.  Pa.,  according  i 

Control  of  Regent  Knitting  Mills,  posed  purchase  ot  -bmelters  lo.,„  announcement  bv  officers  of 
changed  hands  during  past  year ,  his  existing  investments.  f  tocK 

with  new  interests  making  a  cash  ,  would  appear  to  otfer  some  attrac-,  ^  upeiing  of  the  board, 

offer  for  common  ^tock  in  nddiiiuu ,  lions  as  h  buy  at  prevailmji  Uvels  ^  u’miwui  m  -inmnnipH  nrr- 


'me  is  eager 

»«»»»•-*  -  • 


the  Canadian  comp.iny.  i 

.■\t  a  recent  neeting  of  tlie  lioard.' 
F.  K.  Killiouru  was  aiipointed  pre- ' 


/o  blocks  of  shares  acquired  direct  for  a  hold  over  a  moderate  sident  and  P.  Pitt.' vice-president : 


from  larger  shareholders.  Forme 


A  factor  of  considerable 


and  managing  director:  both  are 


trolling  interests  were  added  to  the  sheet  at  end  of  1944  showed  earned 
board.  ;  surplus  of  $11.472.(i.'i.'i,  in  addition 

Ahead  of  the  16,000  outstanding ,  to  which  there  was  a  reserve  of  $8; 
shares  of  preferred  stock  t$2.'>  par;  million  for  post-war  contingencies.' 
and  carrying  a  non-cumnlativc  an-|.\et  working  capital  .amounted  tm 
nual  dividend  rate  of  .$1.60  a  share!  |  $32,048,477,  with  current  assets  ot 
is  a  small  bond  issue  which  at  end:  $41  ,:!."!t.4 1 1  at  a  ratio  of  almost 
of  194:{  amounted  to  $27.'>.000  and;  I'-i  to  1  to  current  lialdlities  ot 


arnine-e  rennrt  '  tui'e  was  reorganized  in  1922  and  I  194.1  amounted  to  $27.'>.000  and;  I'-i  to  1  to  current  lialdlities 

.1  in  81  0.1  provided  for  a  share  for  j  f‘‘''‘ed  a  coupon  rate  of  4  per  cent.  I  $9.2!tn,924. 

r.or„r,a.<i,ic  nv  sliai'e  exchaitge  of  no  par  common  I  stock  is  redeemable  at  -  -  - 


share  exchange  of  no  pa 
Slock  for  oacli  share  of  ' 


per  cent  i  a  share  at  option  of  diiec- 

t  ni-o,-!.  :  tors. 


lax  refund,  net  for  1  944  was  equal !  preferred  stock  previ- 1  ,  .  ,  ,, 

to  $2  4'i  11  share  on  stock  These '  outstanding  and  an  e.xchange ;  .  Aon  (  umiildtup  and  (  all  features 

oiic  shars  of  new  common  fort’"  <-on>iection  with  pre  erred  stock 


Returned  Men  Ask 

When  Can  We  Build? 


net  earnings  compared  witli  pre-i 
ceding  year's  figures  of  27  cents  a| 
siiare  ton  existing  capital)  exclu-j 
sive  of  o.p.  tax  refundable  and, 
$1.97  a  share  inclusive  of  e.p.  tax 
refundable. 

During  1944  common  stock  of| 
Canadian  Locomotive  was  split  4 
for  1  and  previous  capitalization  of  ! 
39,899  shares  was  changed  to  cur¬ 
rent  basis  of  1,59. .596  sliares  of  no: 
par  value  (250, non  shares  author-' 
ized). 

Company  had  outstanding  at; 
end  of  19  44  2641. Pon  of  6  per  cent! 
1st  mortgage  bonds  ot  an  origin-' 
ally  is.su<’d  and  outst.anding  $1.- 


each  5  shares  formerly  held.  From 
1920  to  end  of  last  year  no  divl- 


should  not  he  overlooked  liy  the  SpecinI  (’orrespondeiice 

would-be  investor  in  the  shares.  Vancouver — Tlie  biggest  qiian- 

Latter  feature  limits  definitely  pro-  dary  of  Vancouver's  homeless  is: 
fit-making  po.ssiliililies  in  the  Now  that  the  war  in  Kiirope  is  over 
shares,  particularly  for  the  pur-  and  the  men  are  beginning  to  return 
(•baser  at  today's  mar'act  of  .around  from  overseas,  when  can  we  hnild'.’ 
.822  a  share.  Non-cumulalive  fea-  Demand  for  h’lnber  is  so  great  that 
Hire  is.  of  course,  important  in  sawmills  art'  nnahle  to  meet  doni- 


lapitaii  exclu-|  „.jiri  i,,^  oidioi- !  featuro  limits  definitely  pro-  darv 

?fundahle  and  ,  ^  !'aid  liy  company  eithei  nossiliilii  ios  in  (he 

ivf  n''  on  nv  former  preferred  or  common  1^,  po.-..  iliilili,  s  in  the  Now 

lit  o.  e.p.  common  which  i l>a»'<i<'Ular!y  for  the  pur-  and  t 


sh.ares  or  on  new  common  which  ' 
was  split  4  for  1  last  year.  i 

War  has  be»n  a  life  saver  for; 
roinr.my.  In  earlier  years  of  war  I 
plant  operations  were  largely  con-! 
centrated  on  production  of  tanks; 
and.  with  bofli  railways  badly  in 
need  of  new-  locomotives  hut  un-| 
able  to  obtain  delivery  of  any,  a; 
considerable  backlog  of  business! 
was  built  lip  With  switch  in  pro-! 


.8  22  a  shars 
Hire  is.  of 


event  ot  any  fiitnre  omission  ofleslic  requirements  as  wcii  as  those 


dividend  disbursements  on  the! 
stork. 

¥  «  ¥  I 

Consolidated  Smelters  | 

A  hrokiT  lias  rpconiniended  the  | 
piiiTlase  of  Consolidated  Mining! 


Limiled. 

Otiier  direrloi’s  elected  were 
Cerald  (1.  Ryan  and  F.  F.  Hrydonl 
of  Monti'oal:  .).  K.  .MaeCloskey.  .Ir..| 
Raymond  Willey.  11.  S.  Robertson! 
iiiid  F.  II.  Atwood,  of  I’ilt.sbiirgli. 

Canadian  Tire  Corp'n 

Reports  Steady  Profits; 

Toronto — In  fare  of  a  scarcity  of  | 
merchandise.  Canadian  Tire  ('orp,,i 
I,td..  reports  an  increase  in  sales  j 
of  15  per  cent  for  year  1941  over 
Iirecediiig  year. 

Opei-ating  profits  for  year  undei- 
review  iinioiinted  to  $260. (»5P.  and. 
after  depreciation  of  .'18.027.  in¬ 
come  and  excess  profits  taxes  of 
$99,4  46,  retained  net  jirofit  was 
$1  42,566,  e(|iial  In  $1.42  )>er  share.  | 
and  well  in  exei-ss  of  eurreni  an-j 


orders  from  the  I'nited  j,,,,,,, 


Ising.lom.  Construction  materials  of  i 
all  kinds  are  slMI  in  f-'.Kiii  siiiiply. 
-Meantime  Vancouver  roiilractors 


IVith  addiiion  of  refiindalde  nor- 


lion  of  lax  of  $1 
to  8  1.44  a  shar- 


have  been  urging  that  sometliingj  ifijq  , 


522.  net  was  equal  ' 
.  Retained  net  for! 
'6  was  equal  to, 
and.  with  refund- 


allv  issued^  and  OUtst.anding  $1.-  llTee^res’le'  m-Tor/ wir 
044.800  Balance  sheet  as  at  De- ' 'hIpo  r^iriw^ 

comber  21sf  last  showed  earned  '  ^ lailwaxs  but  also  to  71).  Some  months  ago  an  ; 

surplus  of  *1  058  le;  (including  '’‘'onnt  of  colonial  governments. ;  appeared  in  >oMr  paper  dise  „ 
rSUle  em  t  of  $701  "3.5  *'  )  the  post-war  prospects  of  this  com- 

that  company  had  locomotive  orders,  pan.t .  Do  yon  believe  if  is  a  good 


575  with  current  a.ssets  of  $2,451.- 
118  and  current  liabilitie.s  of  $2.- 
626.543.  Cash  .and  Dominion  bond 
holdings  amounted  to  $1,261.9:!2. 
and  were  equivalent  to  about  50 
per  cent  of  total  curient  liabilities. 

Past  record  of  Canadian  Locomo¬ 
tive  Co.  testifies  to  ‘  feast  and  fa¬ 
mine”  nature  of  ronipany's  opera¬ 
tions,  As  its  name  implies,  princi¬ 
pal  line  of  production  comprises 
locomotives  for  steam  railwavs. 


piirrl  ase  of  Consolidated  Mining  j ’  ^ "  shnro.  and.  w  ith  refund 

and  Smeltiiv-i  shares  whlcli  at  pres-;^®  .^’:  suiKi  ind  the  issii.mce  of ,  p,„.,jo„  of  $20,216,  equal  t 

ent  are  selling  In  the  order  of  fF.  '""Idmg  pernnts.  They  (da  m  ^ 

,,  ,  construction  is  liemg  held  back  by 

to  ,1).  Some  m.inths  as»  an  article  restrictions  that  ardc  M  JC  C  ^  I 

J"  Ui-iitiod  by  actual  conditions,  i  See  Need  For  Fasfer  j 

^  (oni-  shortage  of  huniier. '  Maritimes  Services 

.  Do  you  WIipvp  it  a  trood  i.  •  *i  *  »Tiai  n  iiiica 

l.. — . .  .  .i,.p  t'>P  answer  lies  in  the  scarcity  of'  gaj,,)  x  (,  ^1  nti  interim  I 

^j.!  men  for  woods  operations.  There  i.s  meeiing  of  the  Maritime  Trans-' 
_  jsai(l  to  he  a  shortage  of  at  least  |  pnriation  Coniniis«ioti,  an  organ- 
I  4.006  forest  workers  in  British  ization  maintained  l)v  the  three 


This  man  is  repre.sentative  of  every  manager  of  a 
Bank  of  Nova  Scotia  branch  —  a  man  both  eager 
anci  fully  prepared  to  help  you  .solve  your  financial 
problem.s  great  or  small ...  to  assist  with  collec¬ 
tions,  supply  credit  information,  make  business  and 
personal  loans ...  aid  in  the  development  of  your 
po.st-war  plans. 

If  you  are  in  need  of  financial  help  or  counsel 
...if  you  are  considering  the  launching  of  a  new 
business  or  the  expansion  of  one  already  established, 
X’isif  the  manager  of  our  nearest  branch.  You  w  ill 
find  him  friendly,  practical,  happy  to  be  of  service. 

BA.N1C  of 

NOVA  SCOTIA 

Over  o  Ctniury  ef  6onkrfT9  Fxpsrianc# 


pert  for  current  yc'ar.  Jninch  in  the  wav  of  rcsc^rvations, '  ” mm,  „Pin  ppre,  urn  gr.u.t 

From  the  foregoing,  if  would  ;  potciitialiliP'^  for  Com-'olidated  Min- ;  ”  industi  lal )  f  ipi^ht  and  passfiig 

appear  that  stock  of  company  of-iing  *  .Smelting  To.  of  Canada  Ltd. : u”  j 'mlw  opn  the  .Marir 

fers  attracliona  over  the  next  year!  and  prospects  for  4ts  stock  over  ai'V"  ’"rt«.v|arHl  other  parts  of 


ficull  to  assess,  without 
he  way  of  reservations. 


deinotiilizat ion  heroines  !  iipiq  iipi  p,  tpf 


i.uou  lorest  woraers  in  nriiisn  ization  maintained  l,y  the  three 
Columbia  today.  I  governments  in  the  Mariiinies. 

When  deinotiilizat  ion  heroines  :  iipiq  i,p,p,  the  great  need  for  faster, 
more  arti\e  the  gaps  in  industrial )  fi-pi^ht  and  passfiiger  rail  service 
labor's  ranks  on  tlie  west  roast  i  |,p|t\  oeii  the  .Maririnic  iTovinces 
will  gradually  be  filled,  but  lodayiarid  oilier  parts  of  Canada,  was 


strict  tbe  coastal  trade  of  Canada  ada  and,  hereafter, 
to  vessels  now  regi.stered  in  Can- 1  ada. 


built  in  Can- 


e”  tialiire  nf  ronmanv'e  nnoin  .‘'o  .11 1 ,  .u  1  loii,  imhi  imp  iiexr  xeai  and  piOSpPCtS  for -tts  Stock  over  a  .,  '  p  .  ...  ,1  "c . 

s  A-  its  n^m^rnmlies  Si  '  simciilative  investment,  period  of  5  years  from  now.  Fnrei- '  niost  critical  stressed, 

iino  If  potentialities  for  appreciat ion  i  tainties  with  regard  to  commodity  1  shortages  since  the  warl  i„  i,i, 


tainties  with  regard  to  conimodilyi 

rocomothe"  f,;rstca"m  value  and  increased  div^^  market  conditions,  partkularly  ini 

huvin'-  of  rolling  stock  hv  which'  return.  On  basis,  of  eompaiiy  s  base  metal  markets  obscure  the  nut. 

In  the%ast  has  tieer^^^^^  look,  while  post-war  trade  relatTbn- 

_ T7.-,, . -  _ _p‘.,  --  ha\e  to  be  closely  watched  by  the  shins  also  con.siitute  an  imnortant 


in  the  past,  has  lieen  distinctly  ir¬ 
regular.  Following  a  period  of  slim 
business  .and  earnin,gs,  company 
was  forced  to  default  on  its  funded 
debt  at  beginning  of  1  922.  .\s  a 
consequence  of  this,  rapital  stnic- 


Sonip  of  the  industries  whichithe 
were  expected  to  ciirlail  llieir  em-!vou 


In  liis  report,  Rand  Matlieson. 
Commissi.)!!  manage)-,  also  took  ni): 


iiatliM'  of  trans-.Mlnniic  ah' 
proposals  t)plwepi)  the  I'niled  : 


:'C)i«ei  vatjve  jnvestor. 

¥  ¥ 


Regent  Knitting  Pref. 

1  would  like  to  have  >oiii'  opin- 


ships  also  con.sDtute  an  important  ' 

lo)'y  )n  Luropp  was  achieved  a 

'  principal  acli.-ifv  of  Consolidat-  "fnin»«'n"ig  large  p.-,y,,dls 

ed  Smelters  is  p.-odiiction  of  lead  ^''ipyard.s.  for  insfan, 

and  zinc,  bulk  of  supplies  of  w-hich  oiicraft  facloiies. 

are  olitained  from  ore  resources  of!  ,  hidications  are  lliat  sh 


ployment  drastically  as  soon  as  vie-  stales  and  Kiii-ope,  wliich  would 
lory  in  Kurope  was  achieved  are  i  toss  over  the  .Maritime  Pi  ovinces  ' 


lining  large  payiolls  .^ud  .Vew-fouiHlIaiid.  He  said  that  if 
hipyaids.  for  instance.  Traiis-Canacla  Air  l.ini-s  post-war 
I  facloi'les.  Ii'ans- Atlaiilic  plans  do  noi  .-on- 


ion  as  to  the  advisHliiltty  of  p.n-|huge  Sullivan  mine  of  company  ini 


IKiVFCTJkAFNIT  YIFI  ,  chasing  Resent  Knitting  prefeirortiRpi'ii,,,  rolnm'oia.  O.-e  veserves  of  i  >  p«'s.  Airoaft 

INVfcdlMEM  I  TIELU)  I.at  loda.t  s  leiel. — f,.  G..  Oiitremonl,  j  ,,,p  Sullivan  are  so  great  as  to  dis-  ''00  wiH  so  on  at  least  nn 

At  cuiTPiit  market  ot  around  $22  1  '  . 


the  Sullivan  are  so  great  as  to  dis-  "111  so 

pose  of  any  qiiestion  of  dissipation  hnmhied. 


Supplied  bj-  OK«-aId  &  nriidiwatfr 
Oiv.  .\i.p.  \ 


I  a  'h-  pioferi-.'d  stock  ,)f  Re-j„f  ,esoni-.>es  during  il.;  life  ot 

jgent  Knitting  Mills  Ltd.  provides  a.:,h„  ,„.„,;pn( 


Agne^  Surpas.s  . . 

.\luminium  . 

Asbestos  . 

liatliurst  l*o>'pr  “A"  ... 

Bell  Tcifphoiie  . 

Ui'it  AuiPiJoan  Oil 

BrJUing  (^orticrlli  . 

B.(..  Power  “A** . 

liulkliiig  I’roducts  . 

i.niK  Forgings  “.K"  .... 

I.  an.  Foreign  Invest.  .. 

Do.,  liio.  E.xtias  . 

(.an.  &.  dominion  SugHr 

Can.  Malting  . 

IKk,  liu  l.  E.xlras  . . . .  ' 
Canada  Ste-ainsliips  .... 

(.aitadian  (.(>ltoiiN  . 

Cunudinn  Cflanese  .... 

Do.,  liicl.  ICxlras  . 

Can.  Vinegars  . 

Canadian  Uron/e  . 

J)o.,  liit'l.  Kxlias  .... 
Can.  tteneial  FJeclric  . 
Canadian  Westiiigliouse , 
(.onsolidaled  Class  .... 

Crown  Cork  . 

Distiliei's  Seagrams  .... 

Dominion  Bridge  . 

Doin.  Fonmlries  . 

IR-im.  lilass  . 

Dom.  I'extile  . 

l  ord  ol  (.amula  “A"  ... 

Foundation  . 

impei'iul  Oil  . 

Imperial  i'obacco . 

Do.,  Incl.  Extras  . 

*liilernational  Aukel  .. 

International  Pete  . 

Lake  ol  tlie  WihkIs  .... 

International  Coal  . 

Fang,  J.  A . 

J. aiiiit  .SiH-’ord  . 

-Marl.ureii  Paper  . 

Montreal  (ioUoii  . 

National  Breweries  ,  .. 
National  Street  Car  ... 

Ogllvie  l-'lour  . 

Ontario  Steel  . 

(iltawa  E.  H,  &  P . 

Page-Hersey  . 

Penmans  . 

PovNctl  It . 

gneber  Powei'  . 

itoyalite  . 

St.  Law  relief  Flour  ... 

1)0.,  Inel.  J'Atras  .... 

Shawiniguii  .  . 

Sieks’  Breweiies  . 

Do.,  liiel.  FAtias  . 

Steel  ol'  l^aii .  .... 

Soiitheiii  (.an.  Power  . 

Watiasso  . 

Walker  O . 

W'l'^lern  (« rivers  . 

Do.,  Itici.  Ivxtras  .... 
W'ilsil  . 


Agnew  Surpass .  /  (Ml  »*- 

•.Vluminium  . 

Aliiiiunum  o!  (.an .  .’i.ijd  DC 

Anglo-Canadian  ...... 

Belding  Orticelli  .  i.tMi  1 1  j 

(Canadian  Bronze .  .'/.(tii  Bt/ 

Can.  Northern  Power  ..  T.tHi  10.’ 

Can.  Cement  .  ’njlh  l^c 

t.anaila  Steamships  ....  -•''(*  D 

Cainidian  Breweiies  ...  .i.ia  M 

(.anatiiaii  (.oltons . 

Canadian  (ielaiiese  ....  7. an  1(»1; 

Can.  Faiibanks-Morse  .  (i.aa  Ijii 

(.an.  Industries  .  "•(((*  1”^ 

Crmmerrial  .\leoliol  ...  .Hi  7 
•Distillei's  Seagrams  ...  .’i.aa  111 

Doin.  (ilass  .  7. HO  Bitl 

Dinninion  Texlile  .  7.tM»  IHI 

Calineau  Power  .  o.ao  l«l 

(ieiiera)  Steel  Wares  ...  5.(10  105 

(iofLlyear  Tires  .  2..")U 

Tloward  Smith  .  C.OO  111 

Imperial  T'obarro  .  J-MLOe  7'S 

Jamaica  Pub.  Serv .  7.00  100 

Lake  of  the  WikkIr  ....  7.ao  l.'>0 

Massey  Harris  .  21 

McColl  Fronteiiac  .  0.0*1  10( 

Montreal  Cotton  .  7.00  l.'O 

National  Breweries  ....  1.75  4A 

Ogllvie  FTour  .  7.00  1 

Ottawa  L.  11.  Sc  V .  5.00  LOU 

Penman's  . . .  ...  OJ’O  M( 

Pov  er  (jorp .  O.oo  l».' 

Sag'ienay  Power .  5.50  lOf 

She ’Win  W'lllianis  .  7.00  H? 

Ste^’l  of  (.on .  .T  OO  7/ 

Soulhern  (ian.  iN>wer  ..  0.((o  lOS 

Tuc  c  Tobacco .  7.((0  1*'. 

We  tern  Crocers  .  7.oo  i.’i 

Walker  Pref .  1.0(»  21 

We^t.  Kootenay  Power  7.00  l.'O 


Caiiadjenne  Nalionale 

Cmiunerce  . 

Montreal  . 

D'lmiinon  . 

Nova  Scotia  . . 


.M.p.  the  present  generation.  Pio.-.peritv 

price  1m;. ""  'ho  ?l-9'  0  share  annual  ..omiiany.  insofar  as  purchas-  Ne. 

ZIH  .v.wi'lividend  rate  on  the  seen ritv  of  a p-:  today  are  concern-  miers 

T.iKS  proximately  '  . . *  n..,,-  _  i  i 


I  T’resent  indications  are  lliat  ship-  template  the  linking  of  the  Mari-' 
i  linilding  will  continue  active  for  limes  ou  direct  opcr;.l  ions.  Ihenj 
j  ahoul  two  years.  Aircraft  produc-  action  should  lie  t.akeii  to  have  Dip 
lion  will  go  on  at  least  until  Japan  .Maritimes  a  point  of  call  for  for- 
I  is  hnmhied.  eign  services. 

-  - -  - -  The  meeiing  also  considered  a 

I  KlyKt.'TRGH'X  <’OHPOR.%TIOX  resolution  presented  liy  the  Can- 


per  cent.  This  is  a 


generou.s  return,  even  on  markets  for  its  production.  Ini 
basis  ot  prevailing  average  of  com-  addition  to  lead  and  zinc,  Sullivan! 
4,,,'mon  stock  yields  -mot  high  enough  ^res  (which  are  of  a  complex  na-l 
urn  to  siiggesl  any  early  apprehensions  ,„,p)  cvntciiii  gold  and  silver 

i'oo '  J '  J  to  continuity  of  divi-  and  cadmium  and  liisinutii.  Corn- 


the  piPgent  Keneratioii.  Prosperity  KlyKt.'THOLl  X  <'()HPOUATIO\  I  resolution  presented  liy  the  Can- 
of  the  comiiany.  insofar  as  purclias-j  New--5'ork.  — •  Pour  les  Irois  pre-|0dian  SliipliuildinK  and  Sliiiirepair. 
er.s  of  the  slock  today  are  concern-  niiers  mois  de  I'anni^e.  Klectroliix  i  ing  Association  reconinieiidinc 
ed,  th'M'efore  d.'pends  on  f)ie  trend  Corporation  a  r6alisA  un  liAnAfice '  Ibat  the  gnvcniiiient  should  re- 


dends,  but  indicating  recognition 
tilt  in  financial  circled  that  there  Is  .an 
ti.tiii  element  of  speculation  attaching  to 


Allilner^  RgiS5  &  Co. 

Members  The  Toronto  Stock  Exchnnge 
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pany  also  produces  and  sells  fer¬ 
tilizers  and  heavy  chemicals. 

During  war  years  all  of  com- 


the  stock.  Four  quarterly  dividends  „any-«  surplus  production  of  lead 
of  40  cents  a  share  have,  as  a  mat-  .,„j  . 


7.(i!»  ter  of  fact,  been  di'clared  liy  direc- 


and  zinc  over  and  above  domestic 
reiiuirements  -.vas  taken  under  con- 


b''6  y**"'' I  tract  liy  British  Ministry  of  Sup- 

:t.!iz '  j  ply.  Metal.s  still  are  going  trt  British 

s.'.cs  Past  operating  record  ot  com- j  government  under  contract  hut,| 
pany  has  lieen  erratic,  hut  results  |  with  war  in  Kurope  at  an  end,  there 
'.J'-T  since  beginning  of  war  have  been  I  are  indications  that,  as  with  cop- 
4!()I)  j  uniformly  good.  Knitting  industry  I  per — British  conlra.-l  for  w  hich  ex- 
.2.i;t  as  a  whole  has  henefilted  materially  |  jiired  recently  and  were  not  lenew-- 
;..I2  ‘  from  the  war  in  the  large  scale  re- !  ed  r.K.  purchases  of  lead  and 
i  (jiilrenients  nf  its  materials  for  usejzinc  also  will  cease  before  very  | 
:.!;w !  in  the  armed  services  and,  of  long.  When  British  Inlying  of  cop- 1 
2.70 :  course  from  the  fact  that  competi-jper  stoppsd,  the  U.S.  government' 
:  tion  from  imported  goods  has  lieen  contracted  for  available  Canadian! 
HJi'j ,  practically  nil.  Regent  Knitting  |  supplies  and,  as  a  strong  deman.l 
' some  years  ago  coordinated  its  mill  for  lead  and  zinc,  particniarly  lead, 
:i.o8  operations  in  one  plant  at  SI.  .Ter- 1  exists  In  the  United  States  today, 
(line.  Quehec.  and  this  has  had  a  expectations  are  that  a  ready  mar- 
j'^’ i  belief  icial  effect  on  operating  re-  ket  will  be  found  there  by  Consoli- 
1.1)1  '  suits.  dated  Smelters  for  its  output  of 

■!:,'iii  Company  recently  issued  its  an-  ll'i'sc  metals. 

4]7ii  j  nual  I'gport  for  year  1  944  wliicb  '  k  or  year  1944,  Smelters  reported 

i.iis  sliowed.  ill  face  of  lalior  difficul-  tai'uings  after  all  charges  and 
li.tii) '  I Ipj,  .j„jj  44ii4p|.  wiirliine  handicaps. !  "'''‘'P'Off  equal  to  $2.99  a  share  on 
an  increase  over  preceding  year  jn  |  outstanding  capital  slock;  this  rep- 


S-WW..  .i'C 


:i.s.s  I  ■' 
.-,.zx '  mon 
5.UII  cent 


an  increase  over  preceding  year  tn  , v.ii.iini  siock,  inis  rep- 
:i.ii:i  iiet  sales  of  1.2  per  cent.  Dperat- 1  **  moderate  improvement 

ti.z:,  ing  iirofils  were  materially  higher  over  the  net  earnings  of  preceding 
•j-'"'  Ilian  for  1  942  at  $656,086  ns  com-  of  equivalent  of  $2.78  a  share. 

■,',111  pared  will)  $454,586  and  net  earn- ' '^4*eral  iiig  profits  for  j:)44  were 
.i.i,". '  in.gs  after  all  cliijrges  were  higlier ,  i'Hver  than  iliose  for  pre- 

,  at  equivalent  ( including  refuiidalile  year  down  nearly  $6  inil- 

e.p.  tax)  ot  $1.89  a  share  on  com- '  "on  at  $7,830,000  but  this  was 
I  mon  slock  as  comiiared  willi  60  i  oioie  tliaii  offset  by  widely  reduced 
biuii  cents  a  share  for  year  before.  Kx- 1  l"'ov  isiun  both  for  depreciHliou  and 
4.3.1 ,  el ushc  of  refundable  e.)).  lax  net  |  *^01'  income  and  e.p.  taxes. 

“•'■•2  for  1944  was  equal  to  tiO  eeiits  a  ,.'"*‘iiion  in  the  metal  trade  in 

7'->7  I  sliare  on  common,  wliicli  compared  I  '  ork  sees  muikeiing  coiidi- 

u!77' Willi  a  deficit  for  1943  on  a  simi-'''ons  for  lead  and  zinc  in  post-war 
.■>.37  I  In r  basis  equal  to  63  cents  a  sliare'  .'oors  mucli  iiiore  stable  and  satls- 
;:‘Ji  1  ou  common.  N'et,  exclusive  of  re-  'O'tory  than  tliose  for  copper;  in 

Vili  fundable  e.p.  tax  for  la:st  year,  was  Jotter  metal,  big  scrap  heaps  con- 

e(|ual  to  almost  twice  diiideiid  |■e-'^'"ole  a  marketing  prolileiii  wblcli, 

ti.ltl  .  _  .  .  II  I  II  I 

;f  Letters  to  the  Editor 


iT 


Opinion  ill  the  metal  trade  in 
N’ew  York  sees  muikeiing  coiidi- 
lioiis  for  lead  and  zinc  in  post-war 
\ears  mucli  iiiiire  stable  and  satls- 


BY  NO  S-T-R-E-T-C-H  OF  THEXIMAGINATION 


TH.\T  V.XLl'.ARLK  WHK.AT  HIV  jeurs.  The  likely  crop  amounts  to 
To  the  Editor,  i  <>'  “‘"'''•ol-  k<'6ordlng 

.  .  .  ,,  I  to  Department  of  Agriculture  at 

”  1  he  kiiiancial  limes  .  (qiawa:  (3)  There  are  lot)  niil- 

Sir,-  -On  April  13  your  ‘‘Wiiini- .  lions  ot  people  in  the  liiierated 
I  peg  Correspondence”  included  this !  countries  across  Europe,  for  whom 
!  word;  “Awaiting  only  a  cessation  ;  R  Is  now  “11.59  on  the  starvation 
of  the  current  cold  spell,  farmers  clock  ",  according  to  a  radio  address 


WHEN  Victory  Is  won,  your  telephone  company  plans  to  \ 
expand  ...  to  increase  its  wire  mileage  .  .  .  resume  ' 
suspended  projects  and  restore  plant  margins,  making 
possible  more  prompt  installations.  But  by  no  stretch  of  the 
imagination,  can  prewar  standards  of  service  be  restored  in  a 
matter  of  weeks  or  months.  The  fulfillment  of  these  plans  will  take 
time.  So,  please  continue  to  take  good  core  of  your  home  and 
office  telephones — and  be  patient  if  for  a  while,  replacements 
are  still  difficult  . . .  new  telephones  not  available. 


4.:).>  I  all  over  the  West  are 
•"'•"•'i !  begin  their  siuing  work. 


ready  to  last  niglit  by  former  president 
.  .  ”  lll'iover;  and  (4)  The  crop  loss  to 


.-..It  I  issil 

3.1)2  . .the  same  close-uii  .-lource;  “During  j  tiian  $50,000,000  “in  dollar  bills, 
the  past  xveek  numerous  crop  sum-;  Hon.  T.I>.  Kennedy.  51in.  of  Agri- 

1-0.  .......I....  ......I  I ..  1 1 .  .n  1,.,\.A  I, non  aui/1  4r,>l.li>  .  .1 1 


In  Hie  current  k'inancial  Times, ;  Ontario  farmers,  as  the  result  of  | 
issue  of  .May  IS,  there  is  this  from  '  continued  rainfuM,  will  total  more] 


«.(l()  1(16  .'>.66 

7.(10  130  .'...'IH 

I.7,',  44  1.00 

.  7.00  173  I.O.'i 

.').(I0  1.00  .'..Oil 

(i.OO  1 10  t.'ZO 

6.00  III.',  .■,.71 

.V.,">0  106  .■,.111 


''!]]  maries  and  predictions  liave  been  culfure.  said  today  (Toronto  Even-| 

rlaic.  I  published,  many  of  them  on  the  ing  Telegram,  May  IS).  | 

•">•36 1  assumption  that  seeding  wa  -  about  At  July  21.  1943,  Canada  had  ^ 
to  get  under  way  in  earnest.  The  594  million  imshels  ot  “In  store" 
r,;!!;!  i  rains  in  tlie  latter  part  of  last  week,  wheat.  ' 

1/40  1  1m  wever.  resulted  in  fiirllier  delay.  In  the  .•ircnmst  inces . and  fear-' 

•’>•71  ' .  .  .  Even  it  the  season  is  a  mouth  ing  to  tread  where,  if  one  may  ;uiy  i 
■’.to  1,  ’a,,,.  .  >,  •  tju  GMfMf,  C,  in.ll.V  OVMfM'lQ  I.l.VP  (ll.'flW’ll  1(1 


,  late,  it  is  not  ‘desperalo'  as  some '  so.  many  experts  have  tliroW  n  in 
ttoii  erop  reviews  have  indicated.  Ithe  statistical  sponge'-  -this  reader) 


sandwiclied  hef.veen  I  hose ;  would  like  to  .•ecorJ  his  .spiireri- 


.nontli-aiiart 


alion  of  tlie  fact  that  Jack  Canuck' 


items  like  the  following  in  the  daily  lias  today  (.-in  the  -ixth  year  ot  a) 
newspapers;  (1)  The  depth  ot  the!  global  war)  a  goodly  stockpile  ofj 
frost  damage  in  the  .Annapolis  Val-  liis  famous  wheat,  safely  “in  thej 
ley  will  not  be  fully  known  until;  bin."  I'm  a.ssur’/ul  that  the  bushel-j 
warmer  weather  airives-hut  it  is  '  age  w  ill  be  at  the  30l)-milllon-l)ush.  j 
ti-eely  estimated  that  the  l.uss  now :  el  mark  at  July  31.  V.'ith  the  wea-j 
A  in  the  neighlioi  hood  of  'iS't.OOO  Iherman  gradually  disclosing  his! 


TRANS-CANADA 


0  TELEPHONE  SYSTEM 


:i.6:i ;  Iiarrcls;  w  ith  ail  normal  .growing  |  "idi 
■J-O-J  I  ha/.aixis  sti'l  alicad:  i2t  1945  is  aHho:- 
bad  yoiir  for  iiiapb’  pioducts.  Tlie! 

«:ip  rii’i  wi'«  tli(‘  briefest  in  iiiaiiy 


idans”,  imagine  Hie  position  if 
liiKse  bins  bold  :’>0  million  bushels'.’ 

WEril’ERN  HEADER.  i 
’I'oniiilo,  Dill.,  May  19,  1946. 
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THE  FINANCIAL  TIMES,  MAY  25,  1945  _ 

NAL  INCOME  I  To  Reform  Our  Taxes  We  Must  be 


JAMAICA 


(Continued  from  Page  1) 


br  tb.i?  investment  of  capital  and 
then  again  whatever  annual  re¬ 
turn  may  be  made  to  the  man 
who  invested  in  the  first  place. 

There  are,  to  say  the  least, 
a  variety  cf  thoughts  on  this 
((uestion  and  some  of  them  are 
quite  sensible. 


and  tax  collection  technique, 
than  of  tax  principles. 

But  all  discussions  of  tax 
modifications  are  somewhat 
sterile  until  we  have  some  clarity 
about  the  expenditure  patterns 
which  these  tax  collections  are 
expected  to  sustain. 

Directiy  due  to  war,  and  in¬ 
directly  growing  out  of  it,  we 
have  added  many  innovations 
to  the  accepted  chores  of  a  fed¬ 
eral  government.  A  number  of 
expenditure  items  have  been 
added  from  time  to  time,  most 
of  which  looked  quite  modest 
and  reasonable  when  looked 
upon  singly,  but  which  do  now 
amount  to  imposing  totals:  so 
imposing  indeed  that  they  may 
well  permanently  alter  our  con¬ 
ceptions  of  what  a  government 
should  spend  and  what  it  should 
collect. 

Perhaps  it  might  help  if  we 
did  go  back  as  far,  say,  as  Mr. 
Dunning’s  last  budget  before 
the  war.  At  that  time  there  was 
a  pretty  well  defined  division 
cf  responsibilities  between  fed¬ 
eral,  provincial  and  municipal 
responsibilities  and  consequent¬ 
ly  also  a  pretty  well  established 
method  of  computing  annual  ex¬ 
penditures  for, the  various  units 
of  government. 

Let  us,  by  all  means,  go  back 
to  Mr.  Dunning  and  see  what 
we  have  in  the  meantime  ac¬ 
quired  in  new  tastes,  in  new 
respc-nsibilities,  in  new  methods 
of  doing  business  and  in  new 
approaches  to  questions  of 
public  morale.  It  will  be 
quite  a  surprising  total  but  by 
no  means  out  of  line  with  the 
general  development  throughout 
the  world. 

We  shall  find  that  even 
though  we  may  still  pray  in 
terms  of  1938,  we  are  doing  gov¬ 
ernment  business  in  terms  of 
1946  and  later.  In  other  words 
we  have  found  it  necessary  to 
admit  that  not  only  for  the  sake 
of  public  peace  but  also  for  the 
sake  of  public  decency  and  mor¬ 
ality,  the  government  must 
henceforth  assume  a  greater 
burden  vis-a-vis  the  needs  of  the 
citizen.  We  have  added,  willing¬ 
ly  or  otherwise,  certain  minima 
of  social  measures  which  are 
going  to  cost  money  and  which 
are,  whether  we  like  them  or  | 
not,  normal  adjuncts  of  the  pres-  ! 
ent  economic  and  social  struc¬ 
ture  of  any  country. 


No  Cancellations  With  End  of 
European  Hostilities  With 
$122  Billion  in  Force 


White  Paper  Issued  by  British 
Treasury  Reveals  Impressive 
Wartime  Fiscal  Record 


Falmouth 


CORNWALL 


I  *  Pott  Maria 

midSlesex'-.  suimEy% 

Spanish  KINGSTON 


BEING  CARRIED  FREE 


BIG  OUTPUT  BOOST 


Xew  York.— Ending  of  the  war 
in  Europe  and  the  consequent  end¬ 
ing  of  any  threat  by  sea  or  air  to 
United  States  East  Coast  cities 
have  not  brought  any  important 
cancellations  of  War  Damage 
Corporation  insurance,  which  still 
covers  some  8132,000,000.000  of 
property  in  this  country,  Alaska, 
the  Panama  Canal  Zone  and  in¬ 
sular  possessions. 

Such  insurance  in  force  on  Kel)- 
S  was  renewed  autoniatical- 
a.iditional  premium  un- 
ifi.  so  that 
■  property 
-  i  ac*  to 
previously 


Then  of  course  there  is  the 
matter  of  corporation  taxes  as 
such  and  quite  aside  from  the 
double  income  tax  aspect  of  tax¬ 
ing  profits  and  dividends  on  one 
and  the  same  operation.  Will 
our  future  corporation  tax 
structure  leave  room  for  growth; 
will  it  allow  for  serious  set 
Itacks  in  any  c-ne  year,  especially 
when  most  of  these  set  backs 
are  not  due  so  much  to  the 
inability  of  the  management,  as 
they  are  to  the  inability  of  gov¬ 
ernments  to  provide  nationai 
and  international  tranquility. 
The  excess  profits  tax,  designed 
to  lick  the  cream  off  anything 
that  might  l)e  due  to  war  activ¬ 
ities,  ought  quite  naturally  to 
be  abrogated  as  soon  as  war 
engendered  profits  have  become 
a  thing  of  the  past,  as  we  may 
hope  they  will  be  within  a  year 
or  so. 

Tlien.  without  claiming  that 
the  corperation  tax  field  has 
been  quite  exhausted,  we  come 
to  the  income  tax  on  personal 
incomes.  Are  we  going  to  stick 
to  the  principle  that  every  in¬ 
come  should  be  taxed  —  and  if 
it  is  only  to  a  token  extent  — 
so  as  to  inculcate  some  popular 
interest  in  national  fiscal  affairs, 
or  are  we  again  going  to  exempt 
a  numerical  majority  of  our  citi¬ 
zens  from  the  chore  of  consider¬ 
ing  national  expenditures  at  all? 


^Savanna: 

^larMon 


London. — Tha  national  income 
In  the  I'nited  Kingdom  has  almost 
douliled  during  the  war,  according 
to  a  Wliite  Panor  propared  by  the 
statistical  office  cf  tlie  British 
Treasury.  Of  material  assistance 
on  financing  of  war  costs,  iiowever,! 
has  t)oen  fact  that  persotial  expen¬ 
ditures  on  consumers’  goods  and 
services  have  iteen  held  to  only 
one-sixth  more  than  in  IfPt.S  and 
private  savings  have  been  boosted' 
to  4'i  times  'he  i)rc-,var  l(,'vel. 

White  Paper  reveals  that  tlie  in¬ 
crease  in  tile  expenditure  on  goods 
and  scr\ices  by  pui)lic  autlioritios 
-mainly  for  war  supplies  rose 
from  cqo'i.don  000  in  19:!S  to! 
id. 944. OOP, 000  (  .'?22.24S.ooo,ooO  i  ' 

in  1944,  or  .9*2  times  as  great.  ! 

This  public-expenditure  factoi' 
x\as  the  main  cause  in  tlie  boost  in 
national  income.  The  net  national 
income  in  ItidS  xsas  estimated  at 
£4.619,000,011(1  compared  with  £8.- 
3.'!4.000,ooo  last  year.  Expressing 
the  13.3S  iip'oine  as  lOO  the  figures 
for  subsequ'/'iP  vear-.  are: 

Year  index  Percent 


Motanf^ 


Olil=Har.bour= 


1  nary 
ly  without 
til  the  same  date  in 
there  is  no  r<' 
owncr.s  or  mort 
cancel  the  in 
taken  out. 

At  the  peal; 
000,000 
a.gainst  enemy 
caused 


-  HE  Island  of  Jamaica,  lying  in  the  Caribbean  Sea,  was  discovered  by  Columbus  in  1494, 
inous  and  of  great  beauty,  taking  its  name  from  rhe  native  "Xaymaca"  meaning  "wel 
atered.”  It  became  British  territory  in  the  time  of  Oliver  Qomwell. 

In  addition  to  bananas  and  sugar,  which  are  the  principal  crops,  coffee,  ginger, 

Dney  and  oranges  are  produced,  and  rum  is  m.inufactured  on  a  large  scale.  i*  ^ 

The  average  value  of  Jamaica’s  external  trade  for  the  years  19.35/9  was  over  ^  ^ 

14,500,000  per  anntun.  The  population  is  approximately  millions.  ■{< 

The  first  branch  in  Jamaica  of  Barclays  Bank  (Dominion,  Colonial  and  Over-  ■{<  \r  : 
as)— a  member  of  the  Barclays  Group  of  Banks — was  opened  at  Kingston, 


'ome  $149,000,. 
of  property  was  insured 
attack  or  dama.ges 
by  American  forces  in 
.guarding  a.gainst  such  attack.  The 
volume  was  brought  down  while 
the  war  was  still  in  progress  be- 
catise  of  the  s'eady  improvement  in 
the  war  situation  from  mid- 
1942  on. 

(■|.alins  Insignificant 
Tlie  3Var  Damage  Corporation 
collected  about  ■1222.000.000  in 
premiums  from  .July  1,  1942,  when 
it  be.gan  operations,  to  the  begin¬ 
ning  of  the  “free"  period  for  old 
policies  in  effect  for  a  year  on  July 
1,  194  4.  It  has  had  only  an  insigni- 


BARCLAYS  BANK  (CANADA) 


214  ST.  JAMES  STREET 
MONTREAL 


60  KING  ST.  WEST 
TORONTO 


learned  to  talk  in  terms  of  big 
money.  Those  who.  in  a  most 
critical  mood,  go  around  prom¬ 
ising  an  early  and  deeply  cut¬ 
ting  reduction  in  taxes  must 
make  certain  that  they  are  not 
doing  so  solely  from  the  politi¬ 
cal  point  of  view.  Taxes  must 
come  down  sooner  or  later,  but 
they  must  come  down  fully  in¬ 
tegrated  with  the  actual  econ¬ 
omic  needs  of  the  day.  We  shall 
not  be  able  to  give  ever  more 
social  security  for  instance  on 
ever  less  tax  money,  as  one 
w’ould  come  to  think  from  what 
Is  heard  on  the  radio  these  days. 


Ill  op  .'I'lcb  I'astcr 
If  public  p.v.’endifurc  had  grown 
at  the  samp  pace  as  the  national 
income,  war  financing  would  have 
been  no  j=erious  prolikm:  but  actu¬ 
ally  it  ro.ce  mill'll  faster,  claiming 
only  29  per  cent  <  f  ihe  national  in¬ 
come  in  193S  and  .69  per  cent  in 
1944. 

Part  of  the  incr?asf  was  due  to 
the  wartime  rise  in  prices  but 
there  was  also  a  eon.-.ideialile  boost 
in  the  United  Kingdom’s  output.! 
The  number  -if  per.sons  employed 
full-time — including  meniliers  of 
the  armed  forces — rose  from  3  7.-| 
809,000  in  193, S  to  22,090,000  last 
jear.  .Average  weekly  hours  work-' 
ed  in  the  lu'iiuipal  industries  rose 
from  46  >2  to  4S’2.  and  production 
per  man-hour  also  went  up  because 
of  a  shift  to  industries  with  rela¬ 
tively  high  output  per  emiiloyee. 

But  ’’it  would  not  have  been  suf¬ 
ficient  simply  to  reply  on  a  rise  in 
employment,  hours  of  work  and 
productii  ity  to  provide  or  release 
resources  for  .iirect  war  purposes,” 
said  the  AAhite  Paper. 

‘‘It  has  al.5o  been  necessary  to 
curtail  current  vonsumption  as  far 
as  possible  and  to  live  on  accumu¬ 
lated  wealth  by  failing  to  maintain 
Imildings,  equipment  and  stocks 
not  essential  for  war  purposes  and 
!(>•  selling  a-sets  and  financial 
claims  abroad.” 

Expenditures  by  consumers,  ad-' 
justed  for  indir-ect  taxes  and  sub-, 
sidies.  were  held  to  £4.1  8.3. 000. 000  , 
in  1944  compared  with  £3,607,- 
900, poo  ni  19,38,  n  16-per  cent  in¬ 
crease,  but  adjusting  the  1944  fig¬ 
ures  on  the  basis  of  1938  prices 
tliere  actually  is  a  consumption  de- 
creas  of  20  per  cent.  Public  author¬ 
ities’  exi)endiiiires  for  otiier  than 
war  puri)oses  also  dropped.  i 

t’aidtal  AVealtli  (iniii 
The  AV  hite  Paper  said  it  has  not  i 
Iieen  possible  to  measure  directly  i 
the  extent  to  whi(  h  the  Uniteil ' 
Kingdom  has  lived  on  domestic 
capital  but  an  ’’indirect  measure” 
indicated  the  lational  capital 
wealth  was  increased  by  £275,000,- 
000  in  193S  and  £127,000.000  in 
1  939,  after  which  annual  lo.sses  | 
were  recorded  of  £720,000,000,' 
£876.000.000,  £7  4  1.000.000,  £807,- 
690.000  and  £843,000.00.  i 

“No  deduction  is  made  for  loss! 
or  damage  due  to  enemy  action,”: 
it  said.  It  is  estim.ited  the  eoun- 
liy’s  capital  position  aI)road  has 
shown  a  loss  of  £3.846,000,000  in 
fix  years.  I 

“-Apart  from  receipts  under  lend- 
l^ase  and  mutual  aid.  real  re¬ 
sources  arc  made  available  for  war 
purposes  eitlier  Ity  increased  pro¬ 
duction,  l),v  Ollier  parts  of  the 
economy  ‘doing  witlioiit,’  liy  living 
on  accumulated  Vv-ealtb.  ^ir  by  bor- ' 
rowing  from  abroad.  ' 

‘’from  a  financial  point  of  view 
an  increase^  iti  (iroductioii  does  not 
by  itself  put  more  resources  at  tiiej 
•lisposal  of  the  government:  wdiat  i 
happens  in  financial  terms  is  that  I 
total  income  is  raised,  so  liiat  with  | 
given  rates  of  taxation  more  rev-  ! 
enue  will  fiecriie  t(.  pultlic  author-  j 
Pies  and  w-ttli  a  gi.en  tendency  to 
pave,  more  will  l)e  saved.  ”  i 

Twenty-two  per  cent  of  all  pri-  ! 
vate  income  was  required  in  1938  I 
to  meet  direct  and  indirect  taxation.  | 


There  may  indeed  be  an  actual 
loss  involved  in  collecting  some 
of  the  small  items  from  some 
of  the  lowest  incomes;  nor  need 
one  deny  that  at  seme  prevail¬ 
ing  income  levels  even  as  little 
as  two  dollars  make  a  deep 
dent.  But  there  is  much  to  be 
said  for  the  belief  that  where 
everyone  carries  a  bit  of  the 
load,  everyone  quite  naturally 
looks  with  a  new  light  upon  the 
largesses  which  governments 
e.xpend  frem  time  to  time.  For 
instance,  it  has  been  suggested 
that  it  may  become  necessary 
for  Canada  to  maintain  her  ex¬ 
traordinary  high  export  levels 
by  giving  the  ruddy  stuff  away 
for  a  number  of  years.  These 
suggestions  have  not  been  made 
out  of  the  kindness  cf  the 
speakers’  heart,  although  one 
ought  not  to  doubt  the  existence 
of  such  a  kindness,  but  simply 
as  a  means  to  maintain  In  Can¬ 
ada  a  level  of  total  employment 
on  farm  and  in  factory. 

If  Canada  is  to  keep  giving 
away  for  no  other  reason  but 
this,  if  the  government  of  what¬ 
ever  shade  is  to  keep  financing 
such  high  volume  purchases  out 
of  either  the  tax  or  the  loaa 
mcney  provided  by  ourselves, 
than  it  is  only  proper  that  we 
make  all  Canadians  adhere  in  the 
burden,  even  if  the  share  is  but 
a  token  in  many  cases. 

Another  item  is  whether  we 
sliall  ever  find  a  means  of 
balancing  collections  with  the 
farm  income  to  the  same  extent 
as  we  have  learned  to  balance 
them  with  the  urban  income. 
AVe  may  have  to  arrive  at  a 
basis  ■where  we  tax  the  individual 
wage  earner  not  on  his  Inccrae, 
but  rather  on  what  he  has  left 
after  buying  his  food  and  his 
shelter,  for  this  is  largely  what 
we  are  doing  now'  with  the  farm 
income.  This  is  something  which 
a  farm  vote  conscious  govern¬ 
ment  will  find  it  difficult  to 
undertake,  but  a  consideration 
of  this  matter  should  most  cer¬ 
tainly  be  included  in  whatever 
agenda  a  future  tax  commission 
will  put  together.  As  it  is  now, 
Canada’s  largest  industry  pays 
the  smallest  of  tlie  taxes  —  and 
the  fewest  in  spite  of  prosperity 
which  is  said  to  be  unprece¬ 
dented.  This,  howeve'r,  continues 
to  be  more  a  matter  of  taxing 


ficant  number  and  amount  of 
claims.  The  Federal  organization 
perved  an  important  purpose,  how¬ 
ever,  in  shouldering  respon'-ibili- 
ties  which  the  insurance  industry 
could  not  undertake  without 
jeopardizing  the  security  of  all 
other  risks  assumed,  Init  634  com¬ 
panies  assumed  19  per  cent  of  the 
first  $2,009,000,000  of  risks  and 
received  10  per  cent  of  the  premi¬ 
ums  therefor. 


The  Philippine  Islands  xveie  not  mendations  to  Congress, 
included  in  War  Damage  Corpora-'  Information  receixed  from, 
lion’s  risks,  but 'an  act  of  Congress!  Washington  indicates  that  a  bill 
provided  coverage  of  damages  suf-  will  he  introduced  in  Congress  to 
fered  by  the  Commonwealth  be-  set  up  a  S.500. 000,000  fund  to  meet 
tween  December  6,  1941,  and  July  lu'operty  war  damage  claims  grow- 
1,  1942.  There  may  be  some'ing  out  of  the  Japanese  occupation 

smouldering  of  later  damages  to  and  subsequent  liberation  of  the 
the  islands,  depending  upon  the  Philippines,  and  that  a  previous 
outcome  of  a  survey  lieing  made  by' bill  devoting  the  funds  of  the  War 
tlip  Filipino  Rehaliilitation  Com-  Damage  Corporation  for  the  pur- 
mission,  whlcli  will  make  recom-  pose  xvill  lie  side-tracked. 


AN’e  have  also  added  various 
means  of  stabilising  certain 
economic  factors,  such  as  the 
production  of  necessary  food 
stuffs,  the  marketing  of  them  in 
an  uncontrollable  market 
abroad;  we  have  developed 
means  of  stabilising  prices  to  the 
domestic  consumer  whose  un¬ 
predictable  burden,  instead  of 
being  applied  to  himself  indivi¬ 
dually,  we  have  assumed  as  a 
community  through  controlling 
subsidies.  We  have  further  de.- 
cided,  and  again  here  are  both 
major  parties  in  agreement,  that 
not  only  the  production  of  goods 
and  services  but  also  the  mar¬ 
keting  and  exporting  of  these 
goods  must  be  largely  under¬ 
written  by  the  state. 

We  have  had  some  experience 
of  this  in  the  time  before  the 
war,  in  the  case  of  wheat. 
Agreement  now  is  general  that 
xve  must  have  the  same  ex¬ 
perience  right  through  the 
line.  It  will  cost  a  good  deal  of 
money,  in  more  than  one  way, 
and  we  must  needs  consider 
these  things  when  we  discuss 
the  likely  level  of  national  ex¬ 
penditures. 

We  have  also  found  it  neces¬ 
sary  to  expand  our  domestic 
staff  of  civil  servants  but  also 
our  foreign  staff  or  represent¬ 
atives.  We  have  decided  that 
having  made  the  sacrifices  of  a 
major  power,#  we  shall  hence¬ 
forth  also  have  the  accoutre¬ 
ments,  such  as  are  supplied  by  a 
native  fleet,  a  bevy  of  diplomats 
and  the  kind  of  missions  that 
major  powers  sent  hither  and 
yon,  mostly  yon. 

Lastly  we  have  also  decided 
that  if  private  business  can  not 
give  a  job  to  every  man  and 
his  cousin,  the  government  will 
have  to  do  it.  There  may  be 
some  profits  accruing  from  this 
but  mostly  it  will  be  an  outlay 
of  tax  money  with  returns  shown 
in  indirect  terms. 

We  have  long  ago  ceased  to 
be  the  frugal  nation  and  have 


By  1914  that  figure  had  increased 
to  36  per  ent.  Private  saving  in¬ 
creased  from  £342,000,000  in 
1938  to  ,£1,596,000,000  last  year. 

“It  is  clear  that  increased  tax 
payments  and  saving  out  of  private 
income  have  provided  the  greater 
part  of  the  finance  of  the  expendi¬ 
ture  of  public  authorities,”  the 
White  Paper  said. 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  May  16th,  1945, 
shows  an  increase  of  $35,826,867  in  total  assets  ae  compared  with 
previous  xveek  at  $1,831,956,145.  Investments  are  shown  higher  by 
$30,556,685  than  at  end  of  previous  week;  holdings  of  Sterling  and 
CCS.  funds  are  up  $4,400,000  while  other  assets  are  $901,646  higher. 

Deposits  in  Canada  were  up  $21,702,579  for  the  week,  circulation 
was  up  $1,337,400  while  other  liabilities  are  $13,586,888  higher. 

In  comparison  witli  corresponding  week  of  last  year,  total  assets 
are  shown  higher  by  $378,595,221.  Total  investments  show  an  expan¬ 
sion  of  $182,804,035,  and  Sterling  and  U.S.  funds  are  higher  by 
$171,611,560. 

Circulation  reveals  an  increase  during  year  of  $149,634,343  and 
deposits  in  other  currencies. 

Comparative  figures  herewith; 

May  16.  1945  May  9.  1945  Ch’gr  jn  wk.  Ch’ge  in  yr. 

1.  Rpscevo  I  g  g  $ 

(iold  coin  bullion  . 

Silver  bullion  . 

SterlinK,  anil  L’.S.  Funds  ...  1 76,272,27.’i  171,872,273  -f  4,400,000  -f  171,61 1,560 

rolal  .  176,’272,273  17l.872,27;i  -f  4,400,000  -f  171,611, .560 

2.  Sub.sidiary  .  485,660  517,130  —  3!,16t  —  66,450 

4.  Advances  to; 

(Jiiirlered  and  Savings  Banks  .  —  1,100,000 

6.  Iiivestinents — 

(a I  It.  Pr.  short  term  .  1 ,06:t,.5.50,.58!)  1.045,6.56,92.'.  -f 1 7,8!t:!,6(i4  -f’20(i,.5;i!»,t0M 

(b)  Ikmiinioii  Seeurities  ...  .523,461,387  510,798,360  -(-12,663  021  —  .3.3,73.5„374 

(Cl  Other  Securities  .  10,000,000  10,000,000  -r  10,000,000 

’loliil  .  1,. 597,01 1,076  1,506,4.55,201  -(-. 30, .5,56,08.5  182,804, o;t.5 

Bank  premises  .  1,0.10,806  1.9.39  806  .  —  41,601 

8.  All  other  assets  .  .56,246,.3,34  .55,.344,688  -(-  901,646  -f  25,387, (MiO 


tbe^Muifte/^uninoe 
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CHARTERED  1859 

One  of  the  I’hoenix  of  H.nrllord  Group 
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MONTREAL 

GEO.  LYMAN  &  SON 
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McGILL  BLDG.#  485  McGill  Street 
MONTREAL 


HE  competition  is  over.  To  this  next  time  . ; ;  and  the  winner  vows 
young  owner  and  his  calf  has  he  will  win  again.  And  so  it  is  in 
1  awarded  the  red  ribbon  and  all  every  Canadian  walk  of  life.  The 
honours  of  first  prize.  Spirit  of  Competition  provides  the 

the  Spirit  of  Competition  does  opportunity  to  attain  the  highest 
die  as  the  decision  is  handed  peak  . . .  the  mightiest  ambitions. 

'n.  Rather,  it  wells  up,  grows  In  Canada,  any  man’s  son  may  be- 
nger,  as  the  runners-up  promise  come  premier . . .  the  president  of 
nselves  they  will  not  be  beaten  the  company ;  i .  the  owner  of  his 


own  business  ; ; ;  for  here,  the  way 
is  open  to  the  highest  place. 

Let  it  be  the  sacred  concern  of  every 
Canadian  to  foster  this  most  integral 
part  of  the  Canadian  Way  ; ; ;  the 
spirit  of  friendly  and  open  compe¬ 
tition.  It  has  built  this  nation  in  the 
past . . .  and  points  the  way  to  a 
greater  Canada  tomorrow. 
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FIRE  INSURANCE 
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Total  . 

LIAniLlTlES— 

1.  Capital  |>aid  up  . . . 

2.  Reverse  Fund  . 

3.  Notes  in  circulation 
•1.  Deposits — 

(ai  Doiiiinioti 

(1)1  Chartered  Bank 

(0  1  Other  . 


Total  . 

•I-iabililies  olher  cure 
All  other  liabilities  . 


176,272,27.3 

171.872,27.3 

-f  4,406,666 

-1-171,611, .566 

485,666 

517,136 

—  31,461 

—  66,450 

—  1,100,000 

l,66.3,.550,.58fl 

1.64.5,6.56,92.5 

-f  17,80;*, W>4 

+  20ti,5;i!»,400 

523,461,387 

510,798,366 

-(-12,66.3  021 

—  3.3,73.5,374 

10,000,000 

10,000,000 

-r  10,000,000 

1,. 597,01 1,976 

1,566,4.55,291 

-(-36, 5,56,08.5 

(-182,804,035 

1,939,896 

1.9.39  896 

—  41,601 

.56,246,3,34 

.55,.344,688 

-(-  961,646 

4-  25,387,(M!II 

1,8.31,956,145 

1,796,129.278 

(-35,826,867 

-(  .378,595,221 

.5,606,066 

5,000,000 

16,6.56,366 

16,6.50,366 

4-  ’i.Oim.TO.'. 

1,66.5,647,762 

1,664,316,362 

-f  1,337,160 

-M4U,b54,34J 

64.92.3,.526 

.51,77.5,^.52 

-1-10,147,768 

—  40,302,610 

1.38.743,7.36 

4Z3,197,374 

-(-1.5,546,,362 

-f. 

.19,.3.57,249 

4.3,348,860 

—  3,991  ,.551 

4-  12,832,907 

MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Stocks —  Sales 
Aldermac  .  40,950 
Anglo  Hiir.  l.nii 
Aquarius  .  •  14,000i 
Area  .  37,500 

Arjon  .  34,400 

Armistice  .  18,300 
Ashley  ...  9,100 

Astoria  Que.  54,450 
Atlas  Vk.  .  lfi.300 


Last  sale 

Low  Tuesday  Change 


.18%  +1% 
.20  —3 


Aubelle  .  .  . 
Aumaque  . 
Aunor  .  . 
Bagamac  .  . 
Bankfield 
Base  Metals 


.32,500 
250,519 
3,100 
541,400 
17,970 
.  8,625 


.13 

.11 

.11 

— 1 

.21 

.06 

■  2  3  %• 

.20 

.21 

_ 2 

.29 

.16 

1.00  * 

.70% 

.85 

-1-8 

1.03 

.49 

.47 

.42 

.44 

—3 

.80 

.35 

1.70 

1.46 

1.52 

— 16 

1.90 

.74 

4.20 

3.95 

3.95 

— 20 

4.25 

3.60 

.58 

.47 

.54 

-1-8 

\60 

.13 

iTemisk  M. 

1,060 

.In 

.13 

.14 

+  % 

.19 

.07 

Thom-Lund 

28,850 

•  SO 

.67 

.75 

+  8 

.88 

iToburn 

2,510 

-.25 

2.1  0 

2.10 

3.05 

.90 

I  Towag. 

5,600 

.o5 

•» 

_  5 

.48 

.24 

Trans  R.’s. 

37,150 

1.95 

1.7.5 

1.80 

4*  " 

3.15 

1.60 

Uchi  Bonds 

2,000 

35.00 

35.25 

32.50 

Upper  C. 

.5.4  50 

0 . 2  r> 

2.1,5 

2.15 

_  5 

2.59 

1.85 

Un  Min. 

76,285 

.53 

.39 

.4  5 

.5.> 

.39 

Ventures  .  . 

1,211 

13.75 

— 25 

16.50 

12.25 

v’ermilata  . 

43.600 

rV* 

.19 

.20 1.; 

_  i:. 

«•> 

.1  2 

1  Waite  Am. 

3, .505 

4.7.5 

1.60 

4.00 

• —  5 

5.10 

4.60 

Wasa  Lake 

23.350 

1..5.5 

1.4  5 

1.50 

—  .5 

1.77 

1.20 

West  Mai.. 

13,225 

1.20 

1.10 

1.15 

1.63 

1.05- 

Wilts.  Cog 

2.79,100 

.  0  V 

.:’S 

.28 

_  2 

.41 

08 

I'ell.  Rex 

23.200 

.65 

..5  6 

.56 

.65 

.60 

Ymir  V 

13,000 

.20 

.18 

.18 

—  1  % 

.o;j  3 

Dalhousle 

3,135 

.38 

..5  8 

.40 

.28 

Foothills 

300 

1.35 

1.35 

1.55 

1.58 

1.28 

Wright  H. 

12.160 

.  6  5 

4.2.5 

4.60 

-i-  20 

4.65 

3.30 

Osisko  L. 

504,400 

1.20 

50 

.55 

_  5 

1.20 

.24 

Pend  Oreille 

.5,840 

n.G5 

1.60 

1.6.5 

4-  'S 

1.6  4 

1  30 

THE  FINANCIAL  TIMES,  MAY  25,  1945 

I  East-Sullivjn  Obtains 


Western  Oil  News  $290,000  of  n.w  Fund, 

Announcement  is  made  by  Fed* 
'  eral  Trading  &  Agency  that  a  fur- 

California  Standard  Brings  in  Producing  Wells  in  |  1290,000  has  been  paid  into 

—  ,  ■  „  .  -.1  ■  n  •  M  fa  the  treasury  of  East  Sulllvan  Mines, 

Conrad  and  Princess  Fields  —  Princess-C.P.R.  58-  under  terms  of  the  underwriting 
22A  Comes  in  With  Big  Flow  of  Oil  agreement  with  that 

*  ,  Coniitany. 

Jl  Federal  Trading  has  now  paid  a 

California  Standard,  AlbcrtaV  most  energetic  and  also  its  I  nf  *whir^  ^annro\^ 

,ucc„,tul  opeiaior  in  the  Plnl.i.  Mnrorf  on  »ill,  tl.o  hi*  nnns  th»  ij^poo  'l,„  b.en  nxpfndsd 

?n“id”,1.^7.nrd"  """  '"I  ''TcrrSln*  ^ 

Both  are  iniporlnut  follow-iirs  to  earlier  -.uccesses  and  both  con-  ^  rnn-sniirfateri  Minp«  ha’a 
firm  he  bright  prospects  originally  conceded  the  areas.  Thet  ^t ill  nssi.^t  ^  5,, 

srreatlv,  in  opinions  e.vpietsca  ])y  operators,  in  solvine  the  rictules  facli  I  _  _ _ L,.  _ _ 1.  _ 


iBear  Expl. 

.  31,000 

l.SO 

1.61 

1.71 

— 3 

2.35 

1.52 

iBeattie  G. 

16,71.5 

l.Sl 

1.70 

1.75 

—  5 

1.90 

1.55 

BBelletorre 

398 

1-0.85 

1  0.35 

10.35 

—.15 

11.15 

9.50 

BBerens  River  ]  00 

1.0  7 

1.07 

1.07 

—8 

1.30 

.90 

Bidgood  K. 

.  79,300 

.4  5 

.40 

.40 

- 2  *2 

.55 

.34 

Bohjo 

.  20.158 

.24 

.21 

.21 

— 1 

.32 

.12 

Bonetal  .  . 

29,509 

.2.7 

.34 

.36 

+  1 

.4  5 

.15% 

Bralorne 

.  2,270 

.17' 

s  .11% 

.17  % 

+  % 

.18 

.14  % 

Bonville  .  . 

.  53,700 

.56 

.46 

.50 

.56 

.46 

Bronlan  .  . 

.  10,700 

.72 

.70 

.70 

— 1 

.78 

.69 

Butf.  Ank. 

913 

5.50 

5.36 

5.25 

— 25 

6.50 

5.10 

Buff.  Can. 

81,793 

.50 

.40 

.43 

—7 

.65 

.08% 

Bunker  Hill 

3,000 

.07 

.06% 

.07 

.10 

.03% 

■  Cdn.  Malartic  17.850 

1.24 

1.14 

1.15 

— 3 

1.35 

.70 

■  Cariboo  .  . 

500 

2.60 

2.40 

2.40 

— 20 

2.90 

1.80 

■  Castle  Troth.  2,2*00 

1.15 

1.15 

1.15 

_ 2 

1.30 

1.00 

Cent.  Pat. 

10,800 

2.70 

2.60 

2.67 

— 2 

2.79 

1.99 

Cent.  Pore. 

31,600 

.27 

.25 

.25 

_ i; 

.33 

.12% 

Ch’tervllle . 

7.279 

1.90 

1.70 

1.85 

2.42 

1.56 

Chromhim 

145 

1.55 

1.55 

1.55 

-t-20 

1.65 

1.15 

Coch.  Will 

9,900 

3.90 

3.60 

3.70 

—  15 

3.95 

2.94 

Coin  Lalce 

114,011 

.77 

.63 

.71* 

-f  6 

.77 

.43 

Citralam 

143,800 

52 

.4  0 

.41 

—9 

.75 

.32 

Coniaeas 

13.5 

2.00 

2.00 

2.00 

-f  19 

2.26 

1.33 

Coniaurum 

3.705 

1.65 

1.53 

1.60 

—1 

1.74 

1.45 

Cons.  Smelt 

2 , 0  3  5 

.70 

.67% 

.68 

.70%. 

.49 

Conwest  .  . 

14,400 

1  40 

1.25 

1 .  5 

1.60 

1.21 

Croinor  .  . 

6,200 

1  65 

1.56 

1.58 

—  1 

1.92 

1.50 

Dclnite  .  . 

3,100 

1.90 

1.50 

1.75 

— 5 

2.00 

1.15 

Denison  .  . 

19.100 

.09 

.07 

.09 

4*  2 

13 

.03  %• 

Dome 

931 

28.00 

27. .50 

17.50 

— 75 

28.76 

25.50 

Donalda 

109,810 

1.60 

1.20 

1.43 

—12 

2.50 

.98 

Duquesne 

50.190 

1.35 

1.10 

1.18 

— 7 

2.40 

.22 

E.  Malart. 

29,655 

2.85 

2.75 

2.75 

— 5 

3.05 

2.26 

East.  Sull. 

292,710 

6.75 

5.75 

6.15 

—20 

6.75 

.40 

Elder  . 

71,800 

.99 

.82 

.92 

— 3 

1.20 

.53 

Eldona 

174,285 

1.28 

.95 

.97 

—32 

2.23 

.16 

Fal’bridge . 

3.320 

6.1-i 

5.50 

5.75 

15 

6.15 

4.30 

Fed.  Kirk. . 

14. .520 

.12 

.10 

.11 

— 1 

.15 

.05% 

Francoeur 

11.200 

.65 

.59 

.61% 

—  1 ; 

.77 

.59 

Frobisher 

6,265 

6.50 

6.10 

6.10 

—30 

9,25 

6.10 

Giant  Y’k. 

25.540 

7.4  0 

6.9  0 

7.00 

-t-10 

11.65 

6.95 

Gillies  Lake 

16,950 

.18 

.16  Vz 

.17 

.28 

.09 

GJenora 

60,300 

22 

.19 

.19 

_ 

.24 

.03%- 

God’s  Lake 

61,93:{ 

.65 

.58% 

.59  ^ 

-r  1  % 

.85 

.27 

Goldale ... 

n.Yoo 

.29 

.26 

.26 

_ 2  ^'2 

.35 

.21% 

G.  Eagle  . 

11,000 

.09% 

.09% 

.09% 

.14 

.04 

Gold.  Gate. 

41,700 

.19 

.16% 

.17% 

.22 

.09 

G.  Manltou 

108.953 

1.36 

1.08 

1.27 

+  19 

1.36 

.83 

Gold  hawk 

15,000 

.78 

.74 

.74 

— 2 

.94 

.77 

Goodfish 

26.600 

,07  ^2 

.06% 

.06  ij 

— 1 

.08 

.03 

Mining  Notes 


.55  —  5  1.20  .24  ;. greatly,  in  opinions  e.vpietsca  by  operators,  in  solving  the  riddles  each  .  treasure  stock  to  provide 

1.65  -F  .S  1.6  4  1  30  i  Held  has  presented.  •  a  further  ?275.000. 

- ,  .Satistactory  results  at  the  Feerless  wel  .a  ITuicess  field,  gives  |  '  Boauebemin.  president 

Mines  has  a  geophysical  survey  „n- 1  additional  corrobon.uou  to  that  Helds  potential--.  •  .Sullivan,  reports  that  No.  6 

I  dor  way  on  its  properties  adjoining!  The  new  Princess  C.P.K.  58-22A  Interest  in  Mid  Continent-East  (trill  hole  driven  to  cut  the  orcbody 
iMadsen  Red  Lake  on  the  west  and!  struck  Rs  produetton  in  Devonian  Crest  joint  development  at  Conrad  feet  below  No.  3  hole  has  re¬ 
will  do  50,000  to  10,000  ft.  of  dia-ilime  W'ednesnay.  after  drilling  toithis  week  is  confined  to  progress !  t„r,(p(j  150  of  mineralised 


.90  j  iiiond  drilling,  reports  \V.  S.  Hall,  .’>,977  ft.  Packer  was  set  at  3.959.  at  the  No.  5,  in  another  attempt  toipore,  of  which  approximately  100 

.34  POIVELL  ROUYN  .  I  I-iesideiit.  One  trench  along  the  iron  '  and  in  the  drill  stem  test  which  solve  the  production  problem  in  this  ,  fpp(  ,.i,ri  ies  mineralization  eompar- 

.12  Toronto _ Powell  Rouyn  Mines!  opened  up  a  500-foot  followed  indications  were  that  thej  already  proven  area.  I  nbie  to  Xo.  3  hole,  which  yielded 

Limited  report  a  net  loss'of  $187,- ! sold  assays.  well  would  he  (he  best  yet  in  the  Their  Xo.  5  reported  drilliug  at  .  84  feet  of  core  assaying  $15.12 

749  for  the  fiscal  year  ended!  -  Plains  Area.  !  2.859  ft.  at  latest  report.  Produc-  copper  and  gold. 

•‘*®  March  31,  1945.  For  the  previous i  Vy.-ns  Food  Shortaoo  casing  iuition  levels  in  the  fiel 

year  net  profit  of  $65,035  was  re-j  »IIOrtage  through  the  3.^16  in.  i  3.1 50-3,200  ft.  and 

•1”  ported  by  company.  |  In  Yellowknife  AfCa  ! PMimated,  something  deliuite  w 

.081i  Mine  revenue  was  $680,875!  _  i  at  around  100,000  c.f.  a  day.  The|the  latest  test  dtirin 

compared  with  $1,199,747:  deprc-l  ‘  !  well,  which  was  e.xpectcd  by  offi- 1  "cek, 

elation  write  off  $153,246  against!  .  "’“n'Peg  —  According  to  wordjeials  to  be  a  gasser,  logged  6  ft.j  - 

•8*^  81>;0  897-  nroduction  write  off !  ' mining  men  here,  minin.g  iiigher  than  Princess  Xo.  8,  now  Backed  by  a  Cal 


Pnn/f  Cknvtanf  i  rose  3,600  ft.  in  the  casing  iuition  levels  in  the  field  are  between;  Hole  -Xo.  7.  located  approxi- 

rooa  anorrage  I  190  min.,  through  the  3  .'16  in.  i  3,150-3,200  ft.  and  it  is  possible !  mately  100  feet  east  of  Xo.  6  Is 

In  Yellowknife  Area  - estimated  :  something  definite  will  develop  at  di  iving  tlirough  the  orebody  which 

1  at  around  100,000  c.f.  a  day.  The|tho  latest  test  during  the  coming  shows  typical  ore  mineralization 

!  well,  which  was  e.xpectcd  by  offi- i  "’cek.  '  and  conditions.  Mr.  Beauchemln'a 


and  i^onditions.  Mr. 
i  statement  adds. 


Beauchemln'a 


production  write  offj 


Backed  by 


Calgary  hu.siness 


$25  47'3,  the  same  as  the  year  i,e-  oper-;  known  as  18-21  A.  Officials  look  fori  group,  the  Peerless  well,  in  Prin- !  FaVOrable  Outlook 

I  ating  m  the  \ellowknifc  area,  are  an  even  better  well,  although  Xo.  i  cess  field,  which  reported  a  strike!  _ 

Xet  working  capital  is  shown  at  I supplies  hy|s.  since  last  September,  has  given  jot  oil  last  week,  has  been  making  i  Seen  Fof  DuOUeSnC 

$457  650  against  $495,681.  |  airplane,  sufiiclsnt  for  their  own|nicre  than  26,000  hlil.  of  34.5’  preparations  for  taking  production,  i  - 

’  '  _ _ _ 1-  men.  until  water  transportation '  crude,  the  same  grade  as  in  the  new  ])u,ing  the  weak  production'  Toronto — Deep  drilling  will  be 


JACKMFK  (iOLD  MI.NES 

Jacknife  Gold  Mines  reports  the 


’ll.  until  water  transportation '  crude,  the  same  grade  as  in  (he  new  ])u,ing  the  weak  production'  Toronto — Deep  drilling  will  be 

:  well.  'equipment  ha.s  been  arriving  on  lo- 1  iH  fhe  Duquesne  Mining 

Walter  S.  (.ampbell,  prices  and'  Beloie  the  impoi*.ancc  (if  -Rt.  ration  and  the  necessary  casing,  j  ^  s  property  unt:l  the  com- 


sidered  a  good  geological  bet.  Oper¬ 
ations  are  planned  during  the  sum¬ 
mer.  A  number  of  mining  compan¬ 


ies  have  taken  up  nearby  ground, 


by  fire,  and  although  supplement- !  ."f  r''idc  in  anj 

ary  supplies  were  rushed  over  the i  ?  test.  Hero  again  the  newj 
winter  road,  there  was  insufficient!"^^'  considered  likely  to  e.xccedj 


ijiin  production  the  fields  discovery 


wniTRi  iMAOl'E  CENTRAL  ^loinone  luio  -ji  loou  ny  piane 

cSct  1. ! 

telng  "L  aT  bct.vean  j'liic  IS 

Central  Mines  for  Us  property  ad-  ^  , 

joining  East  Sullivan  Mines  on  the  Goods  are  being  sold  in  the  Yel- 
west,  according  to  J.  P.  Norrie,  lowknife  area  under  ceiling  prices, 
consulting  engineer.  Mr.  Xorrie  re-  ♦ 

ports  a  drill  hole  has  been  spotted  Bidgood  To  Work 
on  the  Bourlamaque  Central  pro^-  'w  vvwrR 


shipping  15  tons  of  food  by  plane  Conrad  Xo.  2,  Imlf  a  mile 

to  Yellowknife,  to  look  after  the  pumping  around 


After  arranging  preliminary  work 
over  several  weeks.  Arrow  Oil  Co. 
swung  into  action  this  week — con- 


WCII.  men  c,oiuau  -NO.  Iiau  a  muo  j  .  -  rtviHing  at  Pincher  Creek  1 'laims  were  being  turned  ovei 

to  the  east  and  pumping  around  i  ‘  Pitt  Gold  Mining  Comnanv  to 

irrt  u,,i  ,  ,  spuddiRg  in  Its  important  test  at  '  -'lining  (.ompany  to 

1,10  DDi.  a  day.  Brazeau  and  nlanning  immediate  i  ' retiirn  Duqm 

Prepa’-attons  were  going  on  at|(V(,j.i(  steveville  acreage  of  thei"°“’‘'  rereite  60<'.h0n  Pitt  sha 
end  of  last  week  to  run  casing  ‘"'U ;  p(,m,,onv  Present  drilling  on  the  Duqiii 


complete. 

Making  hole 


company.  | 

_  Activity  will  get  under  way  on  ^ 

in  Devonian  lime  Steveville  during  the  coming  week  j 


in  the  new  north  and  west  of  Prin-'  "hen  sub-surface  surveys  are  to  he' 
!  cc'^s  field,  Toronto  Syndicate  Xo.  1, 1  made,  with  the  drilling  of  testj 


duction  stage  iwith  little  or  no 
cliange"  in  its  capital  set-up. 

The  president  announced  that 
tlie  compan>’s  14  most  westerly 
claims  v.ore  being  t'lrned  over  to 
Pitt  Gold  Mining  Company  to  da- 
lelop  and  in  return  Duquesue 
would  rereite  60<*.<'0n  Pitt  shares. 
Present  drilling  on  the  Duquesne 
is  at  the  most  easterly  section  of 
the  Duqiiesne's  .S’*  mile  stretch  of 
territory. 

With  regard  to  drilling.  Mr. 
Hunter  told  shareholders  that  re- 


TVEXDELli  GOLD  MIXES  Anno 

A  geophysical  survey  of  the  [  Lawson 
southern  portion  of  W'endejl  Gold  j  land  Gc 


Grab.  Boiisq.  35,000 
Gunnar  .  .  .  10,600 
Hal.  Swa.  .  .  41,000 
Halliwell  .  .  73,600 
Hallnor  ...  200 

Hard  Rock  22,700 
Marker  .  .  .  38,500 
Harricana.  .  98,400 

Hasaga  .  .  .  14,058 
.Heath  G.  ..  44,250 
HedleyM...  500 

Heva  . 315,000 

Hollinger  ..  3,9  70 

Homer  Yk. .  72,850 

Hosco .  68,700 

Howey  . 14,226 

Hud.  Bay  .  .  2.315 

Inspiration.  16,525 
Int.  Nickel..  3,464 
Int.  Uran.  .  15,700 
.Tacola  M.  .  47,200 
Kayrand  .  160,440 
.Tacknife  ...43,300 
Jack  Waite.  14,300 
Jason  M.  .  .  5,930 

.Tellicoe  ...  23,481 
.T.  M.  Cons.  7,308 
Joliet  Que.  126,432 
Kerr  Addison  6,160 
Kirk.  Hud..  12,350 
Kirk.  Lake  .78,215 
Kirk  Town..  95,500 
Labrador. . .  50.935 
L.  Dufault,  .  59,200 
L.  Fortune.  47,600 

L.  Shore  . .  903 

Lamaque  .  .  1,713 

Lapa  Cad.  .  6:1, 500 

Leltch  _  10.100 

Little  L.L..  .  20,190 

I  Louvicourt  29,600 
Macassa  .  .  .  3,700 

MacL.  Cock.  9,673 
•Madsen  R.L.  7,558 
Malartic  .  .  10,350 

M.  &  East.  119,800 

Maralgo  .  . .  4,860 

McIntyre  .  .  530 

McKenzie  R.  11,590 
McLellan  ..  13,000 
McMarmac  .  76,958 
Me  Watters  .  25,650 
Min.  Corp...  28,947 
Moneta  ....  17,660 
Mosher  L.L..  5,700 

Negus  .  ...  10,950 
X.  Bidlam.  .  35,9  00 
Nlpisslng  . .  550 

Noranda  1,210 

Norbenite.  30,400 
Norgold  . ,  14,900 

Normetal  ...  4,390 
Northland  74,700 
North  Can.  3,545 
O’Brien  .  .  .  24,740 

O’Leary  M. .  44,600 


.15 
.45  I3 
.17 
.10 
3.85 
.83 
.  .13 
.54 
1.00 
.86 
.95 
.49 
13. .35 
.40 
.88 
.45 

33.50  ; 

1.40 

38.75  : 

1.48 
.13 
.45 


.11 

.45 

.90 

.78 

.95 

.40 

12.75 

.34 

.76 

.42 

32.50 
1.27 

38.00 

1.30 

.08 

.41 

.soli 

.15 

.37 

.13 

.09 

.80 

14.50 
1.15 
1.26 

.24 


.12 

.43 

.16 

.0914 

3.50 

I  .80 

.12ii 

.47 

.90 

.81 

.95 

.42 

13.00 
.38 
.80 
.4  3 

33.25 
1.34 

38.25 
1.40 

.11 

.45 

.34 

.15 

.42 

.13 

.09 

.83 

14.75 

1.20 

1.30 

.35 


.16  li 
.54 
.24 
.15 
4.00 
.90 
.15 
.66 
1.22 
.83 
1.02 
.65 

13.50  ] 

.43 
1.09 
.46 

35.25  ; 

1.40 

38.85  J 
1.60 

.13 

.45 

.39 

.18 

.52  • 

.18 
.13  Vi 
1.35 

14.85  1 
1.30 
1.44 

.40 


the  mine.  The  first  drill  hole  has  I  joining  Aumaque,  in  Bourlamaque  week  s  i-ssue. 
reached  600  feet  and  the  core  drill-!  Township,  Quebec.  In  tbe  tes 


ed  indicates 


and  the  core  drill-  lownsiiip,  wucoec.  In  the  test  of  the  fop  of  the' 

well  mineralized  The  sum  of  $62,600  has  been  im-  Devonian  this  week  results  were! 


7  39  ft.  at  latest  report. 


that  the  porphyry 
been  displaced  pos- 
8- 


n.\MBUI-L  GOLD  MIXES 


-  I  Rambull  Gold  Mines  announces 

Test  well  of  Imperial  at  Tempest ,  acquisition  of  3,000  acres  in  Malar- 


zone  across  40  feet.  Assay  results  mediately  made  available  for  pre-!said  to  be  vsry  similar  to  those  at  j  reported  depth  of  3,496  ft.  and  tic  Township.  The  property  adjoins 


.05  Vs  j(j.g  expected  in  a  few  days. 


Hminary  drilling  and  other  work,!  the  discovery  well,  with  good  Indi- j  drilling  on,  this  week-end. 


,  The  largest  property  in  Duverny  with  additional  capital  ready  w-heii  cations  of  porosity. 
.54%  township,  Wendell  G.old  Mines,  needed,  and  it  is  the  intention  of  - 


tiling  on,  this  week-end.  |  West  .Shore  Malartic  Gold  Mines  on 

-  I  the  north  and  ground  staked  by 

Latest  depths  obtainable  on  the:  Xorrie,  Rambull,  controlled  by  Vin- 


owns  1,600  acres  and  is  immedi-  the  company  to  start  a  campaign  of  The  well  being  drilled  by  Imper-  Home  M’ells,  in  Northwest  T.V. '  cent  Mining  proposes  to  send  a  crew 
ately  adjoining  Duvay  Gold  on  the  drilling  at  once  under  direction  of  ial  at  Stolberg,  with  the  surface !  extension,  showed  them  still  close  |  in  next  month  to  make  a  geophysl- 
west.  L-  Smith,  Bidgood  mine  man-  pipe  set,  was  at  1,269  ft.  at  latest  I  together,  with  Xo.  20  at  3,566  and  U  al  survey  and  commence  surface 


Chip  samples  taken  last  summer  ager. 
by  J.  T.  Burton.  B.Sc.,  mining  en- - 


Xo.  21  at  3,575  ft. 


I  exploration. 


,50.93.5 

4.;!3 

3.20 

3.70 

+  55 

4.33 

3.35  ' 

.  59,200 

1.54 

1.13 

1.36 

+  21 

1.60 

1.05 

47,600 

.19 

.17 

.18 

.24 

.13 

903 

24.25 

23.50 

24.00 

_ 25 

24.75 

17.50 

1,713 

8.90 

8.30 

8.50 

-t-  20 

9.15 

6.15 

63,500 

22 

.19 

.19 

— 1 

22 

.09 

10,100 

1.40 

1.35 

1.40 

+  5 

1.50 

1.15 

20,190 

1.55 

1.48 

1.50 

— 7 

1.70 

1.23 

29,600 

1.63 

1.4  5 

l.-t9 

— 13 

2.09 

.89 

3,700 

4.30 

4.05 

4.10 

— 20 

4.50 

3.85 

9,673 

3.20 

3.00 

3.05 

— 15 

3.40 

2.25 

7,558 

2.80 

2.65 

2.70 

— 10 

2.S5 

2.17 

10,350 

3.85 

3.10 

3.75 

— 5 

4.15 

3.25 

119,800 

.08 

.06 

.07 

+  1% 

.09 

.02 

4,860 

.13 

.11 

.11 

+  1% 

.15%  .08 

530 

63.60 

63.00 

63.00 

67.85 

59.26 

11,590 

1.68 

1.56 

1.56 

—11 

1.85 

1.35 

13,000 

.08 

.06 ’i 

.06ii 

_ 3, 

.08 

.04%. 

76,958 

.25 

.28 

.30 

— 2 

-  .45 

.16 

25,650 

.39 

.33 

.34 

— 2 

.39 

.22 

28,947 

6.90 

6.25 

6.30 

— 30 

6.90 

1  99 

.17,660 

.S3 

.76 

.80 

— 5 

1.10 

.53 

5,700 

.28 

.24 

.24 

— 4 

.30 

.20 

10,950 

1.72 

1.62 

1.65 

1.85 

1.26 

35,900 

.64 

.60 

.61 

—3 

.75 

.39 

550 

2.80 

2.80 

2.80 

3.00 

2.35 

1.210 

53.50 

53.00 

53.00 

—  M 

55.25 

50.00 

30,400 

1.40 

1.23 

1.25 

— 10 

1.65 

1.00 

14,900 

.15 

.13 

.13 

—  2 

.20 

.06% 

.  4,390 

.70 

.66 

.70 

+  2 

.89 

.64 

74,700 

.24 

.20 

.20 

—  4 

.27 

.12% 

2,545 

1.35 

1.32 

1.32 

1.63 

1.10 

Omega 
Pamour 
Pandora  C. 
Paramaque 
Part.  Mai. . 
Paymaster 
Perron  . . . 
Pick  Cr.  . . 
Pioneer 
Pore.  Pen. 
Pore.  Reef. 
Powell  Rou 
Pow  R  VT 
Premier  .  . 
Preston 
Proprietary 


15,446 

13,050 

106,:j91 

.23,400 

266,200 

40,100 

53,400 

5,505 

4,750 

8,000 

37,700 

6,100 

7,800 

5,600 

13,270 

600 


Purdy  Mica.  19,000' 


Que.  Gold. 
Quenston  . 
Quemont 
Reno  Gold  . 
Roche  LL. 
Rouyn  Mer. 
San  Anton 
Sand  Riv. 
Senator  R. 
Shawkey  . 
Sheep  Cr. 
Sherrltt 
Sigma  .... 
Slscoe  G.. 
Sladen  M. . 
Spring  St.  . 
Steep  R.  .  . 
Sturg.  R. .  . 
Sud.  Con. 
Sullivan  . 
Sylvanite  . . 
Teck-H.  .. 


1,500 

6,970 

65,430 

6.100 

15,650 

26,000 

3.631 

25.100 

69.300 

35.100 

1,000 

18,953 

189 

94,090 

15,200 

10.300 
10,600 
11,000 

5,000 

29,848 

3,070 

.11,126 


1.12 

1.05 

1.05 

—  5 

1.39 

1.00 

10.50 

9.10 

9.40 

— 50 

10.50 

18.00 

.10 

.09 

.09% 

.10 

.04% 

.19 

.16 

.18 

.28 

.11-% 

.55 

.4  6 

.46 

—  7 

.05 

.36% 

4.75 

4.60 

4.70 

+  5 

4.90 

4.05 

.14 

.09 

.10% 

.18 

.06  % 

.95 

.84% 

.95 

— 12 

1.45 

,31 

15 

.11 

.13 

—  2 

.17 

.04% 

1.30 

1.25 

1.29 

+  4 

1.30 

1.06 

.71 

.69 

.70 

.82 

.69 

.15 

—  % 

.16% 

.12% 

.90 

.80 

.83 

+  2 

.90 

.64 

.59 

.54 

.55 

—  4 

.64 

.50 

1.50 

1.45 

1.50 

+  5 

1.84 

1.25 

2.78 

2.70. 

2.75 

3.35 

2.40 

.35 

.28 

.31 

—4 

.36 

.20 

.14 

.13 

.13 

+  % 

.15 

.04% 

3.40 

2.80 

3.00 

—30 

4.05 

1.50 

3.40 

3.20 

3.25 

3.40 

2.50 

6.25 

6.10  . 

6.15 

—10 

5.60 

3.50 

.271,3  gincer,  returned  $10.85  across  sev- 
eral  feet  of  pyritlzed  volcanic. 

.00  _ _ ^ _ 

•71  CEXTREMAQUE  GOLD 

■  50  Report  of  Centremaque  Gold 

•30  Mines  for  period  May  1  to  12  rec- 

•  03  ords  progress  as  follows:  A  dia- 

mond  drill,  capable  of  ^lorlng  to 
.25  depth  of  1,000  ft.  and  utilizing 

■10  large  core,  was  moved  to  the  site 

■28  of  No.  1  in  northeast  section  of  the 

■  05  %  property.  This  hole  will  explore  the 

03  belt  of  anomalies  on  which  East 

78  Sullivan  high-grade  copper-gold 

50  ore  occurs.  J.  C.  McPherson,  con- 

50  ducting  similar  exploration  endea- 

00  vor  at  Aumaque  and  Grenada,  is  In 

14  charge  of  operations.  Construction 

25  ■  of  a  modern  combination  office 

05  core  building  has  commenced  and 

13  camp  facilities  are  being  made  | 

50  available. 

1.6 - 

09  KIRKLAXD  E.ASTER  GOLD 

15  Kirkland  Easter  Gold  Mines  ad- 

23  vises  it  is  buying  the  adjoining 

89  property  of  Gull  Kirkland  Gold 

85  Mines,  which  is  to  call  a  sharehold* 

25  ers’  meeting  to  ratify  all  details 

17  that  will  hrin.g  the  company  debt 

25  free  into  Kirkland-Eastern.  The 

92  Ross-Powell  Syndicate  and  those  in 

98  control  of  the  Myles  claims,  ad- 

25  joining  to  the  east,  also  have  indi- 

’,5  cated  an  Interest  In  amalgamating 

)4i'.  with  this  group  for  a  development 

16  ’  campaign.  The  properties  are  re- 

j2  3;  ported  to  be  in  line  with  the  Kirk- 

>9  ^  land  Lake  main  break  striking  east 
;3  from  the  Toburn  ground. 

\l  XORBEXITE  M.AL.\RTIC 

19  Hole  56,  whose  objective  Is  1,« 

[5  200  ft.  under  the  discovery  hole, 

IQ  is  down  300  ft.  in  rock  and  a'most 
IQ  in  the  ore  zone,  Norbenite  Malartic 
ig,.  Mine  advises.  The  Merbanor  find 
..J  ■  of  3.3  ft.  of  3.2  oz.  gold  and  5  ft. 

',1/  of  .15  oz.  is  close  to  the  Norbenite 

Q  *  and  may  be  related  to  Norbenite’s 
g  main  zone.  If  so,  it  would  add  some 
n  3,500  ft.  to  the  700  ft.  length  al- 
"  ready  indicated.  The  find,  however, 

„  is  thought  to  be  probably  the  edg- 
g  ing  of  a  new  zone,  which  could  also 
g  he  significant  to  Norbenite. 

^  PATXORA  GOLD  MIXES 

^  Toronto  —  Patnora  Gold  Mines 
®  has  been  formed  on  two  groups  ad- 

®  joining  Berens  River  Mines  In 

^  northwestern  Ontario.  Over  seven 

®  tons  of  supplies  have  been  sent  in, 

g  by  tractor  train,  also  a  crew  for 

^  diamond  drilling.  The  No.  1  group, 

J  north  of  the  Berens,  has  the  Oliver 

®  showing,  with  mineralized  zones  in 

®  the  contacts  4  to  6  ft.  wide.  No.  2 

is  the  Zione  property,  in  Keewatln 
®  formations  with  rusty  mineralized 

3  zones  up  to  18  ft.  width  and  free 
®  gold. 


.04%  BOXVILLE  GOLD  .AIIXES 

•  11  %  Bonville  Gold  Mines,  exploring  a 
•36 ‘i  net  work  of  veins  alonside  the  Dog 
•05  Lake  fault,  reports  Hole  No.  1,  com- 
.06%  pleted  at  753  ft.,  cut  Nos.  6  and  8 
■31  veins  and  discovered  a  5-ft.  one  giv- 
.04%  ing  low  gold  values.  No.  6  vein 
.06  assayed  $5.38  across  62  in.,  com- 
.69  pared  with  $5.39  across  30  In.  on 

•  12%  surface.  No.  8  vein  graded  $5.25 
.64  for  42  in.,  compared  with  $5.70 

•  50  across  38  in.,  in  surface  sampling. 

.25  Hole  No.  2  now  drilling  at  500 

•  40  ft.,  will  cross-section  the  same. 
.20  veins  from  the  opposite  direction. 


KUSSETT  RED  LAKE 
Toronto — Russett  Red  Lake  Gold 


..V-t  ■ 
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★  The  Province  of  Ontario  alone  plans  to  spend  $250,0CX),CXX) 
on  construction  and  repair  of  highways  following  the  war — 
50,000  men  will  be  employed  over  a  five-year  period.  These 
figures  will  be  greatly  multiplied  in  the  total  for  the  entire 
Dominion.  Your  purchase  and  holding  of  Victory  Bonds  will 
play  an  important  part  in  the  future  of  "Canada  Unlimited". 


CONTRIBUTED  BY 


IHSTIMATI  OF  ONTARIO  DEFARTMENT 
OF  HIGHWAYS 


BREWING  CO.  LIMITED 


YOUR  VICTORY  BONDS 
ARE  JOB  INSU  RAN  C  E 


THE  FINANCIAL  TIMES,  MAY  25,  1945^. 


SUBSCRIPTIONS  TO 
Sth  VICTORY  LOAN 


AT  THE  LOOKOUT 


CUT  A  AIU W  DU rriPn  l  (continued  from  Page  1) 

"Uul  im  lllj  fl  IlLlVvIVl/  !  t>y  Iron  Age.  While  It  is  reported  so  far  have  bean  lighter  than  ex- 

'  that  order  canL-ellations  are  on  the|P®r'ted  and  where  nearby  schedules 

■  "  _  .  . _ ,  _  ..,,!have  been  affected  the  gaiis  have 

(Continued  from  Page  1)  1  ^  .  .  ’  '  w  le  s  i  ^  |,pp„  filled  promptly.”  i 

except  the  Navy  overseas  v\  hose  ,  indications  that  openings  of  Steelmaking  operations  last  week 
returns  are  still  far  from  complete.  |  steel  mill  schedules  expected  to  declined  1 ’.2  points  to  9;t'2  per 

The  Navy  total  stands  at  $6.745,- |  rnaterialize  by  July  1st  would  be  rent  of  capacity. 

3.50.  134.9  per  cent,  of  its  quota.  |  enough  to  give  much  hope  ^  »>  j  j 

The  Canadian  Army  at  home  and  ,  i  Car  Loadings  Reduced 

,  , _ cii  m-  14  1  '  fo'  even  moderate  scale  resuinp-  „  »,  r-i  i  l 

abroad  reported  $28. 811. OuO  01  i4i  ,  •  1  By  V-E  Day  Celebrations  I 

■ner  cent.,  passing  the  record  figure  ;  tion  of  civilian  manufacture.  At 

of  $28.680.9.50  invested  in  the  I  the  same  time  there  is  the  intima-  May^^  ”'*Veclined'  to^  5's^T72*^^ra*s  | 

.Seventh  Loan,^  tion  that  labor  will  regard  any  in-  from  70.067  for  the  previous  week 

The  R.C.A.F .  beat  all  its  I'l  ev  ious  I  prices,  with  the  removal  and  72.612  for  the  correspondin.g 

nercenf  i  of  controls  and  ceilings,  as  an  op- '  according  to  the 

,tl9,a92.JoO  for  lo6.7  per  cent.  I  «>  i  :  Jiominion  Bureau  of  Statistics.  The ' 

More  than  76  per  cent,  of  all  R.C.  i  poi  lunitv  to  secure  still  higher  ;  y.y  holiday  was  the  main  far- ' 
A.F.  personnel  subscribed  lo  the  wages.  .\  warning  is  sounded  that  |  tor  in  the  decrease, 
loan  and  the  average  per  capita  O.P  A.  price  control  uattern  '  Eastern  division  loadings  de- 


Car  Loadings  Reduced 
By  V-E  Day  Celebrations  I 

Car  loadin.gs  for  the  week  ended-; 
!\lav  13  declined  to  58,772  rarsj 


loan  and  the  average  per  capiia  q.P  A.  price  control  pattern 

subscription  was  $116.26. 


niav  throw  the  whole  steel  price  : iroin  44,0.Ii  #*ars  in  liMT 
The  last  reports  showed  bummer-  j  ,  ,  :  to  38,209  and  in  the  western  divi-  annual  meeting  of  Quebec  Di¬ 
vide  P.E.I..  still  in  the  lead  in  me  ,  •  I  sion  from  28.275  to  20,563,  Ihc^jyjgjQjj  Montreal  Branch  of 

intei'-cify  contest  for  general  can-  Latest  figures  of  steel  production  j  car  loadings  index  was  120.5  for  |  ('.a„a,iian  .Vlanufacturers'  .Assocla- 

cass  and  payroll  sales  with  148.5  i  in  Canada  show  that  the  total  for  Ihe  week  ended  May  12,  145.6  for !  ^j^,,  j„  Montreal  during  past 

per  ceut.  of  objective.  Mont‘on.  274.000  tons  is  nearly  14  -  l»’evious  week  and  149.2  for  y  j,  Ferguson,  managing 

V.B.,  was  second  with  143  per  cent  i  e, -eater  than  for  tlip'sam’p  io''esponding  week  last  year.  I  director.  Spencer  Supports  (Can- 

and  Glace  Bay.  .V.S.,  third  w  ,m  ®atei  than  foi  the  same  ^  j^oadings  of  railway  revenue  Lda )  Ltd.,  was  elected  chairman 


I..le,,n,„,.sot  ,,e=,  ioni,,.  „,a„  ,20.S  t„,;  i  “'il'e' 


I  c  ^  NEW  SHAWINIGAN 

I  CHEMICALS  PLANT 

Projected  New  Unit  Will  Pro¬ 
duce  Chloral,  Chieg  Ingredi¬ 
ent  of  DDT 

Shawinigan  Chemicals  Limited  is 
lo  build  a  new  plant  at  Shawinigan 
Falls  for  the  production  of  Chloral 
from  acetaldehyde  and  chlorine. 
Chloral  is  one  of  the  principal  in¬ 
gredients  used  in  the  manufacture 
of  DDT  (dichloro-diphentyl-trichlor- 
octhane)  tho  newly  developed  Insec¬ 
ticide  which «has  been  of  such  trem¬ 
endous  value  in  the  Allied  services 
during  the  war.  It  is  expected  that 
this  material  will  be  in  large  de-j 
mand  in  the  future  in  the  field  of : 
insecticides.  [ 

I  The  new  plant  will  be  located 
f  II  I-'KIICI’SON  i  within  the  limits  of  the  company’s 

.  !  present  property  and  the  initial  in- 

. . .  -y  annual  meeimg  of  Quebec  i>i- 1  stallatioii  will  have  sufficient  capa- 

lon  PI  -  ..10  o  _  !  vision  and  .Montreal  Branch  ofi^j^y  care  of  the  immediate 


r 


J.  II.  I'EIIGI  SON 


0110  Ions  greater  than  tor  the  same 


monili  of  last  yeai-.  Pig  iron  pro- i  ireiglit  d 


the  corresponding  week  last  year. 
Loadings  of  railway  reveniK 


director.  Spencer  Supports  (Can-| 
ada )  Ltd.,  was  elected  chairman  i 


ing  made  for  extension  of  the  plant 
to  take  care  of  any  possible  future 
req  uirements. 

'I'he  other  main  ingredient  of 


FIN  ANC I A  I,  IN  STir  L  T  ION  S 

includint  ln»urmnc«  compinic, 

Sun  l.il'c  Xs.Mliaiu-e  (.umpaii.v 

„t  (.anaila  .  W.ihhumh 

Mi'll npolilan  l.il'i-  insuraiici-  <  o. 
l.ondon  l-it>  lusiiiaiici-  l.uiii- 
Oiiniinion  Gnvci niiienfs  l  iicmp- 
InvnK-iit  Iiibiiraiice  (ionimis- 

I. ',,0(1(1,111111 

pain  ;  ■  i.oildoiiV  Oot.'  .  l.-..U0(l,(W0 

Pnideiitial  liisiiiame  l.ixiiliaii.v 

T  .Mnecica  .  l.'moO.OOO 

Viil'ial  I. (If  .\ss(iiam-r  ' 
of  (jiiada.  SV.-iIn  l.m.  O-il.  1.',,  jO-OOd 

l.'i-al  XXo-il  1  .'(•  .vssiiiaiicp  <  oiii-  , 


„a„y.  WuKiipm  . . Ll 

C  .nada  Life  A^siii  aim-  l.oiii-  , 

pain.  roi...il„  .  . . 

M. ;.mla.-;i((.-.s  l.ilc  Insmomc  .  , 

F.iiiiilable  Life  A«siiiaiu-e  So-  j  , 

!-i"ir..r  the  1  oiled  Males  .  X.OOO.I'""  ;  * 

(  liUtelleialioii  l.ife  AsMH-iatioi-  »i,il(IO.i|(ill  • 

. . i 

Nrtx  Sock  l.'le  liisiii auee  (  o.  .i.OOO.OOO  ! 

1  oinmeccial  (dedil  ( .ocpocalioii  . 

of  (.aiiada  I.iiniled  .  I.OOO.OOU  '  f 

N. n-lh  Vnierifiiii  l.ile  Assiiiame  j 

(.o.,  Inronlo  .  .C.iOll.UOl)  ■  J 

(  lowii  l.ife  Insiiiame  to,  1  o- 

fOPto  .  xooo.ooo  e 

DoiTiinioi)  Life  Assucante  l.o.,  I 

Walecloo,  (int .  :i.(((MI.0(l((  ^ 

recniancnl  MoclRaKe  Coipoiii- 
tloii  and  Canada  Pei  iiiaiieni 

I'ciisl  (.onipany.  lOionto  -  li.ooii.ooo  | 

Hliiiili  and  Keif  MoitRUKe  t  or-  j 

pocalion  and  Canada  I  enst  ■ 

.  l.ondon  .  •'.((Oa.OO.l  I  I 

■Afina  l  ife  Insiicani-o  I  oinpaiiy  t..),ill.Ull0  < 
F,\cflsioi-  Life  Insiiianee  (.oin-  ; 

pai.v  .  l-i''''-"""  ( 

Mo, -a, ■111  l.ife  Assmanve  Co..  ,  | 

WiniuprfJ  ^  0 

I  (‘flit  iTanco-l.iiiirtfhfn  o 

r.a.iecn  Tcmd  N,.sa  scolia  !  „ 

Pf'val  'IniNl  i;on!|ia!»v  MMilLtMiil  i 

SoMTf'Sn  1  Assurniice  Lo.  ol  !  * 

(.aiiada,  VMniiipeR  I  .OOli.Ollil  ( 

'lontreal  Cit.v  A  bavings  Bank.  ^  , 

■.Montreal  .  1  .OOlUam 

Moi'li-eal  Ti'iisl  Conipaiis  .  l.iillll.(l(Hl  , 

\\  aterpas  Tnrsl  and  Savings  ’ 

i.ompan.s.  Nilclienri  .  l.OilK.IKlo  j 

Wesleiri  Savings  and  I.oaii  A»-  ;  , 

vocialion,  AA'innipeg  .  CdlKi.lioo  , 

The  ■  Home  Insniaiiee  Coni-  * 

iianirs.  New  Aoik  .  S.i.i.OOO  , 

f.aoadian  Order  of  Foresters. 

Rraiilford,  Ont .  HOO.OOO 

I  a  Sixiiete  I.'.Assoniptioii,  Mope- 

Ion.  N.n .  Trio.oim 

On ‘Olio  loan  A  DebenUice  Com 

i,f,,i>  .  T.'XMllUi 

Norlbern  Lite  Assiiraiu-e  (.o.  of  _  1  < 

Canada,  l.ondon.  i)nl.  .  TMt.lKM) 

M'lrteeal  Life  Insurance  Co.. 

Mnnirra!  .  TOO.'MIO  | 

t.niiilable  1  'fe  Insiiciiu-e  Co.  of  j 

Canida.  Wnlei  loo,  ilnC  r.'iO.OIKi , 

l.s  llanqiic  d'Econninie  de  Uiie- 

f,r.y  .  ftOO.lMMI  !  ( 

Nalionai  Lite  .\-siiiancf  Co.  of  !  , 

Cannda.  Toronlu  .  (illil.iloa ;  , 

ro-emi'i-  rrinl  Coniiian.i  ."iiiil.OilO  j 

RrlHsb  .Mortgage  &  Tinsl  (ior-  '  I 

poration.  Slralford  .  .MKl.ilOO , 

F.mpire  l.ife  Insiiiance  Co.,  Kit 

eheiiep  .  .,00.0(10  ' 

Alliaticc  Nationalr,  Monleeal  .■>(10,0110 

Sbeiele  lies  Allisons  Cariadirns 

l-'rancais.  Monlreal  .  .',00.0011, 

Standard  Life  .\ssin  aiicf  l.o..  | 

■  Montreal  .  MKI.OOO 

I'.mtinenlal  l.ife  Insiiranee  Co..  ' 

Toronto  .  .  -I.'.O.IIOO 

lia  SaiiveE'i,  de.  Coinpagnie 

d' Assurance  sue  la  vie.  Moiil 
real  .  .  loo.ooii 

Canadian  Investiiienl  I-  ii  n  d 

I.imited  .  lao.iioo 

The  Fidelity-Pbeniv  liiMirance 

r.o.  of  New  Aork',  The  Ni-gara 

tire  Insii'anee  Co.,  'the  Marv- 
.  hand  Insiiranee  Co.  of  Dela 
wa'-e  and  The  Fidelity 
Casually  Co.  of  New  Vork  .'loa.ooo  | 

Bov  al  ?,iveri>nol  Instil  a'ler  Ccoiip  '161,000 
Wawanesa  Mutual  Insiiranee 
Company.  Wawanesa  ll.'iO.ooO 

Ctiia'd'an  Insurance  lio,  of  Can¬ 
ada  .  too, 00(1 

The  li'jii  raiilee  Cniiipany  of  | 

.  .No'-th  .America  .  1100, 000  j 

Coiiimercial  l.ife  Assurance  <  o..  ] 

I'oronln  and  F.dniuiituii  07-,  (mo 

Pliooni.x  of  l.ondon  370.000 

C'-owii  Tiiist  Coi'ipany  lOO.OMi 

I  oofioo  l.ile  .Assiii'anee  lironp  300, OOo 

The  Canadian  .Aecideiit  and  | 

Fire  Assuranee  C.omiiaiiy  .  .  I.', 0.000 

li'-eaf  Anierieaii  Crimp  of  In- 

suraiiee  Cimiiianies  .  I,',o.ooo 

I  a  Prevoyance  .  I.', 0,000 

I  es  Prevovanls  do  i;auiiila  .  l.'iO.OOO 

Sherbrooke  Trust  Conipaii.v . 

Sherbrooke  .  l.'iO.OOO 

Fidriit.v  File  .Assinanee  Coni- 

PEi'v.  Il.'glna  .  I.AO.OOO 

Afaritiiiir  Fife  Iiisui'auee  (,n.  l.'iO.OOO 

Soeiele  d'.Ailniinistralinu  et  de 

Fidneii-  .  lAO.oOo 

Tile  Plioenis  Insurance  Co.  of 

Hartford  13.'i.000 

The  Staiisleail  ,V  Sherhi'imke  j 

Insiiranee  Coinpany  .  loo.ooo 

Alar.vland  Casually  .  100,000 

Fondnn  A  Ss'otlisli  Assuranee 
Corp.  Fife  Deimi  tincnl  .  .  .  100.000 

Canadian  Alereantile  Insiiranee  | 

Co..  SC  Hvaeinihe  .  .  100,000 

f  ommeree  Mnliial  F'ire  liisite  i 

anee  Cnmnari.v.  SI.  Hvaeinihe  100,000 

ORGANIZATIONS  ft  ASSOCIATIONS  | 

AVoi'kiven's  Compensalinn  Board. 

Iiiroplii  .  i.hoo.omi; 

f.ilv  of  loronto  sinking  fund,  i 

Toronto  .  1. ', 00.000  1 

British  Coliiinhia  AAurkineii's 

Compensation  Board  .  I, .',00, 001)  ' 

City  of  AA'iniiipeg  sinking  fund, 
civil  eiii|t!(:..i'e:.'  p'Oision  fund, 
and  tile  Creator  AAinniprg 
m'-'Valer  District  sinking  fund 

I'oinhined  In  invest  a  total  of  I .H.'.ii.nnn 
National  llacb-irs  Hoard,  Ottawa  1.000,000 
City  of  Ouchec  sinking  fund  .  .  HOO.OOO 

t.ii.v  of  Fondon  Sinking  Fund. 

l.•■ndoll  .  600,000 

Brolhei'hood  of  Hailroud  I'raiii-  ; 

men  .  fJ'i.ooU  ; 

Pension  Fund  SiM-iely  of  Hie 
Cons.  Mining  and  Smelt  ing 
Co.  of  Canada,  I'rail  and 

Kimberley,  B.C .  too.ooo 

Royal  Institution  for  Hie  Ad 
,  vancement  of  Fearning,  .Me- 

Cill  Universily  . f. .  .'IT.', .000  , 

Knights  of  (.'oliiinlius  .  310,000  1 

:  Idly  of  AAestmounI  .  tXt,.5U0  i 

Don  itiion  Commerc'l  rravellers  10j,000 

PROVINCES  A  MCN'ICIPALITIES 

P-oTinee  of  British  Columbia  1,.A00,000  ! 

Provinre  of  Saskatehewan  _  .3,7.'>o,ooo  j 

Provinre  of  New  Itiunavvlek  ..  I„')00,00(l 

f.oi-poration  of  t.ity  of  Aaiieou-  I 

s'er  .  1.000,000 

.  city  of  Monlreal  ......  .  T.AO.ono 

•  C'ly  of  Aei'diin  .  .106.000 

City  of  Oiitreinont  .  360. 000 

City  of  Three  Rivers  .  250,000 

Shawinigan  F'alFs  Municipal 
Council,  Que .  3,50,000 

‘  INDIVIDL'ALS 

y 

All'S,  (iraziella  T.  Raymond  ..  .300,000 

Frank  \A'.  Ross,  tjuehec  .  300,000 

H.  B.  Ili'ummond  .  loo.ooo 

J.  S.  Norris  .  100,000 


'"I  total  627,11(1(1  tons  for  the  first  four  I  tier  of  ions  loaded,  on  the  base! 

months  of  the  year  showed  an  in-  ’  !''L5-1939  .r- 1 00.  stood  at  215.3  in  j 

. . . .  crease  of  15,000  tons.  ,  .Tpril.  197.5  in  March  and  213.4  in, 

30,0011,(100  „  .  '1  -April  of  last  year. 

I  he  Ottawa  government  s  course  | 

in  the  lemoval  of  ccintrols  i.s  out-;  0|  1 11"  O  I*  ft  I  H  T  ft  ^ 

. . I  lined  in  the  Bank  of  Montreal's  \lMh||tra  UtA||Y  I 

i  ’'U""’0'"' ,  current  Hiisiness  .Sninmary  as  fol- ,  OllLULIi  lALnU  I 

l.'>,(iiio.iiiio  :  lows :  !  (Continued  from  Page  1) 

1 ’,750.0(10  ‘‘(’0111  rol  agencies  liave  been  in-  r.  7^-  T  r  i 

;sirucied  to  remove  or  relax  restric-  Pmpose  of  recap-j 

i'-’.oo6.noi)|,i„n,.  as  ^oon  as  conditions  war-  extending  her  prewar: 


SWEDEN  READY 

(Continued  from  Page  1) 


"■  ,  Division  of  Dominion  Rubber  Com- 

OARI  I  nnnRiinTI\/r  Ip^'LV  Limited  is  at  present  produc- 
lillll  I  lll■IIIVIII  I  ll/r  I  DDT  in  commercial  quantities 
Uilils  LUUUlTlUillL  at  Elmira,  Ontario.  'With  an  ade- 
(Continued  irom  Page  1)  '  j  quate  supply  of  Chloral  and  Mono- 

- - - -  - I  chlorobenzene  available  from  dom- 

woi'ld  Avliere  transportation  systems  I  estic  producers,  Canadian  manu- 
and  inaniifacl  ui'ing  facilities  have !  fact  urers  of  insecticides  which  con- 
lieen  liard  hit  by  tho  ravages  of!  lain  DDT  should  be  in  a  favorable 
'.var.  Canadian  rolling  stock  pro- !  position  to  compete  both  in  the 


3  7511.11(111  ‘■(’onirol  agencies  liave  been  in-' - ! - -  I  diicors.  car  and  locomotive  i-oni- 1  doniest  ic  and  export  markets  of  the 

'siriiciod  to  remove  or  leiax  restric-l  *'s’‘t‘"t*tled  lor  the  piiipose  of  recap-j  panies.  may  be  expected  to  purtici-j  future. 

'3,111)6,0111) ;( soon  as  conditiiHis  war-'*"’*’*”  "***^  extending  her  prewar:  p;,tp  j„  a„y  hasiness  of  tl)is  sortj  - - - - - - 

. 1  I'ant,  wliile  maintaining  those  con- j  •”***’^  "!"**’**’!  Ti'e  'jxpected  to  play  piay  be  fortlH  oming.  |w|  ft  mfn  f|p/l/Vf||v 

irols  that  ai-e  necessai'v  .(vhere  **  *  I'l-.xliires  Mine  Miuliiiiei-.v  pi  A  lU  V  hi ll{  V  k  I  I lU  II 

s.noo, 000  o  scarcity  threatens  ‘the  (.on-’;'”*"’  "'■  *''**‘^^ ‘'*'*'®”'  its  inain  activityj*  UftlllU  1  ItU  Will/ 

Kiimi.oiiiii  linuing  war'piognm  or  essential  j  *''*”'/****’*’**'’*'.  J"'"*. '**'  producing  locomotives,  Canadian,  «Tffp  A  m  nilf  niiniUm 

6,1100.0110' civilian  suppl.v.  Under  conditions  of  i  ,  ,  ,  l-ocomolive  Co.  .il^o  protliices  ynin-'  WUhAI  VUipMM|U|V 


inadequale  sunplv,  controls  are  loi  RTc'var  shipping  I'aies  for  pul;»|;„g  macbineiy.  Company  entered; 
-'■SX)  '’**  '’•Nercised  as  to  facilitate  lhe|"'‘''''*  "  *“'*•  ^"'eden  proposed  a  this  field  duriiig  the  depression! 

'  use  of  manpower,  materials  and:'"*®  *‘”*  in-|  years  of  the  thiriios  Avhen  rolling 

1,000.000  productive  facilities  for  such  ap-i’®*®^*'^  United  State’s,  |  stock  purchasing  by  the  railways; 

■10  ,(, :  l’‘■o'■ed  pui'poses  as  the  rehabilita- ^  *’”°*‘®'**  ”'®  Shipping  Admin-jiu  Canada  were  at  a  minimum.  All; 

lion  i,f  liberated  counlries,  the  ' '**'’^**®''  Proposed  a  I'ate  of  $12.50  ,  iudications  point  lo  a  more  or  less! 
a.iioo, 1100  '  establishment  and  expansion  of'*’®’  ’''**■  inirests  ot  the  sliip- :  tieiuendous  boom  in  inine  develo))- 

non-war  exports,  the  re-conversion'  industry  thus  may  generate  a!  ment  during  the  next  fevA-  years.  Ac- 
and  exjiansion  of  industry,  the  re- ' *.''®  '*'*®*'®**.**’  ”'®  prospecting  all  across  the, 


Grain  1  ransportation  Body 
Discusses  Export  of  250  Mil¬ 
lion  Bushels  in  7  Months 

M'innipeg  -  -  A  program  for 
handling  a  record  volume  of  Can- 


3.0011.01111 1  I'lit  oi  consumer  goods.  The  Gov-:  uivin.nn  wm  n  i-v-vuinc  ,  iciaiucu  m  uaie  n.v  uie  siiuna,ge  oi  •  - - - . 

I. . 5, 50.000  ein ment  has  foreshadowed  a  fi-per  f’*’”'^**®®*''^  America  to,  mine  labor  arising  from  N'.S.S.  j  “®®',"®”  ^  nieeting  here 

iTipply  of  metals  and  metal  pi.p.  i  compete  in  the  pulp  and  paper  hun- 1  regulal  ions.  IViiii  manpower  ve- i  *"®  Transportation  Coni- 

I.joo.oiii  iia,;  ;  gry  countries  of  Europe  with  an ;  strictions  tieing  relaxed  now  tliat  I  ®®' 

1  300.000' wiil  be  made  available  for  3  5  (mo !  ^^PP*''^*'  does  not  need  lo  in-!  the  conflict  in  the  West  has  been  |  P'^Bting  was  attended  by 


;ooiuioo  ;  •><>''■^'61,  that  because  of  the  war  P'^'P  ''“■'"'P®'*’’'  p*’*'*'’  PP'*’'*'P'P*^d ;  properties  Avill  he  stepped  up  pro-' -8.090,000  to  40,000.000 

with  Japan  and  th.’  needs  of  Euro-  Oei  iod  of  rehabilitation  and  pre-  gressively  as  tlie  labor  situation ! '**  ^^''P'p  ^  month  ihrough 
.000,000  countries,  plentiful  r-upplie- '  P^'’p*'pP'  Postwar  situation  permits.  j  <  anadian  ports,  and  from  10,000,- 

000.000  : ‘'f  fPPd  and  clothing  are  not  to  be'"’'”  sHshtly  eased  by  tlrU  .Ail  of  the  foregoing,  in  the  \  iew- 1  *"*  **'  l-'00(),0i)0  bushels  a  month 

expected.  "  lact  that  Finl.ind  lias  lieen  forced  (loint  of  financial  circles,  iioints  to;’"*®*,'"  '  United  States  ports  will  be 

s.'i.'i.ooo  I  to  project  the  malor  share  of  her ;  an  active  period  of  operations  r,,.  j ‘‘equired  to  feed  the  liberated 

. . .  Civilian  Needs  are  exports  tc  Russia  as  a  form  ot  re-jing  ahead  jf  Cau'idian  Locomotive,  '■‘’P”*.'*®®  Kurope.  and  Great 

Maintain:-..  I  n  J  paiations  payment.  This  does  not  |  a  company  whidi,  in  1he  past,  has  j  /**^**'*;’  Ueiand,  Portugal  and 

7:50,000  I  . *!r  •**.  preclude  the  possibility  however,  of!  lieen  noted  for  th”  instaltilily  of  its'*”®  ^Uddle  East  and  India. 

Steel  pioduction  in  the  L.S.  pro-  Russia  her.self  using  these  not-to- ;  business  and  earnings  more  than'  tailvvays  ire  supplying  box: 

oo.oiu.^  mises  to  remain  at  a  high  rate  for ,  iie-paid-for  quantities  of  pulp  pro-' for  anything  el.?e.  i 'P''®  movement  of  prairie 

7:50.001)/*®**"®  *‘***®  PS  civilian  needs  lake  ducts  as  a  lever  with  wliich  to  gain!  Shares  of  company,  which  were! '"*"'"  *“  lakehead  ports,  divert-] 
w  1^'**'^®"*®"*®  P  major  share  of  the  European  i  issued  in  1 9.3  3  iiiidor  a  plan  of  re-  ®**  ®p®.^®*’p  Toiiles,  and  the! 

/  .  i^llouing  \-E  Day,  the  magazine  j  pulp  and  paper  markets.  Thus,  even  ■organization  to  lioUlers  of  the  foe- !  ^  ^m^djan  Shipping  Board  has  ar-| 

650,00(1 ’  ,  though  Sweden  may,  for  the  sake  nipr  preferred  and  common  share- 1  *"’'8®*^  sufficient  lake  and  river 


Guaranty  Trust  Company  of  Canada 

MONTREAL  TORONTO  WINDSOR  NIAGARA  FALLS 

announces  the  appointment  of 
MR.  FRANK  D.  LINDSAY 
as  Manager  of  its  Montreal  Office 

315  St.  Sacrament  St.  Telephone  MArquette  1273 
complete  trust  service 


Management— Employee 
Relations 

(Continued  from  Page  6) 

recondition  themselves  to  work  ini  a  sense  of  humour  In  human  rela 
industry.  Surely  what  they  need  is  tions. 

understanding-  not  paternalism-  This  Avhole  subject  of  Manage^ 
/  ,  ment-Employee  relations,  comes  to 

but  rather  unobtrusive,  intelligent  fore  at  the  present  time  for  cne 
and,  aboAe  all,  sympathetic  under-  special  reason.  That  reason  is  our 
standing.  However,  in  this  as  in  immediate  responsibility,  along 

other  directions,  the  Serviceman's  *^**^*^,1”^  agilcul 

,  J  ,  ,  ture,  and  the  distributive  trades,  to 

case  merely  dramatizes  a  need  that  supply  our  share  of  jobs  to  return- 
has  and  will  continue  to  exist  in  jpg  Servicemen.  The  work  we  have 
normal  times.  done  in  preparation  for  Avelcomlng 

A  progressive  concern  policy  on  back  these  men  has  undoubtedly 
jobs  is  impossible  without  the  ac-  stimulated  our  thinking  on  many 
live  support  of  Management  as  a  of  the  points  I  have  reviewed  to- 
whole  aud  this  involves  an  under-  day.  Servicemen  want  civilian 
standing  and  appreciation  of  these  clothes,  and  homes  and  motor  cars 
principles  by  Management.  On  the  the  tilings  we  make.  But  they  also 
other  hand,  there  is  a  consider-  urgently  want  jobs.  During  the  war 
able  amount  ot  detail  involved  in  they  were  engaged  in  the  supremely 
making  that  kind  of  policy  effec-  important  task  of  defending  our 
tlve,  detail  which  would  seem  to  be  way  of  life.  If  they  are  to  settle 
outside  the  function  of  ordinary  down  to  civilian  ways,  they  will 
Management.  And  so  there  is  need  have  to  feel  that  in  the  jobs  we 
for  one  more  general  principle.  It  provide  they  are  doing  socially  use- 
Is  that  our  future  Management —  ful  work.  They  have  been  inspired 
Employee  relations  necessitate  our  by  group  loyalties,  and  we  in  Indus 
having  modern,  full-grown  person-  try  have  much  to  gain  by  a  ti'ans 
iiel  departments,  Avlth  their  own  fusion  of  that  team  spirit  into  our 
spokesman  among  the  directors  or  organizations.  While  the  majority 
top  management  of  our  businesses,  of  Servicemen  Avill  be  happy  just 
You  know  personnel  w'ork  used  *?  ^®’'  back  to  their  former  occupa- 
to  be  looked  on  as  next  door  to  a  U9*?®;  *  significant  number  of  ibem 
pension.  But  unless  our  older  exec-  have  developed  as  a  result  of 
ulives  are  men  who  have  kept  pace  wartime  training  and  experience. 
Avith  the  times  by  making  friends  Jh®®®.  »**®';  n®®**  ’?® 

among  large  numbers  of  people  in  Placed  in  jobs  with  proportionately 
all  classes  and  age  groups,  we  would  increased  lesponsibility,  if  they  aic 
do  better  to  give  these  jobfi  to  the  become  satisfied  citizens, 
more  promising  of  our  younger  ^  everyone  will  agree  that 

men,  who  formerly  Avould  have  been  ''®  manufactiireis  have  the  plan  01 
considered  as  likely  candidates  for  for  a  first-class  postwar  pro 

.senior  sales  and  advertising  posi-  ^p®*"  ***  **’®  field  of  jobs.  But  the 
lions.  N’eA'er  forget  that  it  is  as  im-  ^’bips  and  planes  ate  already  start 
portant  for  a  personnel  manager  to  *®  *^'11*?^  **"®  hack  from 

be  of  a  character  to  command  re-  overseas.  We  must  now  move  ahead 
spect  as  it  is  for  a  sales  manager,  beyond  the^  stage  ot  plans.  To  pio 
Actually  the  personnel  manager’s  *be  jobs  we  must  lie  gDen 

contacts  with  his  “clientele”  are  ***®  '^be  Government  must 

closer  and  more  frequent  than  those  fsiettse  to  ns  raw  materials,  ma 
of  the  sales  manager.  A  personnel  <’hihes,  building  supplies  for  addi 
manager  also  has  functions  aim-  to  our  plants,  all  of  which 

liar  to  those  of  a  sales  manager  in  bave  hitherto  been  restricted  to 
keeping  Management  abreast  of  Pi'uductioit.  kor  proper  war 

new  developments,  competitive  ac-  Placement  of  returning  Serv-icemen, 
tivities,  consumer  complaints,  etc.  ®1®®  need  lo  know  the  plus 

And  he  has  equal  need  of  ability  *beir  Service  record 

and  enterprise.  Just  as  the  sales  "bowing  what  new  qualifications 
manager  must  direct  and  inspire  aptitudes  they  have  developed 
his  field  force.<,  so  the  personnel  "’hUe  away.  The  Government  has  at 
manager  must  lie  'l)le  to  influence  •*^®*  recognized  our  need  of  this 
foremen  and  supervisors  in  that  Order-in-Council  P.C.  ,.486, 

part  of  iheir  Avork  which  has  to  do  dated  10th  April.  1945.  In  case  you 
j  Avitli  people.  ®re  not  familiar  with  it,  that  Order 


One  of  the  principles  I  have  al¬ 
ready  merit ioned  i.s  that  the  jobs 
wc  provide  i;>  matiufactitriiFg  must 


are  not  familiar  with  it,  that  Order 
appoints  a  Royal  Commission  to  re 
port  on  what  arrangement  can  be 
made,  Avitti  employers  and  other,  lo 
help  men  from  the  armed  forces  to 


.500  000  16,006.000  ions  of ;  post  Will'  period  is  trouliled  by  a !  outstanding  a  total  of  139,596  j ’’'''®d  shipping  and  allocation 

imished  .steel,  practtcally  the  same  variety  of  iicotileins  .and  po«sil)ili- '  shares — on  account  of  last  year's  i d  "  ill  provi.le  sufficient  deep 
.500.000  fo*  second  quarter.  Cancellation  ties.  '  operations  Earning;s  of  coinpany  ®®'*  "bips  to  keep  the  elevators  at 

■’""■'"10 - -  _  I  f,,!-  year  1  944.  after*  ail  charges  seaboard  working  to  capacity. 

.',00.(100  I  were  equal  to  .$1.04  — - — - 

!  !•  TJ  •  T  J  **  share  (retainable,  exclusive  of  financial  community,  which  lack 

,11(1.000  1.  l  ref'judabie  excess  profits  tax).  ln-|  nay  semblance  of  official  confirma- 

.(,',0,110(1  'elusive  of  e.i).  tax  refund,  net  earn-]  tion,  howevei',  that  a  merger  be- 

""  ""  -  •  "  '  I  ings  for  last  year  Avere  equal  to;  (ween  the  company  and  one  of  the 

(((((.(Ml  1015  1011  Fininge  I  $". 4  5  a  share  on  stock.  !  leading  car  companies  has  been 

Fi.NANriAl — D.B..S.  $  f  '  'I  Th(>ie  have  been  reports  in  tlfs  under  consideration. 


form  the  basis  for  a  satistactory  obtain  credit  in  civil  life  for  exper 
way  ot  life  for  that  very  complex  technical  or 

organism,  the  human  individual.  educational  qualifications 

In  other  words  the  ..oL  imist  do  gained  while  in  the  forces.  I  feel 
more  .han  luU  feed  and  clothe  him  assuring  the  Comm-is 

It  must  al  o  keep  him  healthy  and  enthusiastic  co-opera 

contented.  It  icrst  give  him  a^fecl-  manufacturers  of  Can 

:ng  of  security  noAv  based  on  def.n-  j 

lie  provision  againsT  future  illness  be  completed  and  implemented  very 


or  accident  and  old  age. 

*  *  * 


speedily.  The  long  awaited  postwar 
era  is  coming  to  Canada  day  by 


FINANCIAI _ D.B..S. 

!((((.(((((/  Bn''8s  Debits — 3  niunllis  . 

Fliacicied  Hanks  — Ala[.  3lsl: 

Demami  Deposits  . 

Savings  Deposits  . 

Fucrent  Foans  .  . 

;t0(..(,0(,|  b»«UMON  FINANCE- 

361  0(((l  *')tal  Hevennes  . April 

Oi(iina?’\  K.vpriuiitiirf^^  . . . \p?il 

NVau  h.\pniidltu»ps  . 

Nalionai  Incoinft  . 2  nins. 

business  conlitions— d.b.u. 

';(I0  tM)0  !  (ifneral  Economic  Situation — 

'  I  Index  ot  Physical  Aoluiiie  of  Rnsiness 

■’75  0(((i  ~  iiiontlis  . 19:).5-'J  ecjual  101: 

a-(i’(i([((  Index  (d  Industrial  Produclio[. 

■*(10  (((:((  ~  '"nobis .  .  l9;!5-9  equal  1(01 

''iKi'iiOt,  Production  and  General  Basineea — 

I  Miiiernl  Production— 

I-,,.,,,,,'  3  ITioiitlis . P,)J.5-'J  eiiiial  too 

■'  ■  Hold — 3  niuiiHis . .  .  Fine  Ozs. 

Foal— 3  iiioiiHis  .  Ions 

.Mig.  Pi'doiK'tion- 

■  11  Months .  r<|iial  loo 

I'loiir  Prodiiclioii- 10  iiniiillis . Bbls. 

Faille  Slanghlering  -3  MoiiHis . No. 

'■’  ■  Hog  .Slanghlering— 3  iiioiitlis  .  .No. 

,  (  igaretles  released— 3  nionlhs . No. 

1  -  If  11  Figars  released— 3  iiiontlis .  No. 

’’  l.eallier  Hoots  and  Slioes — 1  iiioiiHi .  .  Pcs. 

Haxv  Fotinn  Funsuiiinliun — 3  mos  I  lis. 

)'>n,00<l  V  ■  a  Ik  1  a*  < 

Nc^spi’jnl  I•|•otlu4•hon  -  1  inos . ions 

...  steel  Ingot  Producl.— 3  nios..  Fong  Ions 

'■■’■'  ’  Pig  Iron  Product. — 3  ino.s..  .  . Fong'l'ons 

. . ‘  Fonirarls  Axx.H'd<d— 3  iiiiniHis  * 

in.,', mil  Bldg.  Permits,  .58  Miinir.  .3  mos . $ 

'  ■""  FJw.  Poxxer  Output — 3  mos . kxx.li. 

HMMMMI  i.\rEK.NAL  1  KADE— U.B.S. 

1  Wholesale  Sales  2  Monlhs  I'.KI.* 
lIMMHIfl  ^  llrttTil  Sales— 2  months  equal  UM* 

IMItjHMI  rniUES— U.B.S. 

Wholesale  J*riee-  I  rJj.  equal  l»Ht 

KINS  Uo.st  of  I.iviiiK— l  ei).  .  UC.V!*  equal  100 

Index  Utnn,  Sto<’ks — Frh..  equal  loo 

i.Ooo.oiMi  Index  Horn!  Yields- I'eb.  lOJj-I  equal  |oo 


1 4  ,«J2,  llj;j,00i»  1 |'JL{,7S  i.onn 


i.;w9,:):i8.7o7 

2.724,0n2.000 

1,0f)fi,861,2r)(> 


1.10.107.780 

.•^ojouns^ 

I  I0,102a8.^.^ 
1.111,000,000 


l,802,020,2:>!» 

2,i2:.,1l7,472 

0:10,91  i.na7 


ifi:i.0L'»,7;i2 

28,7.^7.200 

nt0..'»97,:>79 


Ottawa’s  Political  Handicappers 
Size  Up  Odds  In  The  Federal  Race 

(Continued  fiom  Page  1) 

that  U’onsrrintion  against  Japan  f  writer  feels  that  the  Progressive 


272.1 

I 

:H»j,io;i 
I, .‘1 1 9,1 1)1 
2.219,747,721 

2,410,0(>(h> 

2«,1)7l.1i79 

i.oi:i,b:i2 

.'|I9,1.S6 

2  1,1m  1,400 
I7,11<).711» 
8,|.'i9,478,ono 


1920  equal  100 
l!Cr>-9  equal  lOO 
1J*.‘U-9  equal  lOO 
equal  |oo 


1.700,000'  CRAI.N  STATISTICS— BusheN—U.B.S. 

Wheat  ill  store,  May  10  . 


EMPLOYMENT— U.B.S. -2  mo*. 

Sept.  sTeriee  unadjusted— 

UienerHl  Index .  192f 

.Manufacturiiia  .  •  • 

l.ngging  . 

.Alining  . 

Uonstruetioii  . 

'J'rade  . 


I,8i4,9;/  —  2tt.t» 

1,972:170,107  4-  14.1 

;n,9tto,o9h  -t*  a.s 
2,291,098  -f  .5.2 
JT.o.iojOho  - 
971,108  +  4.4 

472,o;w  -  -  lO.u 

274, 0(H)  -  11,;, 

2.), 011.900  --  1.1 

i:i.i27,n():{  -f  2‘».9 
9,:{or.,ir,7.oo(»  —  i2.:i 


-  (*.2 

1I8.(»  —  (»..1 

M.7  —  11. 

97.:i  —  0.7 


;  TRANSPORTATION— U.B.S. 
14:(,OO0  ;  Railway  Car  Loadines 

Wheal  III  store.  Ma.^  10 


Week  of  May  12  \N  rek  i;;5o 
:>8.772  70,0li7 

t  .tini.  lo  May  12  \  r.  a>;«' 

1.2:)2,S24  1, .101.147 


RAILWAY  EARMNOS— C.  N.  R. 
April — 

OpeialinK  neveiiiies  . 

ttperating  Expenses  . 


Net  Heveriues  ...  . 
Four  Months — 

Operalinp  Hevemie^ 
Operating  Expenses 


Net  Revenii»» . 

(.  r.  R.— March 

tftioss  eariiinax  .  ■ 
Working  expenses 

Net  earnings  . . . . . . 

Three  Months — 

(tiosx  earnings  . .  . 
Working  expenses 

Net  eariiitigs  . 


:t:»,7:>2,ooo 
27,978  000 


i:to.:»9:»,oiH» 
114,1 13,0^'* 


:!<;,:t82,8i7 
23  778,920 


7:1,8:12.220 

♦>7,0I.’».73I 


0.7 18.000  +  l.OMi.OOO 


t:t9  821,000 

111,111.000 


27.1 19,0(9) 
23,230,798 


7^17.993 

t):>,(lt)0.1H)0 


■  i  a  vote-getter.  1 

fif,  sf,  ^  ! 

.lohn  Hravken  Is  making  a  ^ 

,  great  iinpre^ioii  as  he  rrosses  the  !' 

I  country.  This  writer  heard  him  | 
l■^•4  i  make  his  keynote  speech  at  Ot-  j 
tawa,  and  it  seemed  to  your  cor-  ; 

-  30.3  respondent  that.  was  at  his  ! 

-  10.9  ,  fighting  best.  His  points  were  | 

well  taken,  and  the  crowd  Ifked  ; 

-  lo.h  I  his  directues'i. 

-  0.9  I  From  what  ft;au  he  learned  4»f  ! 

"  if, ’I*  1  his  transcontiuenLal  trip,  he  has  ; 

-  14^/  1  lahen  the  buttons  right  off  his  ; 

-  H.a  I  foils,  and  he  is  ripping  into  King.  | 

'  5*^  ’  The  government  has  left  <iuile  a  ] 

;  lot  of  stuff  in  its  five  years'  xvake  | 

'  idjt  ;  That  might  well  be  criticized,  and 

-  n*:.  ;  'Vlr.  Bracken  is  not.  overlooking 

"  !  miuh.  What  the  i-umnlative  ef- 

-  I'^il  camp.aign  can  be,  no 

i  (Hie  yet  can  sauge,  but  his  head- 

.  ;  (juai'tei's  ate  liailiiig  him  as  ".Next  [ 

(!  h!x  1  Prime  .Minister  of  (Canada.” 

!  They  figure  to  take  60  seats 
I,.,  I  in  Oniario.  and  ,g(:>t,  aiiout  1.5  in- 

-  (i!!i  '  dependet)l.s  in  Queiiec.  That 

-  iF.x  I  makes  75.  Then  they  can  see 

-  "■''  I  about  12  in  the  Maritimes,  giving 
them  8  7  as  they  enter  the  prai- 

f  1.3  rie.  The  Pro  Cons  are  confident 
of  10  in  Manitoba,  at  least  five 
in  SaskaU'liewan.  Tliey  exiiect  at 

-  3.V  least  two  in  Alberta.  Tlial's  104 

-  -j.s  It])  to  now.  'ITirow  in  six  B.C.  i 
”  seals,  and  tlie  total  is  110.  The  I 

_  'i''.,  reasoning  is  that  Kin.g  Avill  have  j 

less  than  10  ).  if  Social  (.’redit  | 
liolUs  its  own,  tliey  piolialily  can  j 
make  a  d-sal  vviih  John  Bracken,  i 
^  I  to  give  a  total  of  130.  This  wtiuld  ! 

Year  iigii  three  short  of  an  absolute  iiia-  i 

71,385  joi'iiy,  but  it  Avould  be  close  I 
3 . VC.,  age  ^  (^iiougli.  tliey  figure.  Xaturally, 
I.i8.t,.t.ii  ()uile  a  few  supporter.s  say  it  will 
tiiaiige  !  be  130.  Again,  the  figures  are 
not  mine.  The  key  to  this  would 
75!), 00(1 ;  likely  he  Queiiec.  The  Conserva- 
307.000  lives  ale  always  elected  by  Que- 
1.0,56,00(1:  both  Borden  and  Ben¬ 

nett,  "  lio  headed  tlie  two  Con- 
:i  336.001/  Ferxalixe  gov'srnmenls  elected  in 
aisjioo '  Uanada  this  (.'entiiry,  were  imt 
-  —  I  there  by  sunport  from  Quebec, 
2.9., 8.000  p^,,.  defection  of  er.stwliile 

.  l-ibeials.  T’ms  15  independenti  ! 
'is’cz'I  *''  Queiiec  might  make  ail  the  I 
’  difference.  | 

L’38 1,971  ^  in  ;F 

i  I’p  till  now,  ihere  is  (|uite  a  ! 
L3I.5.7;.')  hit  „f  dissatisfaction  oxer  the  I 
'  j  Lit  eral  governmeni,  tml,  nolbitig 
3,750,541  indicating  a  Tory  landslide.  This 


—  1.31.5.7;.') 
f  3.534,771  ! 


Conservatives  are  counting  heavi¬ 
ly  on  a  Drew  victory  in  On¬ 
tario.  The  best  I  have  been  able 
'  to  learn,  on  that  situation,  from 
those  who  should  knoAV,  is  that 
George  Drew  ought  to  come  back 
with  50,  and  that  the  Liberals 
will  become  the  official  opposi¬ 
tion.  while,  the  C.C.F.,  fighting 
it  out  with  the  Labor  Progres¬ 
sives,  will  be  third. 

Now  su'tposiug  George  Drew 
does  get  re-elected  with  a  clear 
majority,  there  is  no  doubt  it 
^  will  give  a  decided  lift  to  the 
:  Pro  Cons.  But  it  still  seems  to 
me  that  the  Liberals  will  pick 
off  quite  a  few  seats,  federally. 
They  are  .said  to  ue  far  stronger 
federally,  than  pvovincially. 

However,  anything  can  happen 
in  politics,  and  usually  does,  and 
I  a  landslide  for  Dretv  might  re¬ 
sult  in  a  prime  ministership  for 
Bracken  a  week  later.  This 
writer  admits  it  can  happen,  but 
has  talked  to  no  impartial  ob¬ 
servers  who  think  it  will. 

In  other  words,  the  consensus, 
riglitiy  or  wrongly,  in  these  parts, 
is  that  the  worst  King  can  do  is 
some  kiii'l  of  scratch  plurality, 
that  by  hook  or  crook,  he’ll  have 
enough  Liberals  back  of  him,  so 
j  he  can  talk  liusin’ss  either  to  the 
I  C.C.F’.  or  the  l.idbu'i'  Progressives, 
i  If  ¥  * 

I  Due  last  word  about  King.  He 
j  told  u.s  all,  -It  his  25th  anniver- 
j  sary  dinner  last  -Vugust,  that  he 
!  expected  to  keep  right  on  being 
I  iH'emier  to  the  end,  that  in  ef- 
I  feci,  he  lioped  to  die  with  his 
bools  on.  Now  he  says  he  just 
wants  to  take  this  one  last  term. 
Thus  we  are  left  to  guess  whe- 
ther  this  is  an  Adelina  Patti 
farewell,  wherein  the  diva  made 
her  last  farewell  something 
which  Avent  on  foi'  years,  or  whe- 
liier  this  really  portends,  at  long 
last,  the  beginning  of  the  Kings-- 
mere  Idyll.  Is  the  elder  states¬ 
man  ri’ally  going  up  into  the 
hills,  from  whence  comes  his 
!  'veek-ends?  Will  the  memoirs  of 
I  the  Grand  Old  Man — he’ll  lie 
I  that  by  then! — start  to  come  out 
in  five  dollar  editions?  Is  our 
!  Willie  really  on  the  level?  Is  this 
1  indeed  “the  last  of  life  for  Avliicli 
'  the  first  is  tn-ade?”  II 'll  take  a 
while  to  find  out. 


^  Y'our  Personnel  Depaiimeiit  will  (jgy  now,  in  the  person  of  each  Ser 
:  recommend  pension  schemes  and  vicenian  who  returns  home.  After 
accident  and  sickness  insurance  ap-  all  our  talk,  what  we  are  really 
]  proprlate  to  your  situation.  You  can  making  of  our  postwar  Avorld  Aviii 
go  further  and  adopt  a  safety  pro-  spow  up  in  what  happens  to  e.sch 
gramme  lo  prevent  accidents  and  a  one  of  those  men. 
health  proferamme  to  prevent  ill-  tyt  j|i  iKi 

ness  and  premature,  death.  The  i  should  like  to  make  the  follow 
health  programme  will  Include  at-  jng  summary  of  the  main  points  1 
If  nllon  to  adequate  nutrition,  ■which  have  tried  to  establish  in  the  order 
I  may  require  yon  to  subsidize  al  In  which  I  presented  them, 
j  least  one  welt-balanced  meal  a  day  First,  as  Managemenl,  we  hav 
jin  a  company  cafeteria.  You  will  responsibilities  both  to  capital  and 
doubtless  consider  holidays  w'ith  to  labour. 

pay  as  factors  in  ph.vsical  and  men-  Second,  manufacturing  produces 
lal  health.  Hours  of  'work  are  not  jobs  as  well  as  physical  products.  .  . 
unchiingeable.  We  can  contidciitly  although  we  manufacturers  are  by 
accept  shorter  av  king  hotr's  asso-  no  means  the  only  or  even  the  larg 
dated  with  increased  efficiency  in  g^t  job  makers.  However,  by  ap 
prod. let ivity,  ;.s  soon  as  we  recog-  plying  our  enterprise  to  the  prob 
nii.(  that  well-ad’Uf ted  people  get  igni  we  can  give  leadership  to  the 
satisfaction  out  of  their  work  and  whole  country  in  the  matter  of 
.'•ccoir plish  more  in  ti  shorter  time.  Management-Employee  relations. 
Now  if  we  look  deeply  enough  into  Third,  xve  must  recognize  the 
this  matter  of  ensuring  people  a  sat-  current  intense  public  interest  in 
isfaetory  way  of  life  in  Industry,  jobs,  and  welcome  it  as  we  do  any 
we  find  there  is  yet  another  major  rnanifestation  of  consumer  demand, 
factor  considered.  It  is  a  fac-  \ve  can  even  go  further  and  fore 

tor  which,  if  overlooked,  can  cause  cast  that  Ihe  public  will  only  he 
us  no  end  of  trouble,  even  though  satisfied  with  jobs  that  have  the 
we  may  have  been  most  generous  qualities  of  being  productive  with 
xvitli  and  ihoughtful  of  our  em-  good  working  conJitions  and  pro 
plcyess  in  other  xtays.  We  have  to  viding  full  expression  for  individual 
remember  t.hat  one  of  the  things  personalities.  ^ 

that  characteri/.es  free  people--dis-  Fourth,  top  management  mu.st 
tiiiguishes  them  froiii  slaves  -is  agree  the  principles  of  any  Manage- 
iheti  need  and  desire  to  feel  that  ment-Employee  relations  policy  but 
they  have  some  control  over  their  needs  the  best  executive  assistance, 
lowiKlestiny.  ifetitseemstomethat  in  the  personnel  department  to 
this  IS  one  of  the  most  misunder-  carry  out  the  details. 

I  stood  psychological  phenomena  in  Ffith,  we  must  expect  a  wide 
industiy.  aw'ake  and  progressive  personnel 

W'e  used  to  hear  people  say,  department's  recommendations  to 
“Why,  those  Unions  are  trying  to  include  a  comprehensive  security 
tell  me  how  to  run  my  business.”  programme,  covering  old  age,  sick 
In  our  turn,  however,  we  manu-  ness,  accident,  nutrition,  holidav 
fai'lurers  occasionally  like  to  have  etc. 

a  chat  with  the  Government.  But  Si.vlli,  opportunity  for  self-expres 
;  most  times  you  jinow  we  are  only  sion,  including  every  free  man’s  de- 
I  asking  to  be  taken  into  the  Govern-  sire  to  feel  some  control  over  his 
j  ment  s  contidence,  .so  tliat  the  un-  destiny,  is  quite  as  important  as 

I  certainly  of  the  future  can  be  slight-  physical  welfare,  and  must  be  faci- 

I  ly  reduced.  W’e  certainly  .-rre  not  litated  through  the  job  if  work  in 
trying  to  run  the  Government.  Lab-  industry  is  to  provide  human  being 
I  our,  tlierefore,  wants  to  feel  free  with  a  satisfactory  way  of  life, 
to  organize,  chiefly  because  Unions  Sexenth,  the  Servicemen  who  are 
arc  Ihe  best  device  yet  popularized  already  on  their  way  home  require 

for  giving  woikcrs  a  sense  of  con-  that  we  put  our  best  Managemenl 

trol  over  their  destiny.  Employee  relations  programme  int 

4^  #  ¥  immediate  action. 

Again  emphasizing  the  hutuatp - - - - -  ■ 

.side,  I  believe  thei  5  are  two  quali-  Dom.  Coal  ProduCfiOD 
ties  Management  must  cultivate  in  t\££  e  a  •• 

dealing  with  Employees.  One  is  Wa$  Off  For  April 

patience  or  forbearance.  People  wlio  - 

live  by  their  hands  do  not  express  Output  of  Dominion  Coal  Com 
themselves  easily  in  Avords.  They  Puny  in  April  was  down  29,406 
demand  when  they  mean  to  ask  or  from  a  year  ago,  at  276,931 

suggest  and  so  we  must  keep  our  iuo®.  against  303,377  tons.  Output 
!  own  blood  pressure  under  control.  April,  1943,  was  337,193  tons. 

I  ’I’he  otlier  quality  is  a  .sense  of  April  30,  total  production 

;  luimoiir  and  I  am  sure  you  will  ap-  yeai‘  w'as  1,165,147  tons,  a  de- 
i  preciate  that  if  I  were  speaking  in  "line  of  1  45,307  Ions  from  1944 
;  irrivate  lo  a  siuallei'  group  1  could  I  P^*'iud.  Activities  still  were  ham- 
i  illustrate  graphically  the  value  of  P^red  by  labor  shortage. 


Stock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


-Week  ending  May  21,  1945 


-  -1945 - Current » 

Aak  High  Low  Div  I 


Week  ending  May  2t.  1945- 


Abitibi 

Do.,  pref  . . 

Do.,  7^r . 

Acme  Glove  .  . 

Do.,  pref . 

Agnew  Stirpata 
Do.,  pref 

Algema  Steel  Corp 


Prev.  High  Low 
Cloae 


Do.,  pref . . 

99  99 

90 

now 

98 

Aluminium  Ltd 

It2*i  114'^ 

112 

-  11, 

$00 

.  I17»li 

94’ 

Alco,  pref 

104'>;  10.S 

104 

476 

105’, 

100* 

AmalfamRted  Electric. 

i3h  m- 

17.S 

22 

15 

Anglo  Can.  Tel.,  pref  . 

.54'.. 

57 

Aabestot 

23Tii  24 

23*4 

FAS 

24', 

20 

Amoc.  TeL,  pref 

53', 

59 

Barker ’•  Bread 

A'S 

4 

4*,  5 

Do.,  pref. .  . 

45 

43 

4.S  45 

44* 

Bathurst  Paper,  “A”.  . 

16'4  17*, 

17 

1 

070 

17''4 

14 

Beatty  Brot.,  “A”  com 

.18'2  38*a 

35 

40 

30 

Do..  “B”  com 

Do.,  1^'r  pref . 

Bell  Telephone  . 

Bertram  Ri  Sons  .... 

Biltmore  Hat . r: . 

Blue  Ribbon . t 

Dowpref.  • 

Blue  Top  Brewery 
Brantford  Cord.,  com 
Do,,  pref 
Brazilian 

Brewera  Distillers  . 

B.A.  Oil . 

B.C.  Power,  *‘A*’ . 

Do..  “B” . 

Brack  Silk . i 

Building  Prod  .... 
Burlington  Steel  . .  ?  • . 
Caldwell  Linen  ...... 

Do..  1st  pref . . 

Do..  2nd  pref,  .... 
Can.  Bread  . . . .  i 
Do.,  *'A’*  pref  ... 
Do.,  “B”  pref  . . .  i 

Can.  Cement . 

Do.,  pref . . . 

Can.  Cycle,  pref 
Can.  Forgings,  *'A'’. 
Do..  “B** 


ns  11*4 

21  s  21  s  21 


Can.  Iron  Foundries 

16 

16 

Do.,  pref  . 

10*.. 

lO^y 

Can.  Nor.  Power  .... 

8'-, 

a 

Can.  Packers,  “A”,  .  . 

33*4 

33’, 

Do.,  “B  ” . 

13 'a 

14 

Can.  Lines  .  . 

13*4 

14 

Do.,  pref 

45 

45 

Can.  Wire  Ik  Cable,  "A" 

76 

Do.,  “B •’ . 

25 

26 

Do.,  pref . 

108 

Can.  Bakeries.  . 

6*4 

Do.,  pref . 

95'5 

Can.  Breweries  . : . 

12 

13 

Do.,  pref  . 

SO 

50 

Can.  Bronre  . .  i . 

39 

Da.,  pref . 

107 

Can.  Canners  . . 

17 

18 

Do.,  1st  pref . r 

24*, 

24 'j 

Do..  2nd  pref  .  .  ? . 

19*4 

20 

Can.  Car  8s  Foundry  * .  . 

11 

n  ‘li 

Do.,  pref.  (newi . 

29*2 

29', 

Do.,  pref.  (old  '  . ? 

29 

Can.  Celanese  .  . 

50*  a 

52 

Do.,  rights . ! .  . 

23*2 

5S 

57*4  594^  58 


52  32  S  32 

ii'a  ns  • 


Do.,  pref .  162 

Can.  Converters  45  46 

Can.  Cottons,  com.  (new)  27 

Do.,  pref.  (new). .  28 

Can.  Dredge  &  Dock  20  70  S  19  S 

Can.  Fairbanks,  pref  120 

Can.  Foreign  Invest.  46*4  45 

Do.,  pref . 

Can,  Gen.  Elec  20.5 

Can.  Ind.  Alcohol,  “A".  6*4  6S  6*4 

Do.,  “B” .  6*  2 

Can.  Locomotive  mew  1. ,  16»/i  18*4  17 

Can.  Oil  Co .  21  S 

Do.,  pref .  165 

Can.  Pac.  Rly  :  15  15'«  14S 

Can.  Wallpaper,  “A”  .  .  r  16  S 

Do..  *‘B”  .  17  24S  . 

Can.  Wineries .  4’ti 

Can.  W.  B.  Bo.xes.  '‘A  ’.  25  25  »  j  . 

Carnation  Co..  1st  pref. 

Cockshutt  Plow . t  1 3 S  1 3 »4  15 

Cons.  Bakeries .  14S  15 

Cons.  Min.  8b  Smelt,  .  68  70  68 

Consumers  Gas .  ...  147  148  147  S 

Consumers  Glass  37  S 

Cos.  Imperial  Mills .  26 

Crown  Cork  8b  Seal  ...  1  38  38 

Crows  Neat  Coal . s  41  41  S 

Dairy  Corp  .  IIS 

Do.,  pref  .  58 

Distillers-Seagrams .  57*4  .5944  58 

Do.,  pref .  1I8S 

Dom.  Anglo . t . .  33 

Do.,  pref . 85 

Dominion  Bridge  .....  1  32  32  S  32 

Dom.  Coal,  pref . 1..  11 ’a  US 

Oom.  Dairies .  12  12 

Do.,  pref .  30S  31  30 

Dom,  Foundries  , : . ,  1 . .  25  S  26  25  S 

Do.,  pref . 

Dom.  Glass . 1..  135 

prer  . .  161  162 

Dom.  Malting  .  17  17  16 

Do.,  pref .  191 

Dom.  Scottish 214 

Do.,  pref .  37S  , 

Dom.  Steel  8b  Coal,  *‘B”  7S  TS  7S 

Dom.  Stores  . .  16S  17S  16 

Dom.  Tar  . .  14S  15  14T's 

Do.,  pref .  110*4 

Dom.  Textile  . .  74  *4  74 ’  ^  74 

Do.,  pref .  161  *'g 

Dom,  Woollens .  9H  9*4  9S 

Dryden  Paper .  8S  9S  9 

East  Kootenay  Paper  .50 

Eastern  Steel  Prod  1 5  S 

Easy  Washing  Machine  12 

Electrolux  Corp .  16  16 

Enamel  8b  Heat.  Prod , .  9  9 

English  Electric,  “A” .  ;  24  S  24 

Do., ‘*B*’ .  .  7*4 

Equitable  Life  . .  t .  9  ‘  2 

Famous  Players  t  29  ^ 

Fanny  Farmer  Shops  37 1 -j  38  37*<i 

Federal  Grain . ?.  3*4  3*i 

Do.,  pref. .  68  69 

Fleury  Bissell . ! .  1  00 

Do.,  pref .  20 

Ford.  Class  “A” .  28  29S  28 

Do..  Class  “B” .  23  S 

Foundation  Co.  of  Can  .  23  26  S 

Gen.  ^oducts  7S  7S 

Do.,  pref .  83  S 

C  atineau  Power  .  .  1 1  *  s  11^4  US 

Do.,  pref.  .  ^ 

Do.,  pref.  5S% .  102>;.  102S 

Gen.  Steel  Wares  .  .t.  15^  16  15*4 

Do.,  pref .  105  105S  105 

Goodyear  Tire  ....  97  101 '  :•  lOr 

Do.,  pref.  (new 55  55 

G.  L.  Paper,  V.  T  t . . .  4S  4S 

Do.,  pref.  V.  T .  25S  25S 

G.  L.  Paper,  Sc .  ^  S  •*»  S 

Do.,  pref  .  .  26  28 28 

Great  Weat  Saddleiy.  8 

Do.,  pref  50  S 

Greening  Wire  .  13  S 

Gurd,  Charles  .  5S  5'* 

Do.,  pref . . 

Gypsum . ?■  10* «  ^10  -j  10  4 

Ham.  Bridge .  6^y  7  61*4 

Hamilton  Cottons  1 6  S* 

Do.,  pref .  34*8  • 

[*am.  United  Theatres.  «  2 

Do.,  pref  ,  - 

Harding  Carpets  6^8  6‘8 

Hinde  &  Dauch  Paper  20  19 

Holt  Renfrew  Co .  10 

pref  .  110 

Howard  Smith  .  ?•  21  *j  72  21*4 

Do.,  pref  110 

Hunts  Candies,  “A”  ! .  20 

Do..  *'B” .  19S  21  S'  20s 

Imperial  Oil .  .  19*4  15  19S 

Imperial  Tobacco .  12S  13  IJ’a 

Do.,  pref .  7*8  7*8  7S 

Imperil  Varnish  .  .  :  13 

Do.,  pref .  29*, 

Ind.  Acceptance,  “A”  27  S*  27  S 

Do.,  pref .  104  104 

Inglis,  John .  8“^  8'4  .. 

Int.  Bronse  Powders  16S»  16S 

Do.,  pref .  31  S' 

Intercolonial  Coal  30 

L^o.,  pref .  125 

Int.  Coal  &  Gas  35  35 

Inter.  Metal  Ind.,  ‘'A  *  28  28 '  27  ‘4 

Do.,  pref .  103 '4  104 

Do.,  **A’*  pref  .  -  105,S 

Inter.  Milling,  4S  paef  113 

Inter.  Nickel . .  38  S  39  38 

Do.,  pref  .  .  ...  148*4 

Int.  Pulp  8b  Paper  : _  28S  32'  29 

Do.,  pref .  97’'*  105  101 

Int.  Pete .  23*4  23  S  23'. 

Inter.  Power . 1 . .  27S  30  29 

Do.,  pftf .  ni*a  111 

Inter.  Utilities .  : .  35  33 

Jamaica  pub.  Service  12  12 

Do,,  pref .  108 

Kelvinator.  .  18*.|  19 

Lake  of  Woods .  26  26 

Do.,  pref .  195  150 

Lang  &  Sons .  17*.t  18 

Laura  Secord . 17*4  17'.-  16*4 

Legare,  pref. .  . . 16 

Lindsay,  C.  W. !  8S 

Do.,  pref . . .  65 

Loblaw,“A” . !.  26*4  27  S  26S 

Do..  “B” .  24*4  25’:.  25 

Ixjewi  Theatres,  pref.  100 

MacKinnon  Steel .  5 

Do.,  pref .  61 

apie  Leaf  Gardens  17  20*4 

Do.,  pref .  11  S  U  S 

Maple  Leaf  Milling  12*8  13  12*8 

Do.,  pref .  19  19*4 

Massey  Harris  (new). ...  10 ' 2  11 9^  10 

Do.,  pref.  (new) .  23*2  24*4  23S 

MeColLFrontenac . r  10*  1  10*/r  10 

Do.,  pref . 106 

Mitchell  Co..  J.  S . t  53 

Mitchell,  Robert . 1  24  24*2 

Modern  Container I  18*4  23*2 

Do.,  pref .  95*8 

Monarch  Knitting .  20 

Do.,  pref .  130*4  130  129 

Do.,  pref.  (new } .  86  85 

Montreal  Cottons .  .  80 

Do.,  pref .  140  135 

Montreal  Loan  27 

Montreal  L.  H.  &  Power.  22S  23S  22*1 

Do.,  S'T  notes  49*4  99*4 

Montreal  Telegraph  .  43  43  S 

Montreal  Tramways  :  .  22  22 

Moore  Corp .  60  60S*  60 

Do.,  “A’*  pref .  230 

Do.,  ‘*B”  pref . .  348  360 

Murphy  Paints,  com  23  S 

Do.,  pref .  102  s 

NetiofuJ  Breweries .  38  38  •  • 


7*4j 

7T-II  7W 

161, 

17*2  16 

14jli 

15  147-1 

110*4 

74*4 

74 1-2  74 

161  *.j 

9’.i! 

9*4  9'2 

8’li 

9*2  9 

.50 

15*4 

12 

16 

16 

9 

9 

24'i 

24*1  .. 

7*4 

9*2 

29 

37l.i 

38  37*.4 

3*4 

3‘, 

68 

69 

I  00 

20 

28 

29  7  ■  28 

23*2 

23 

26*2  .. 

7'-4' 

7*4 

83*2 

11?'S 

ii*4  n'v 

<18 

99  98 

102', 

102 '2 

ish 

16  15'4 

105 

IDS',  lOS 

97 

101'.  lOf 

55 

55 

4', 

4', 

25*4 

2S*-2 

4  ’j 

.5', 

26 

28 '2  28 

8 

50', 

13'.. 

.5?, 

5’«  . 

80 

10*. 

10',  10', 

61., 

'  7  6'., 

6*8 

6"8 

20 

19 

10 

10 

21*4 

72 

21*4 

to 

20 

19‘, 

21 

20 '-i 

14*4 

IS 

12*4 

13 

li'i 

7*8 

7*8 

7*4 

13 

29»i 

27'-. 

27 ‘a 

104 

104 

Ou 

16*  a 

t6>2 

31'.. 

30 

125 

35 

.35 

28 

28'’. 

27 '4 

103*  a 

104 

105*4 

113 

.38*4 

39 

38 

148*4 

28*.$ 

32' 

29 

97*'. 

105 

101 

23*4 

23*8 

23'  X 

27 ‘a 

30 

29 

111  *a 

111 

35 

33 

12 

12 

108 

18*1 

19 

26 

26 

145 

150 

17*.i 

18 

17*4 

17'.. 

16*4 

16 

8'a 

65 

26*.$ 

27*4 

26*4 

24  *  4 

25', 

25 

100 

5 

61 

17 

20', 

ll'a 

ll'ii 

12*8 

13 

lll’i 

19 

19*4 

lO'a 

llTx 

10', 

23'a 

24 '4 

23*4 

10*1 

lOti 

10 

106 

106'.<j 

53 

12  10*4 
21*2  18*2 


125  118 

*106  2*104* 


I  Do.,  pref  43  S 

;  National  Grocers  13S  12S 

Do.,  pref  28*4  28*4 

;  Nat.  Sewer  Pipe,  “A’‘  25 

S6  ,50  i  Nat.  Steel  Car  18*4  20*2 

$1  20 1  Niagara  Wire  20  21 

$7  00  Noranda  Mines  .  53V4  53*., 

North  Star  Oil  . j  6*4  7 

$5  00  Do.,  pref .  53,  8 

$8  00  Ogilvie  Flour  .  27  27*4 

$5  00  Do.,  pref . 172 

Ont.  Steel  Prod .  17  16 

75  Do.,  pref  .  120 

80  Orange  Crtish  ....  8  8 

Do.,  pref  .  lOt^  lOS 

Ottawa  Car  6  6S 

$2  .50  Ottawa  Electric  35*4 

$1  00  Ottawa  L.  H.  8b  Power  9*$ 

Int.  Do.,  pref  100 

Int.  Page  Horsey  Tubes  113  113 

$7  00  Penmans  Limited  59  59*8 

S8  00  Do.,p'ef  1.50 

30  Photo  Engravers  20 

60  Porto  Rico  Power,  pref  119 

1  Powell  River  19'.  19S 

$2  so  Power  Corp  7 '4  7*4 

Int.  Pressed  Metals  16  15 

Price  Bros  3.1*4  3.5*4 

$1  30  Do.,  pref  |01  101 

Int.  Purity  Flour  6S  6*4 

Do.,  com.  (new)  6S' 

$1  00 1  Do.,  pref  ,  92 

$1  60 '  Do.,  pref.  mew .  43  43 

Quebec  Power .  JSS  16 

Int.  I  Regent  Knitting .  10*  . 

60  Do.,  pref  .  .  2.3  24 

40  Riverside  Silk,  “A**  33 

Int.  Rolland  Paper  12 


Salat  Bid  Aak  High  Low 

...  41  44>.j  47  40*.* 

100  ..  12*4  12 

55  30  29*2 

25S  25'j  25S  23 


r*i  5S' 
6  5I4 

279,  24li 
172  168^$ 

I7'i  15*4 
♦120 

9*4  7tj 
lOlg  10 
6»/i  5^1 

35V5 


*119  *110 

20'8  16*4 


3Furnliht()  br  A.  J.  PATTlSON,  JR.  A  CO. 

UMITEU,  RojrBl  Bank  Bldg..  Toroota. 

•  Subjtet  la  eunfIrmntUm  and  ehanget 

Btacka  Bid  Aihtd 

_  Allens  Kingston  l.’nlls  .  71.0(1 

Cwrent  Allens  l-oinJoii  Iheatre  pid.  .'lo.lMi 

P"'-  Allens  .SI.  Catharines  Units  Oi.tMi 

Allens  Toronto  Pfd .  39.0(1 

*V„.  Aiig-Caii.  Tel  •‘.V*  Com .  9.7.'>  10.30 

SI  so  .XiiKlo-Caii.  lei.  Pfd.  ...  .OU.IHl 

Atlas  Steel  Com .  .1fl..i0  ,'l9..i0 

$1  o6  Atlas  Steel  1st  Pfd .  l(i'..>'l 

$1  00  B.C.  Sugar  . .  g/.fiO  91.00 

$4.00  B.C.  Tel.  Isl  pfd . tlti.oo 

Brinton  Peterboro  Carpet  *9.00 

3.4c  llritish  America  Assre.  .  jO.Oti 

Ji  55  iMltlsh  .Mtge.  St  Trust  .  H(MM) 

ir  22  Block  vine  Trust  .  .Ml.t»(( 

U  52  t  algHiy  Power  0%  pfd .  104.00  108.(10 

(.anada  Ufe  Assce  .  410.00  420.00 

Cun,  .Airways  . 3..'.(( 

In,'  Can.  Co-Up.  >A'oot  . R.l.t 

$2.00  Can.  Fairbanks  (iom.  , .  20.50 

.60  ten.  Hre  Insurance .  $.3.0(1  | 

$S  00  Can.  <;«neral  Invest  .  13..5U  14.50: 

$5  00  Cun.  Indemnity  .  1$1.00 

$3  00  Can.  Indiislrles  “  A"  Com.  .  1R2.00  107.00  I 

9*00  (  an.  Industries  "R”  (;om.  1(50.00  1  00.(01 

Industries  7%  Pfd.  ...  107..-.0  170.00 

;;  22  C.  li<«eisi.ll  Hand .  .5$.00 

*  Can.  Inseslurs  Coip .  7.00  7.7.'i 

l'.  Can.  Machinery  (  oiii  .  8.7.'i  0..iO 

In,;  C  Moior  Canip  "A”  A  ”15  ”  O.'.il  9..>(i 

$5  5(i  t.aii.  I’avliiK  I’fd .  3.."(i 

(  an.  Tea  I’fd .  .">0,00 

Can.  Western  Cumber  .  1.00  1.85 

(.  W  Nut.  (.as  I.H&I’.  l.oni.  .‘(..Oil 
C.  West  N(l  Cas  4  C.H.P.  I’f.  100.(10 

$1  00  (  an.  Westlnghmise  .  .'>0.00  ."12  (01 

(an.  Wile  .♦  (.able  Pid.  ...  lOil.OO  111.00 

..  22  <  u|>itiil  I'l'nst  .  I8.0(i 

”  ^  (  apiliil  Wire  Clolli  Pfd.  .  .  2>.'I0 


--  THE  FINANCIAL  TIMES,  MAY  25,  1145  11 

Canadian  Active  Bond  Prices  ' 


GOVERNMENT  BONDS 

Int. 


High 

Low 

Rata 

Due 

.Maturity 

Bid 

lUJ’.-j 

1027,  Dum.  of  Cui, 

..  4’a 

K  A 

Fe. 

1.  1948 

1ll2*k 

I0«i/j 

.  Oom.  of  Can. 

..  It. 

M  N 

My. 

1,  l'J48 

loota 

•100*), 

too  Uuui.  if  Can. 

..  17* 

M  N 

No. 

1.  1948 

1001- 

101 

-  * .  Ouiii.  of  Can. 

..  2 

.1  015 

He. 

15,  1948 

101 

•too  IX 

11!)$^  Oom.  of  Can. 

..  \\ 

M  N 

My. 

1,  1947 

100*4 

101 7j 

■  Oom.  of  Can. 

..  2*4 

M  S 

Ma. 

1,  1848 

10014 

1023, 

lot".  Oom.  of  Can. 

..  .77* 

J  n 

Ju. 

1.  46-49 

lOL;* 

104’ 8 

104 ’j  Oom.  of  Can. 

..  .3 

J  015 

Ju. 

15,  5U-51 

104’, 

104*, 

Oom.  of  Can. 

..  7*4 

M  N15 

No. 

15,  48-51 

IQ4>S 

103*, 

lo!i')4  Oom.  of  Can. 

..  8 

A  0 

Oc. 

1,  49-52 

I()3>-. 

lllj-n 

Oom.  of  Can. 

..  4 

A  OIS 

3c. 

15,  47.52 

1057. 

105’ 4 

I05'3|i  Uum.  of  Can. 

..  314 

F  A 

Fe. 

1,  48-52 

ICS'S 

103»4 

102’ 8  Oom.  of  Can. 

..  3 

M  S 

Ma. 

1,  52-54 

lO.'C', 

I02*, 

■  01 'Ai  Oom.  of  Can, 

..  .3 

J  D 

.rile 

1,  50-55 

1WJ., 

in2*« 

10]  S  Oom.  of  Can. 

..  3 

M  N 

No. 

1,  53-58 

102 

t04'*i 

>01 'a  Oom.  of  Cau. 

..  *'k 

M  N 

No. 

1.  48-.S8 

10474 

lOH-’t 

106'a  Oum.  of  Can, 

..  4*, 

M  N 

No. 

1,  47-57 

106*. 

101  *,; 

lOflA,  Oum.  of  Can. 

..  3 

M  N 

My. 

1,  1957 

mi 

108',. 

io<'/4  Oom.  of  Can. 

..  4*S 

M  S 

No, 

1,  48-58 

1 074^ 

ion<*i 

loo’(i  Oum.  of  Can. 

..  3 

J  0 

Ju. 

I,  53-58 

lOflS 

IDO'S 

00' I  Oom  of  Can. 

..  3 

J  J 

Ja. 

1,  56-50 

100*4 

1 00 

'•I'J'/t  Oom.  of  Can. 

..  3 

J  n 

Ju. 

1,  57-80 

mo 

Kill", 

■  "O'.  Oum.  of  Can. 

..  41, 

M  N 

No. 

1,  49-59 

mos 

103 

102*.^  Oom-  of  Can. 

..  ;i** 

J  1) 

Ju. 

1.  56-66 

103 

07 

...  Oom.  of  Can, 

..  3 

M  S15 

Perpetuil 

984, 

'*1 

Oimi.  nf  ('.an. 

..  3 

F  A 

Fe. 

1,  1082 

O'*  3, 

Oom.  of  (.an. 

3 

M  N 

Nov, 

1,  108:i 

09*4 

RAILWAY 

AND 

NAVIGATION 

BONDS 

$1 

56 

Do.,  pref 

106 

105 

106 

106 

105 

80 

Russell  Industriee 

31 

31 

.10 

3! 

28 

'  Do.,  pref. . 

300 

300 

$6 

00 

j  Saguenay  Power,  pref 

105 

105*2 

TO 

106 

105 

$2 

50 

St.  Lawrence  Corp  .  . 

2*4 

3 

2’-,  *,' 

1380 

3*! 

1  2 

Do.,  pref 

19 

}9'j 

19',  -i  *4 

250 

22 

18* 

$5 

no 

St.  Lawrence  Flour  Mills 

36 

.16 

38 

36 

32 

$5 

00 

j  Do.,  pref . 

Ml  i  j 

141*a 

142 

$1 

50 

St.  Lawrence  Paper,  pref. 

62 

64 

62  I  t «. 

1215 

68 

60 

SI 

50 

!  Shaw.  Water  (k  Power.  . 

18 

18 

17*4 

2671 

18 

16 

1  Sherwin-Williams 

22 

20 

22 

25 

22 

.'lO.OO  .'12  (III  I  |0i| 

lioi.oo  m.ooj,,,;i, 

is-oo  !  1 11  ■ 

22.00  I  ‘ 

to  nn:  >  »»sin}  s  i.in.  i  ici .  11.3.00  ’....ii 

SI  10 1  'I'l.  I'ld .  ;<..'.o 

$7.00l  ■'  'V.  (.Iiase  Pfd.  Hnnus  ...  27.00  1  ' 

$3  50  I  (•niniiial  Really  (  oin .  4.2.i  | 

.1  Coluiilal  Sleani.hip  .  70.00  S.'t.oo  i 

$t  00  Commrrrlal  I'inance  Com.  .  8.00  0..in  , 

$1  40  i:omnierctal  Lite .  Coo  o.uo  I  ' 

$7  00  Cnnrederntinn  l.if.-  ;I0 V  pfd.  l.'l.i.OO  . 

$3  00  Contilienlal  l.lli:  30%  plu.  ;t2.00  .I4.0i)  i 

(  rown  Lire  l  ully  Pd.  I).  12%  2Ho.on  ! 
t.  An  Crown  Trust  .  72.00  The 

ti  22  . 

$1  no  Inter.  Bridge  .  lO.On  22  on 

40  (><>111.  |■■.nvcl.  (Wesli  Com...  7.2.'i 

40  I)<iin.  of  (;aii.  (iL’n.  In. .  KiO.OO 

Oominion  Life  .  t7.'i.00 

$7  001  Dover  Industrie.  .  7., Ml  .S.7.'i  l(l•.(lll 

Dunlop  o’.'o  Pfil.  Par  )>2.'i  20. no  2,'.ii'i,  118. On 

.  Kaslern  Steel  Pfd . 22.17  23..'.()  '  I08.nn 

Knslern  |■^lla1  150.00  122. (in 


270 

12 

10  4 

60 

1  Do.,  pref  .  .  . 

140' 

505 

10*1 

7*4 

60 

!  Sick's  Breweries 

23 

l-t 

50 

35 

.13  '-4 

;  Do..  V.  T 

2.1 

-t-  H 

20.5 

15 

12^R 

!  Silverwood  Dairy  . 

11 

-r 

831 

14 

11*1. 

51  00 

j  Do.,  pref 

9 

.191 

46*4 

40 'i. 

$2  50 

.  Simon  &  Sons 

16 

77 

80  76 

72 

54  00 

'  Do.,  pref 

100 

-  1 

300 

26 

23 'g 

$1  00 

Simpson,  “A" 

10 

111 

$6  SO 

1  Do.,  “B  ’ 

15 

6»g 

7  7 

j  Do.,  pref 

100 

$5.00  I  Southern  Can.  P<vwer 
;  Standard  Chemical 
$.5  40  Do.,  pref 
$1  .50  ;  Standard  Paving 


15  V.  141, 
lOO'i  I00>4 


...  Canada  Sleauiships  .  3'j  M-S  15  Mar.  15-, 77  07 

...  (.anadian  I’ac.  Railway  ....  3'.i  K.A  15  Keb.  15-51  103>, 

...  Canadian  Pac.  Railway  ....  4‘/a  JJ  C  July  CO  113 

...  I  an.  Par.  Rly  4  Perp 

...  ('.an.  Nat.  Hly  ( Uum.  liuar.)  4Va  MSCNI.  Sept,  51  12.>'j 

...  t;aii.  Nat.  Hly.  (Dom.  tiuar.)  t-':  JUKI  CNL  .lime  55  l.■(2^.9 

...  Cbm.  Nat.  Rly.  (Dom.  (iuar.l  $  .(DEI  C  Dec.  45-5(1  IOO\ 

...  (  an.  Nat.  Hly.  (Dom.  tiuiir.)  5%  J.I5  AO  C.M.  Oct.  1-459  1285, 

...  I  an.  Nat.  Rly.  (Dom.  Utiar.)  3  J.I15  C  Jan.  54-59  99H 

1944  i|uolatioiiS. 

PROVINCIAL  AND  MUNICIPAL  RONDS 


•0  lilmoiilon  Stork  \d».  I  nils  (..'•.nn  .ii.nii '  1  (."•.(in  III. nil  llritish  Coliimlila 


The  fnllnwina  quetationi  are  rurnlehed  hr  The  Inveetmeat  Pealera'  Aasaelatiaa 
nf  Canada 


Province — 

80.011  Alberta  . 

88.011/  .Vlberta  . 

Iiil.iiii  llritish  t.olumbia 
118.00  \  Mrltlsh  Coltimhia 


J07 

.$5  00 

Do.,  pref  .... 

IS 

14 

1 

700 

15 

’♦'4 

18 

1 5 '  » 

80 

Stedman  Bros  .... 

42 

42 

421 

44 

40 

25', 

24 

$1  00 

Steel  of  Canada  . . 

71V, 

73 

72 

1  h 

178 

73  ■ 

69 

20 

17*4 

60 

150.,  pref  . . 

76’, 

79 

2*-, 

25 

70 

72 

13 

10 

Sterling  Coal  . 

5 

6 

5 

30 

27 

$2 10 

Tamblyn  Ltd  . 

17 

17', 

17 

90 

17*4 

16', 

31 

28', 

$2 10 

Do.,  pref  .... 

53 

54*, 

*53 

52 

45'3$1 

00  vb) 

Tip  Top  Tailors 

16 

24 

16 

8 

2292 

24 

12', 

23  r 

Tookes  Bros,  mew) 

21 

22 

22 

19 

164 

160  $7  OO  bi 

Toronto  Elevators 

30 

.12 

30 

t 

745 

32 

28»4 

46 

Do.,  pref 

54 

54 

54  >4 

54 

77*. 

27 

$i  20 

Turketts  Tobacco,  pref. 

163 

164 

165 

28*2 

$1  20 

Twin  City  .  , 

12', 

12 

5 

14 

12 

25 

19', 

Int. 

Do.,  pref 

80 

>80 

120 

$6  no 

Union  Gas  Co 

8*4 

8\ 

8',4' 

1255 

9’j 

8 

47 

.11 

52  on 

United  Corp.,  "A*’ 

Do..  “B  ' 

29’, 

29*, 

29'a 

100 

.10 

28 

S*  00 

17 

17 

15 

18 

16’^ 

210 

S8  00 

United  Steel  ,  . 

4*4' 

4*8 

43, 

*n 

.1010 

3'8 

3’-t 

7'. 

6U 

Int. 

Vie  J  Lid 

13'  . 

IS 

15 

7', 

6»x 

Int. 

Do.,  pref 

98', 

98':: 

100 

100 

18\ 

15*  •> 

Wabasso  Cottons 

58 

59 

3.1 

59 

58 

21  '1 

20 

$1 00 

Walker  (Hiram)  G.  flk  W. 

74'5, 

76 

74's 

i'i 

285 

79', 

69 

165 

159 

$8  00 

Do.,  pref 

21  74 

21', 

*  - 

•x 

335 

22’ J 

21 

15'-. 

11"» 

Int. 

Western  Grocer 

144 

126 

139 

144 

1.15 

16*; 

$1  .00 

Do.,  pref . 

152 

155 

155 

24*4 

$1  00 

West.  Kootenay,  pref 

5*2 

4*4 

Int. 

Western  Steel 

16*  j 

18 

15 

18*4 

17 

75*2 

22>, 

51  50 

Weston's . 

19 

19*4 

19 

-1- 

*4 

600 

M 

20 

18 

$4  00 

Do.,  pref 

10SN 

105*, 

13’, 

12';. 

50 

Do.,  pref.  (new 

101*2 

101  *•: 

25 

101*3 

99 

16 

14';. 

80 

Wilsil  Ltd 

20', 

21 

•t- 

50 

21 

70'  . 

49  $1 

flOlbt 

Winnipeg  Electric,  “A  " 

7.', 

6*2 

J 

2789 

8 

6 

140«-. 

145 '2 

$8.00 

Do.,  pref 

79 

78 

77 

- 

1 

120 

83 

69'  . 

30 

33 

$2  00 

Wood,  Alex,  h  J.,  pref. 

9.1 

90 

110 

in7'-j 

27 

23 

$1  20 

Woods  Mfg.  Co.,  com 

32*, 

32'i 

100 

32*3 

42 

40 

$2  00 

Do.,  pref 

102 

110 

107 

42 

41  1, 

$3  00 

Wool  Combing 

16*4 

17', 

-) 

1 ', 

50 

17'  . 

16*1 

12 

11 '-4 

York  Knitting  Mills 

13*’. 

14 

100 

14 

9^ 

58 

$2  50 

Zellers 

26 

26 

26' 

26 

23  *4 

61 

42»i 

$2  22 

Do.,  6'',  pref 

28', 

29', 

27 

118  2 

117 

$5  00 

Do.,  5‘  1  pref  . 

26', 

26*;. 

120 

27 

26'., 

*52 

Int. 

BANKS 

*85 

$5  00 

Canadienne  Nat 

15*j 

15'-, 

- 

^4 

120 

15’j 

1-1', 

32*; 

28';- 

$1  20 

Commerce  .  . 

^4\. 

14’J 

m'? 

— 

^'4 

1135 

1 5  L’.. 

14 

"  Kmpire  I.lfe  25%  Pd.  .. 
I'.xi'elslor  l  ife  4<i'’A  Pd. 
j„,  j  I'orcigii  Power  Piel. 

(in,.. 1,1  Call  lirasv  (.om . 

$.1  00  <>o<lcrirIi  I'.leviilor  . 

$3  00  Ciiaiiite  (.lub  . 

(ireat  Cakes  Power  Pfd. 

$0c  Oreat  West  I.lfe  . 

'J  SO  (iiiarantee  Co.  of  \.\.  .. 
30  (iiiardiaii  Rrally  Pfil. 

Oiiiney  l  omidiy  Pfd.  ..  . 


I8.2.‘i  (2-... 

1.1..MI  ;  ll'l.'ni 

S.on  !l.2.>  i  109.00 

tl  l..i0  Ilfi.llo  I  109.00 

.330  00  ;  1. 30.01, 

2i2.,Mi 

32.11(1  CJO.OO 


120. on  ICl.nils  Manitoba  . 

113.11(1  iKH.iMl  llruns\%ii'k  . 

1127. 7’»  IIS. 00,  New  liriin^wit'k  .  ••• 

ll’S.OO  II1..')0N  N{»\a  .ScotiH  . 

loo.iMi  lo.L.'.o  (intarlo  . 

100.00  107.00  OnfHi'io  . 

1‘10.0(»  120.00/;  Ontario . 

IIS. 00/  Onladti  ilio-l.lfi*. 

120.00  12.1.00  Ontario  Hjdm-Elpr.  Ponpr 

102.00  08.00  I’liiicf  Edward  Island  . 


(iiirlph  4^  Ont.  Inv.  Par  S.nO  .'.2.00  .'i.'i.oo  ,  1 1 l.oo  107.00  Ourber  ... 


Int.  Dominion . 

Imperial  . 

SI  7,S  Montreal  ........ 

$1  40  Nova  Scotia . 

$6  00  Royal  . 

$5 .00  Toronto  . 

$7  00  LOANS  and  TRUSTS 
80  I  Can.  Permanent. 

I  Central  Can.  Loan 
i  Chartered  Trutt 
$2  00  I  Econ.  Invect 
Huron  8k  Erie 
Int.  Do.,  20  p.c,  paid. 

I  Land.  Banking  8c  Loan 
S.S  .SO  Nat.  Trust 

$5  00  I  Ont.  Loan . 

$7 . 00  j  Real  Estate  Loan  .  . 
50  I  Tctfonto  Gen.  Trust.. 
Toronto  Mortgage 
I  *1944  Quotations, 


W.j  H 

!8T<  —  S 

16*4 

27«o  ». 


9 

5V4 

9 

8*4 

15 

30 

25 

Int. 

39 14 

37 

51  50 

4*4 

3*’. 

75 

65 

Int. 

00 

20 

291^ 

24*4 

$1  .00 

25 •* 

$1  00 

26 'v* 

20 

$1  40 

Record  of  the  Curb  Markets 


6  4'; 

.10  28 
14^  11 


Aluminium  Ltd 
Bathurst,  “B’* 
Beath  Co.,  “A’’ 


B.  C.  Packers 
B.  C.  Pulp  h  Paper. 

80  Do.,  pref 

SiS  .00  Brown  Co 

$5  50  Do.,  pref  . 

Int.  Calgary  Power,  pref 
$5  00  Can.  &  Dom.  Sugar 

$2  50  Canada  Malting. 

$2  50  Can.  Nor,  Power,  pref. 

Can.  Starch 
51  00  Do.,  pref 

Can.  Vinegars 
$1  00  Can.  Food  Prod 

Can.  Gen.  Investment. 
$3  00  Can,  Industries,  “B”. 

60  Do.,  pref . 

Can.  Int.  Invest.  Trust, 
t  Do.,  pref  , 

I  Can.  Light . 

Canadian  Marconi 
90  I  Can.  P.  8b  P.  Invest 
I  Do.,  pref 

Can.  Vickers  . 

$5  00  I  Do.,  pref  .  . 

.  20  j  Can.  Westinghouse  . 

$1  00  Cassidy’s  Ltd 
j  Do.,  pref 
Int.  Catelli  Food  Prod 


Week  ending  May  21,  1?4- - 

Prev.  High  Low  Price  Sales  Bid 


17  17  16^1 

27  27  26h 

37  37  361s 

131  131  130 

3  IS  3  75  3  IS 
.57 » 4  70  58 

106'^  106*^ 


13  U  —  H 

62  —  1 


160  162 
168*4  168>%  I67V2 


-  -1945  - 

Current 

High 

Low 

Div. 

Rate 

1)6 

$6  00 

4 

3 

11* 

OU 

80 

105 

$4  00 

141 

$7  00 

17 

15^4 

27 

25 

46 

36 

139 

130 

3:75 

2  30 

70 

45 

107 

106 

$6  00 

26 

22*t 

52 

48 

$2  00 

106*4 

104 

$7  00 

11 

Int. 

120 

$7  00 

15 

11 

40 

63 

49 'a 

$2  SO 

14 

13*4 

168 

164>*i 

172 

167»i 

$7  00 

•  7  on  Hnlifnx  Instirance  ...  ... 

I  Higlilniid  Dnlry  Pref . 

Int.j  Hoincx\(MKj  SHiiltariuin  . 

Hudson’s  liny  Uidinary 

$1  50|  Inipfrini  I. iff  . . 

int.  Indi  slrlrt!  .Mtge  A  I’riist  . 

Int.  I  Ingi’nin  A  liell  IMrl . 

IiTt.  flilllir's  Pfd . 

rj  Aft  i  *9v.  I'ouiid.  I  nits  . 

00  Laiiiblon  <io1f  . 

$t  00  ^'Omhlon  I.ohh  . . 

$3.00  l*id . 

$7.00  I.oblaw  Inc.  (jmitnon  . 

$7  00  London  A  N\rs(.  I  rust  . 

Int.  Maniifartiire-s  Life  ..  .... 

80  Maritime  Life  . 

JJ  60  Maritime  Tel.  A  lei . 

J7  Midland  Loan  A  Sav..  .  . 

Moirs  Pref.  .  . 

tc  ftft  Monarch  Life  20'*r  Pd . 

87  00  '1^91.  Islantl  f*oner  Pfd.. 

$2  00  M^^nlreal  I'rusl  .  ,,,. 

-Mfujisoii  llrjsN  \ev^ 

$1  00  ^***'  h«*rr>\  l.oin 

40,  Morrow  Si-rew  Pfd . 

80  I  National  Priig  (iom . . 

■  I  Nationnl  Ko^ii'i.r  *  oin . 

$1  25^  Nationnl  Hosiery  Pfd.  ...  ... 

I  Niitii/iinl  I  ilV  ...  . 

JJlNeilson  Wtn.  <  om.  . . 

Nrllson,  Win.  l*fcl, 

Ne\v  Ih'iniswick  Tel.  . 
no  1  ^*»rlhrrn  I’elenhone 

$1  00  ^^*’6  Scotia  Trust  . 

60 1  ^‘"9  Scotia  L.  A  P.  (.om.  . 
$l  00|HfHcc  Speci.iltv  Coni. 

Ont.  I’ebaeco  Plant.  Vnits  . 

$8  00  ■  Pacific  Const  Term . 

$8  00  1  Paramount  Kitchener  I  nifs  . 
$4  00  Pariimoiint  (Ish.iwa  PHI.  .  , 
•.4  Art  Prov.  Bank  of  Canada 

on  Paper  7'7  pfd . 

66  Prudential  Iriist 

$8  00  ^^^**3nce  Grain  Com.  . 

$5  00  Grain  6’;.%  Pfd.  .. 

$2  00  1h».'«1  Trust  . 

$4  00  Sawyer  Massey  (.oiii . 

$5  00  Sriherlliig  lUibber  Com... 

i  Sherbrooke  Tru»t  . 

I  Sinceniies  MrNnughton  (.om. 
j  Sovereign  Life  2."$%  Pfd. 

Am  I  *'^(.at)ditrd  Fuels  (!nni . 

BA  1  Standard  Fuels  6*2%  Pfd.  . 
i  Sterling  I’riisls 
;  Sun  I.lfe  .Vssee . 


I  bird  Can.  (Jen.  Invest, 
'loroiilo  Carpet  Pfd. 


Toronto  (Jenera!  fns 


I7.«((  l8.no 
60.00 

M7.00  1 10.00  ' 
1:1.00  I 

*i8.').00  310.00 
42.:)0 
o,'».oo 

,'t6.nn  60.00 
:.2.oo  .>6.00 
2.'*(*.oo  27r».oo 

47.50 
IK.(M) 

14.50  15.50 
66.00 

253.00  265.00  I 
24.00  j 


8:t.50  Saskatrhev  an 
!M.oo  Saskatchewan 
80.00  Saskatchewan 


103.00  !»'.t.oo  (  liarlottetn 

117.00  110.00  Halifax 

IM.00  to8..’>o  Hull  - 

t((6.50  0H.(M(  Levis  _ 

115.00  110.00  Moncton 

101.00  07.00  Monti  eul 

110.50  10.5.00  Ottawa  .. 


103.75  Quebec  . 

1 16.00  \  Saint  John 
80. .50  St.  Boniface  . 
lO.t.OO  rhiee  Ilixel' 


VI')”  l2iroo  Ito.miN  Vaiiconve 


74.00 

*1.00  LOO 
hi.oo 

lot. 00  HMi.OO 
4.75  5.25 


101.00  Westniount  . 

8.1.50  Windsor  . 

121.0(1  \  Winnipeg  . . 

Payable  (  anada  and  Nesv  5  oi  k. 


.3*4  15  ne4'. 

4*2  1  Apri 

r  —  I’a>  able  (.anada 


M  atari  ly 

Bid 

A  iked 

I 

March 

in47 

1»4J*0 

109.00 

1 

Hct. 

110.00 

120.00 

L5 

I>b. 

1!tl7 

10:1.7.'* 

lOT.OO 

1 

(let. 

I9...1 

rji.'i.'* 

i2r..i> 

1 

Sri»l. 

V.K,3 

111.00 

llS-jO 

1 

\pi  il 

I‘I47 

io:i.r*«i 

107.00 

1 

Ort. 

lO.M 

1to.2'» 

rj.'>.2. 

1$ 

Ma> 

1 

io8.:»o 

112.00 

l.'i 

\prH 

rt(>i 

l'4l7.7.'» 

131.T.'> 

Sept, 

ii.’..ri0 

1 19..TI* 

1 

1->I*, 

i:h7 

104.00 

107.0** 

1 

June 

ri.ui 

lOH.tiU 

111.00 

1 

June 

1'»7I 

I’iO.T.I 

133.7.'. 

1 

\UR. 

10.'»7 

1*22.50 

127.00 

Jan. 

1070 

1'26..50 

130..50 

1 

.VllR. 

08..50 

mi. .SO 

1 

.\UR 

ijr.k 

ton.j:, 

IIX'AS 

1.'$ 

tup 

|!»53 

00. .50 

0j>'.0 

i:$ 

Man’ll 

M**'J 

no. 00 

101.0(1 

I 

Xitp. 

i9;.k 

OK. on 

102.(ai 

I 

.Illlv 

100. .10 

104.00 

I 

Jlll> 

Ml. 00 

1  l.S.OO 

1 

May 

!  08.50 

1I3..SI' 

1 

Ma  ri’li 

Vini 

|0«..50 

i 

Jnl> 

10:.  ( 

Ml. 00 

im  on 

1 

Marrli 

ini,» 

lOiO" 

1 

July 

1*l4't 

10.5.00 

IIO.O'I 

1 

(VI. 

r»M( 

lot.oo 

107.0" 

i:> 

April 

i‘»;i 

!'2:i.(*o 

12S.V" 

:h 

Her. 

to;: 

81.00 

8.'..0" 

1 

1  . 

l!».i(l 

iici.rio 

(117..'.'' 

1 

June 

l!»fi‘l 

t '28.50 

132,;o 

1 

Mav 

tOM 

lo'i.oo 

I0«."" 

1;, 

Her. 

in::* 

0:1.00 

07.'*" 

1 

April 

lUft 

r27.:jo 

1.32..’i» 

5  oik  and  London 


corporation  bonds 


4.«.$  1.2.)  I  tilit.v — 

•-So  j  VlgniUH  cent.  Rl'.  5's  I’lVi 

4.90  i  Tel  aV  Tel.  5’ .’v  1360 

•J5.0I*  .\Naion  lei.  4’m,  13.58  .. 

16.00  liel(  I  deplume  *>.  I•M7 

102.00  1  Itell  Telephone  5.  1360 

12.50  11.2.5  IL  C  Piis^er  4^4,  I'lho  . 

1.30  H.  Telephone  1961 

100,00  (.aiparv  PoNsei  5.  1  hl'i 

30.00  Calgarv  !h*'Acr  5,  1361 

17. (Ml  (jatinean  PoNser  3^i  ... 

18.25  Do.  “14” 

Ct..5o  '  Int.  Hy.lio  Ele.\  6,  1911 

54.00  'Inter  I’nssei  6*5  13.57.... 

86.00  lint.  l*o\ser  6'*,  13.57 . 

11.00  13.2.5  i  MacLa I rii  p4»\\er  4.  13.53 

lOL"'*  i  Mar.  T.  A  1.  9,  1967 . 

4.00  O.OOjMont,  l.vlund  Pwr..  5>...  1957 
17.00  .5tni)ti’ea1  Irani.,  5,  13.51 

36.00  100.00  Montreal  Tram.,  1355 
80.00  {  Mont.  Iraimvays  a.  13><.> 

1.00  j  MniitreHi  Power  3*y,  1356 

5.00  Mtl.  L.  if.  A  P.,  3':,  1363 

130.00  Mtl.  L.  H.  A  P.  3«5,  1973 

•2.00  2.40  I  NHd.  A  P.,  4I;.,  13.56  ... 

27.00  j '‘fW,  A  P.  5,  1956 . 

2.00  N.  S.  L.  A  P.  4,  1957  . 

31.00  36.00  CMtassa  Power  4,  PJ57 

8.3.00  (Mtawa  V.P.  4,  1964  . 

.365.00  400.00  Ottawa  V.P,  5,  1359 . 

33.00  101.00  Power  Corp.,  4*.;S,  1353 

;l.25  (Juehee  Power  4’s.  1362 

»)L(MI  SHgueii.ay  Power  4*4,  l'J6(» 

5.0(1  7.00  A . 

5.50  6.50  SliJkSviMigaii  4.  1361 

70.00  Sli.awhiigan  .3 *  ..1370 


$4  00  1  I'li.-Stk.  5d.s.  Sask.  8%  Pid.  100.00  llo.oo  St.  .Maurice  Power  137o.  P'O'^  to2' 


i  nited  Farmers  Co-Mp, 
I  lilted  Steel  “A”  Pfd.  . 
I  Victoria  Trusts  A  Sav. 

[  Wnterlofi  Manufacturing 

I  Waterloo  'I  rnst  . 

I  Wentworth  Radio  Coin,  . 

'5e*’!.  .\ssee.  C‘»»n . 

I  Western  Grain  Pfd . 


4.00  (.75  Maurice  J*(»wer  5.  iy.>0  lo.t 

26.00  27.00  Lnitrd  Securities  3,  1952  ....  37*j 

KMi.OO  Winnipeg  Kler.  "A”  6.  1355  33‘j 

7.00  '  Winnipeg  IJectric  B.  .5.  1365  fOO 

I  Industries — 


'  Do.  7,  13  lO 
I  nil.  lilt.  Paper  6.  1943 
!  (  .'in.  P.  A  P.  Inv.  .5,  13.58 

Can,  l.'vu  6,  1952 . 

I  (  fin.  Vickers  6,  PJ47 
(  an.  (Tinrnt  1351 

'  (j*ns,  P.'ipvr  .5*  1351 

I  1:*  m.  Coal  4*;,  I3.i’2 

D  nitinion  Dairies  G,  I35j 
Dimnacona  I*ipep  -4*:..  19.58 
I  Dom.  Steel  A  Coal  6'tt  i95C 
*  j  Dryden  Paper  6,  1349  ..... 
’  l  antons  Plasets  4*v,  1951 

I  For  P.P.  Srr.  «.  ■(919 
■  (iira(  J.akrs  Paprr  ...  19.i.> 
''.'pxctii  i..  A  A.  191H 

,  l:i(.  I  i(y  tlakv  1915 

I  Inlrr.  P.  Sr  P.  Pfti.  1968  . 
ijkr  St.  .l  ohii  1961 
I,.  St.  John  I’.AP.  196 

;  Mitoll  Fioiil.  Oil  I'i,  191! 

'  Maple  l.eaf  .‘.'j,  PJjS  . 

Miisxev  llunis  4'i,  IlljJ 
:  Mrruev  FV  191!' 

Mersey  I'  6,  |9I9 . 

M  A  O.  I’aper  1969  - 

I  Moils  l.l<l.,  6.  I9i3 . 

;  Mot.  I).  D.  6,  19(.1  . 

.  N.S.S.  *  (;.  .Ta.  1963  . 

I  I’rice  Bros.  5.  lOoT 
I•(.llal1(l  Paprr  4’:..  IDjI 
SiO'psons  f.M.  3ij,  196i> 

I’liH.  Aimisriiirrits  4,  196.". 

I  T.iirrt  (/rain  (i.  I*i.  Pf.'.H 
W'i’sterii  (trains,  "i,  1964 

Real  Estale — 


Al.iliitl  6,  19:,:i.  (  .0.1). 


2.3.nn  3'J.(I(I  Aliililil  6,  19V1 


REALTY  BONDS 

(Furnished  by  A.  J.  PalMson  Jr.  *  C».) 


23 

21 

Do.,  pref 

15 

112 

111 

$6  00 

Celtic  Knitting 

20 

Int. 

City  Gas  tb  Electric 

10 

21* 

19', 

Int, 

Claude  Neon 

10 

20 

15'i 

.  13", 

50 

Do.,  pref 

43 

42  V, 

13'i 

K  12*4 

40c'b) 

Com.  Alcohol  .  . 

3V.ii 

3  la 

8' 

.  7 

6';. 

Do.,  pref  . 

•'4 

6*  2 

14* 

.  14*4 

50 

Con.  Div.  Sec  .  ... 

.30 

SO 

MO 

’'28"4 

51  50 

Do.,  pref . 

14 

14 

27;'. 

1  2434 

Consol.  Paper  Corp  ... 

8H 

9*,4 

104 

103»a 

$5  00 

Consol.  Press  Ltd . 

IH4 

13*, 

9* 

8*4 

Cons.  Sand  &  Gr.,  pref  . 

80 

18*. 

1  17", 

80 

Corr.  Paper  Box,  pref  . 

94', 

33 

30*3 

$1  50 

Cub  Aircraft . 

1  00 

1  10 

35 

David  61  Frere,  “A” 

20 

125 

$8  00 

Do.,  "B” 

2!-'j 

35 

De  Havilland  Aircraft. 

3'j 

5 

28 

22', 

Int. 

Do.,  pref.  . 

73 

106 

105 

$6  00 

I  Disher  Steel 

1  50 

106 

105*4 

56  00 

Do.,  pref . 

15 

'M3 

>108 

54  00 

1  Dom.  Engineering 

35 

Oli 

mi 

81 !  j  $0 


148' 

57  00 

Dom.  Square  . 

II  ' 

11 

32*4 

21*;. 

Donnacona  Paper 

10*3 

11 

10  >2 

105 

98*3 

$5  00 

Ea»t  Kootenay,  pref  . 

18 

24' 

21>, 

$1  00 

Fairchild  AircraR 

2*4 

3 

2*8 

35 

.  27 

Fleet  Aircraft . 

3*';. 

3', 

3 '4 

112', 

110 

$7  00 

For.  Power  Sec 

85 

80 

35 

24 

Do.,  pref . 

16 

IS'-i 

12 

68 

Fraser  Coy's . 

30 

41  V, 

40 

108 

57  00 

Freiman  Ltd 

5 

19', 

18*3 

Freiman’s  Ltd.,  pref  . 

97 

26", 

24*8 

$1  20 

Hillcrest  Collieries 

65 

150 

$7  00 

Humberstone  She? 

19 

18‘.$ 

i5'’4 

$1  00 

Hydro-Electric  Sec 

4 

4 

I7’a 

153, 

80 

Intercity  Baking 

55 

•16 

Int.  Paints  . 

*8*. 

8 

Do.,  pref  . 

22!i 

65*; 

Inv.  Foundation  . 

5 

28  26  $1  00  Do.,  pref .  49', 

27  24' 1  $1  00  Lake  St.  John  P.  fc  P  3.3 

100  $7  00  Lambert .  6' 

•4  $'  SO  Langley  Ltd.,  pref  3S 

61  $5  00  MacLaren  P,  4  P  25 

20'.  lO'v  .  Maritime  Tel,  Ji  Tel  164 

11*4  9  Int,  Do,,  pref .  18 

16'..  II  Melchere .  26 

20  17  Do.,  pref .  i'¬ 
ll  "x  8  Mercury  Mill,  13'. 

24';,  21',  $1  7S  Minn.  &  Ont.  Paper  .  .  13 

12  *  9  Int.  Moleon't  Brew .  23' 

107 '4  105  $6  00  Montreal  Island  Power.  25 

53  Int.  Mt  Royal  Hotel .  10 

26^4  23 '4  Int.  Noorduyn  Air .  6 

23'  .,  $1  20  Nova  Scotia  Light . .  77 

103  ’  $5.50  Do.,  pref .  108 

29  Ont.  Silknit .  4 

1,30 '4  97  Do.,  pref  .  71 

86  85  Paton  Mfg  .  63 

80  $4  00  Do.,  pref  .  123 

140  $7  00  Power  Corp.,  pref  105 

30  $1  25  Do.,  2Bd  pref  43 

24'*  20' a  Int.  Provincial  Transport.  16'- 

49'4  3%  Que.  Pulp  8t  Paper,  pref  44 

431,  ..  (Jusbec  Telephone  7' 

23  u  22  Kelience  Grain  16 

60' a  .57  $2  22,b)  Do.,  pref  97 

2.30  $7  00  Sangamo  22 

360  $7  00  Sarnia  Bridge  lnew>.  8' 

23 ' 80  So.  Can.  Power,  pref  108 

105  ’  $5  . 50  Southraount . 25 

4I.'«  37 >a  $2.00  Standard  Clay .  9 


3 

6 

42', 

5 

343, 

$l  40 

96 

100 

100 

$6  66 

25 

45 

75 

21 

Int. 

50 

60 

4., 

55 

$3  00 

4 

5 

4V,' 

22'a 

5 

24 

$ 

Int. 

49'* 

49', 

$3  00 

35 

30 

27'a 

35 

87, 

35' 4 

8*4 

35 

$2  00 

16  A* 

17‘.8 

2e>.j 

165, 

22'., 

16'. 

$1  00 
.70 

!  .Acadia  .Apis.  4's  ’58  .  68.0(1 

Adelaide  Shenpard  7's  '48  ..  ((.00 

.  I  Albert  Ray  5’a  ’,50  .  6S..50 

.04  .Ale.saiidra  Apt.  .'I's  ’.55  Tll.dll 

.  .Anerofl  Place  4’.s  ’.58  .  54.25 

■  ■  .Aniiundale  Court  .Apis .  65.00 

■  Balfour  Bldg.  3’s  *43  .  .59.00 

t.  nn  Bay-.Adelaldc  5'i’s  1st  Mtge.  :i0.(in 

*  Bloor  St.  George  7’»  ’46  ...  84.00 

$7  00  Llarendoii  .Apt.  7’s  ’46  .  .39.50 

. .  I  (.lareiidon  Prop.  7’s  '47  ....  ,59..>(i 

75  Connapght  Hole!  4's  '.52  ...  83.00 

.  ..  Deer  Park  Manor  7’.  ’40  ...  .50.0(1 

Horn.  Square  4’a  '.59  .  9(  00 

Ceiieral  Bro<-k  Hole!  3's  ’54  .  69.00 

Glrneagles  .5’s  ’ll  AA’.S .  7.5.00 

■  -I  Godfrey  Realty  4’*  ’.52  W.S.  .  83.00 

"  Ins.  Exchange  Bldg.  4's  ’51  1'i.5.0(i 

'  jj  Keefer  Really  5’a  ’.55  .  19.00 

'.ombarri  Rpalty  2'5’s  ’.51  28.00 

Int.  '-oiidoii  Healty  (i'i’s  *50  ino..50 

Int.  l.ord  Eliiiu  Hotel  .  !!.5.0(i 

$7.00  lord  Nelson  4’.s  ’47  .  81.(81 

.  Mayor  Bldg.  3's  '12  7.5.00 

$1  00  Metro.  Bldg.  4'.'.'s  serial  .  7.5.(m 

Ogiivs  Really  S'is  ’51.  r.(..00 

Ontario  llldg.  3  s  '43  .  .50.00 

Int.  Ilsl'.iisva  Rid.  4's  .53  AA'.I!..  71.00 

••  Prince  Edward  Hotel  4's  ’17  1.5.00 

'ski-  .ni  •  Blelimond  Rav  6'..'.’s  ’17  ...  103.(01 

40  ■  3S3l$l  20  b)  I*''''""""*’  Rid*.  7’s  ’17  29.00 

20'.;  11  '  ilojnl  Windsor  Apts.  'J'l.OO 

Ij"'  qi;  St.  'inlh.Slan-Real.  3''.-rs  '57  Kl.no 

21  13»,  'I'l'liilly  Bldg.  I’s  ’.52W'.N.  17.(81 

3  2  A'elllngtoii  Rid.  Ofi's  serial  76.00 

4»4  3'i  ,  .  AA'Indsor  (.'omt  Apts.  3's  ’.56  73.00 

85  SO  _  York  St.  Bldg.  6’s  ’(3  .  91.0" 

19  15  York  Adelaide  7's  *15  .  20.‘.’.5 


r.ld  Asked 

68.00 


.Acadia  Sugar  4'-.  1955  ■  (OC.  103* 

I  Aeadia  Sugar  6.  1951  .  11*2  104 

I  .Alberta  Parific  Grain  6,  1946  101 

Algoma  Steel  5  l’J48  102*;  101' 

Rrnndram  Henderson  6,  191.5  101 
Rrossii  .5,  10,59  106  I08 

B.C.  Pulp  *  Paper  6,  10.50...  106 


102  I  Alex.  RIdg.  6.  1917  .  84 

102  I  A(.'(dii'  Apts.  4.  19.59  34 

;  llomluiot)  S(|uare  4,  1953  92 

'  (lodfrey  Really  4.  1952.  ..  8.3 

115  I  l.ord  Nelson  Hotel  4,  1947  76 

120  !  Montreal  Apt.  1st  4.  1954  .  8,5 

103*,  i  Ogiivy  Rculty,  a'-i.  1951.  .  .  96 

104  I  Ouebee  Apt.  5,  I960  .  99 

Ouceu’s  Hotel  .5,  1053  95 

i(iti;  lily.  Exel'.  Bldg.  J'i-3.  19.'.9  78 

Shei‘bi'(a>ke  SI.  3*5,  1052  ..  71 

108  '  SI.  (  alh.  SLiiiley  3-3'j-4,  *57  91 

Windsor  4'i,  1953  .  96 


Rid 

Askf 

112'- 
11.'!  1 

1".'. 

mi’. 

K'3' 

102 

101 

URI 

im’ 

mi 

10.3 

KIP  . 

lOP  . 

107 

KIT', 

109' 

.  mii 

i"'j 

ioi 

67 

II" 

IdT', 

im 

mil'. 

IIIK.J 

r>8 

loi 

1  K'.( 

m:. 

1"'* 

104 

K'l 

m.'i 

Ki'J 

104 

1"3 

mill. 

11,'. 

.  mm. 

.  971,.. 

too 

92  ■ 

95 

K13 

105 

mi3, 

mi 

103 

991, 

mi 

'to 

SI 

34 

92 

9.5 

83 

88 

78 

79 

.  8,5 

88 

.  88 

.  99 

!».5 

78 

71 

7  81 

98 

. ) . 

Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 

May  23  . 

Wei  k  ago  . 

Year  ngo  .  .  .  . 

TORONTO  STOCK  EXCHANGE- 

Mny  23 
Week  ago 

Aeur  ago  .  . 

NEW  YORK  STOCK  EXCHANGE— 

Mhv  'Xf  .  . 

Week  Bgi  . 

1015  hlKll  . 


Montreal  Slock  Exchange. 
I'oroiilo  Sloek  Exi'hiinge 
New  York  Slock  Esehotige 


ImJi'sti  dels 
97.4 
95  9 
77.2 


Indusli'ials 

144.79 

142.43 

119.26 


Indusirlals 

96.9 

95.9 

97.3 

Week 
I'o  Mas  23 
2.661.456 
6.970.(8*0 
9,06.5,000 


rtilitics  (.oliibinecJ 

Papers 

61.6 

85. .5 

101.85 

61.8 

84.5 

1*7.54 

52.’i 

68.9 

137.84 

(loids 

Basr  Metals 

M'.  Olis 

127.22 

81.40 

30.48 

127.37 

80.74 

.30.48 

100.29 

89.02 

28.83 

Railroads 

I'tilities  1 

Lontbtueci 

(0.0 

44.3 

85.1 

30.9 

43.8 

84.4. 

41.8 

44.3 

65. 3 

I’rrvioiis 

-im  ALIO  D.VTE- 

Week 

19(5 

1944 

2.018.475 

24,4IS..5KO 

4, 79!, 36 

6,620.000 

i:.o,7;i7,ooo 

88,091,00 

0,4 1.5, 000 

!7,  1045, 

was  not 

exercise 

$52,000  to  $375,00').  Cui  reiu  asseU  i  mid  has  now  fixpired.  There  are  no 
totollcd  $544,120  at,  end  of  1944,1  further  options  oiitstandini;  on  any 
i\.!;,3inst  current  liabilities  of  $479,-j  treasury  shares. 

9.5.00  i  •"■<* 7,  includiii?  the  $.'’.75,000  hanki  - -  - — 


Golden  ManitOU  Hsd  !  sinking  fund  for  redemption  of  j 

I  _  m  •  ;  bends  is  in  arrears  to  the  extent. 

Lower  1944  Earnings  of  $363,197  I 

-  I  reserves  are  shown  at  983,- 

Operating  profit  of  $494.713,j  averaging  7.74  per  cent  zinc, 

equal  to  16.7  cents  per  share,  ls'.045  oz.  gold  and  3.06  silver.  This 
leporfed  by  Golden  Manitou  Mines  compares  with  ore  reserves  of  1  .- 
for  the  year  1944,  compared  with  (MO. 992  tons  averagins  7.59  per 


loan.  Ketireiiient  of  $425,000  series  “Ta  Xaelr  Lilfina  For 
”B  "  i.onds  will  commence  this  year.  |  '  ”  ^  7  .  * 

The  sinking  fund  for  redemption  of  |  Goldon  ArrOW  SfOCk 

bonds  is  in  arrears  to  the  extent,  ■ ..  ■ 

of  $363,197.  '  Toronto  —  Diamond  drilling  is 

Ore  reserves  are  shoxvn  at  983,- j  proceeding  according  to  schedule 
121,  averaging  7.74  per  cent  zinc,  at  ilie  property  of  Golden  Arrow 
.045  oz.  gold  and  3.06  silver.  This|  Mines,  shareholders  -were  Informed 
compares  with  ore  reserves  of  1.-1  at  the  annual  meeting  here. 
040.992  Ions  averaging  7.59  perl  I'lnancial  report  presented  re- 


. 70 1  ^ear.^  Production  last  year  was  $1.-i  -  jilie  i,ank  with  which  to  carry  on 

104^^*^  **  against  $1,936,762  in  OPTION  KNl’IRHS  I  exploration  and  development  wprk. 

It  was  also  announced  that  ap- 

Halance  sheet  as  of  December  31.'  Aldermac  flopper  Corp.  advises  pii^i-oon  is  being  made  for  listing 
1  944,  shows  that  the  government  that  the  option  oiitslaiuling  on  180.-  of  the  shat es  \r  the  Toronto  Stock 
guaranteed  hank  loan  of  ,1326,000  i  OO'I  shares  to  ci’clain  emiiloyees  of  Exchange. 

was  repaid  during  the  year  and  ajthe  company  and  exercisable  l>y  j  _  ..  _ _  > 

- - - - - - — - .]  Investment  Trusts  , 

Stand.  Radio  .  7  ....  7  7';»  R  7*4  40  1  ^  a.  a  ^ 

StoDlBShop  1  00  1  00  ..  _  40  1  on  Lompiled  by  A.  M.  Kidatr  *  Co. 


14',' 

I2'4 

26'-, 

22<4 

$l  00 

.40 

Ll'-i 

73, 

6', 

3‘t 

78 

$5  00 

109 

S.'-i 

$e  00 

75 

70 

$2  66 

70 

$4  00 

♦123', 

$7  00 

105 

,  105 

$6.00 

46'.. 

35 

$3  00 

11 

0'4 

.40 

483] 

43 

7*4 

19 

17 

Arr. 

100 

100 

9S»» 

$6  SO 

25 

23 

$1  00 

8 '-4 

7 

109 

107  V, 

$6  00 

.30 

2t 

10 

8.14,513  as  against  $1,936,762  in 
1943. 


I  .ALDKIiYlXC  OPTION  KNPIRHS 


Do.,  pref 

Unit.  Amuiemente, 
Do..  “B  ” 


I  Windeor  Hotel .  10 

Int.—  Interim  dividend. 


Kid  Aoked 

xRullork  Fumi,  I.td. 

18.57 

20.35 

Liiu.  IiiM'sl.  Fuiul 

4.25 

4.6.5 

.xPivideiiii  Shares  . 

1.47 

1.62 

xl livers.  Tr.  Shares  ’’11" 

8..50 

7.40 

sMnss.  Invest  Trust  . 

25.75 

■27.89 

\Uo,  ‘Jiid  Fund  liic . 

12.98 

13.96 

xN.  Anier.  ■I'rust  Sh.  ‘  19,55” 

3.26 

xOo.  ”19:>6” 

3.14 

1  nited  iloi’tl  .4  Share  . 

12-3i 

\l  .S.  Flee.  I.  St  I’xvr 

19.3(1 

*1944  Quotntione.  (hi  plue  Bonu*.  ^A)  a.  c  of  arrenre. 


X  V.S.  Funds. 


/ 


t  12  THE  FINANCIAL  TIMES,  MAY  25,  1945  _ 

FIRMER  TORE  ON  in 

STOCK  MARKETS  |  board  room 
FOR  PAST  WEEKi  i;;™!.,, 


Elected  Vice-Chairmen 


Canadian  Exchanges  Gave  Bet-  though  ou  t 
ter  Display  than  New  York 

or  London  with  Gains  industrials, 

_  ’  paper”  sti 

gains,  whili 

PAPERS  MOVED  UP  ihly.  For  t 

_  changes  ue 

,  shoned  soni 

Firmer  tone  was  tn  evidence  on  jj^g  political 

til  major  stock  markets  during  past  and  abroad 


TR,ENDS  on  the  Montreal  Stock 
Exchange  for  the  week  werfe  irregu¬ 
lar,  with  decreased  turnover,  al- 
though  on  the  whole  prices  lost  but 
little  ground.  Averages  for  banks 
and  utilities  declined  fractionally; 
industrials,  and  especially  the 
■  paper”  stocks,  made  respectable 
gains,  while  golds  dipped  percept¬ 
ibly.  For  the  moat  part  individual 
changes  were  narrow,  as  investors 
showed  some  caution  while  apprais¬ 
ing  political  developments  at  home 


r  eek.  Both  London  and  New  York, 
following  a  period  of  distinct 
hesitancy  consequent  upon  the  end 


In  New  York  too  hesitancy  was 
seen,  although  in  the  “peace” 
stocks  some  advances  were  .scored, 
as  idle  funds  sought  profitable  em- 


of  hostilities  in  Europe,  showed  I  ploymeni.  Trends  were  mixed  and 
rallying  tendencies.  The  Canadian  '  volume  comparatively  light, 
markets  pursued  an  independent!  Toronto  intestors  cautious  atti- 
rourse  and  were  relatively  strong  >ef'pc‘ed  in  decreased  de- 

throughout  the  past  week.  Demand]  somewhat  lower  prices. 


jANGLO  CAN.  OIL 
’  EARNINGS  LOWER 


DIVIDENDS  DECLARED 

And  Other  Official  Notice* 


Net  After  Charges  Down  at  6 

‘"“ctTu  WELCHERS  DISmLERIES  TflE  QF  TORONTOI  ALBFJRT. 

_  LIMIILII  mvrni-'vn  vn  NOTICE  TO  HOLDERS  OF  PROV 

A  contraction  in  earnines  but  an  ^ - al,bERTA  DEBEN- 

imJroveLnt  in  net  working  capi-  „  ,  “y  ®  ^  Notice  is  hereby  given  that  a  TURES  WHICH  MATURED 

tal  are  shown  in  the  annual  report  Cumulative  Dividend  IRivldend  of  Twenty-five  Cents  per  DECEMBER  1,  1941 

of  -Anglo-Canadian  Oil  Company  Paid-up  Capital  Stock  The  Province  of  Alberta  will  pa: 

Limited  for  the  year  ended  Janu-  NOTICE  IS  HEREBY  GIVEN  that  has  been  declared  for  interest  to  bona  fide  holders  of  de 

ary  31,  1945.  a  dividend  of  thirty  cents  (30c)  per  quarter,  payable  at  the  bcntures  of  the  above  issue,  at  thi 

Net  profit  Is  shown  at  $130,831  share  (being  at  the  rate  of  6%  per  Office  of  t"®  Bank  and  Its  late  of  three  per  cent  per  annum 

equal  to  6  cents  a  share  on  2,250,-  annum)  has  been  declared  for  the  I’l'anches  on  and  after  the  first  day  in  respect  of  the  half-year  endini 

000  shares  of  company’s  stock  out-  si.x  months’ period  ending  on  the  30th  _  shareholders  of  June  1,  1945,  being  the  sum  o) 

standing,  against  $276,419  or  12  day  of  June  1945,  on  the  6%  Cumu-  |'®coid  at  the  close  of  business  on  $15.00  for  each  $1,000  denomlna- 

cents  a  share  in  the  preceding  year,  lative.  Participating,  Preferred  tlon. 

Net  profit  is  after  deducting  pro-  Shares  of  this  Company,  payable  onJ  By  Order  of  the  Board.  Holders  will  be  paid  interest  as 

vision  for  deoreciation,  depletion  the  30th  day  of  June  1945  to  Share-  B.  S.  VANSTONE,  stated  on  presentation  of  their  de- 

and  amortization  of  $486,852  holders  of  record  at  the  close  of  General  Manager.  benture  or  debentures  for  notation 


A  contraction  in  earnings  but  an 
improvement  in  net  working  capi¬ 
tal  are  shown  In  the  annual  report 
of  -Anglo-Canadian  Oil  Company 
Limited  for  the  year  ended  Janu¬ 
ary  31,  1945. 


GOVERNMENT  OF  THE  PROV- 
INCE  OP  ALBERTA 
NOTICE  TO  HOLDERS  OF  PROV 
INCE  OF  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
DECEMBER  1,  1941 
The  Province  of  Alberta  will  pa: 


I  against  $393,13  1. 

I  Dividend  payments 
RAYMOND  ALLAN,  partner  in]  $112,500  or  5  cents 
the  stock  exchange  firm  of  Green-  '  aeainst  .$90  000  nr  4  re 


$112,500  or  5  cents  a  share, 
against  .$90,000  or  4  cents  a  share 
in  the  preceding  year.  After  pro- 


for  stocks  was  selective,  but  firm-  t'*®  industrial  average  rose  shield.«  A-  Co.,  who  was  elected  vice- 1  11,^  preceding  year.  After  pro- 

nes.s  was  in  evidence  over  a  fairly  points  for  the  week,  the  oliRn’nian  of  Montreal  Stock  Nx- j  vision  of  $33,411  for  unproductive 

long  list  of  issues  while  declines  I  80lds  were  fractionally  down,  as  fhange  at  annual  meeting  in>s  j  developments,  etc.,  earned  surplus 


i  business  on  the  31st  day  of  May. 
totalled  i 

share,  I  By  Order  of  the  Board  of  Directors. 
»  share]  F.  W.  ROFFEY, 

er  Pro-j  Secretaiy. 


conspicuous  bv ‘their  scarcity.  i  "’ere  western  oils.  Base  metals  j  "eek. 

As  IS  almost  invariably  the  case  |  industrials  knd  rails  turned  i  .fni 

when  firmer  stock  niarke  s  develop,  thelNpl 

In  Canada,  the  pulp  a  pap  political  uncertaintv  and  prospect'*’^ 
securi  ies  came  in  for  considerab.e  election.  Most 

attention  «"d  sh?'ved  fairly  general  industrial  mark-downs  were  lU 

suength.  Abitibi  pref  registered  a  j| 

I  rnoin.  nrV  ’'‘R  Pressure.  Textiles,  tobacco 

Bathuist  A  added  a  P  •  >  stocks  and  breweries  were  the  prin- 

den  gained  :  Great  Lakes  pref.  ,.  ,  • 

moved  up  2  i-fe ;  International  P.  &  *  it  at.  u.  I 

P.  added  2’i  and  the  preferred'  ,,  .  1  Re¬ 
gained  6ti:  Price  Bros,  moved  up  :  ’’'  T'  U 

St.  Lawrence  Paper  pref.  i  equipment  stocks  la 

added  2  points.  On  the  Curb  mar- !  showings  through  the, 

ket.  Brown  pr.tf.  came  out  tip  10; 

Fraser  added  1 ’4  ;  while  i.ake  St. 


THE  FOUNDATION  COMPANY 

OF  CANADA 

LIMITED 


DIVIDEND  NOTICE 


Notice  is  hereby  given  that  a  i 
Dividend  of  thirty-five  (35c)  cents] 


ket.  Brciwn  prM.  came  out  up  dealing,  accounting  for  a 

Fraser  added  1 U  ;  while  i.ake  St.  I  P'opoiiioii  of  some  da.vs 

John  moved  up  »i  and  Quebec  Pulp'  >'»novei.  Mam  hopeful  factor  ap- 
^  '  jiear.s  to  be  llie  companies  known  j 


"ee«-  was  carried  forward  at  $623,346  THE  FOUNDATION  COMPANT 

.  against  $638,425  last  year.  OF  CANADA 

unu  rVET'IITIUrC  i  (’on’ent  assets  are  shown  at  $1,-  limited 

Wliff  LAljLUilYljU  "13-521  against  $1,630,757  last  - 

IlUff  U^XUVVXATUt,/  current  liabilities  at  DIVIDEND  NOTICE 

cvr*!!  A  Ur'C  against  $216,411,  indicat.  - 

In  I  L  rALnAnillj  ! Notice  is  hereby  given  that  a 

■  434  against  $1,414,346.  Dividend  of  thirty-five  (35c)  cents 

-  :  H.  R.  Milner,  president,  states  In  per  share  for  the  Quarter  ending 

—A  adversities  j„ne  30,  1945,  has  been  declared 

Lhairman  and  bee.- 1  rea»urer  company  is  presently  in  a  on  (he  No  Par  Value  Common 
Re-elected  and  Raymond  Al-  ]  strong  financial  position  with  the  stock  of  the  Company,  pavable 

Ian  made  Vice-Chiarman  |  equivalent  of  approximately  73  juiy  20,  1945,  to  Shareholders  of 

_  !  cents  per  outstanding  share  in  net  record  at  the  clo.se  of  business  on 

'current  assets,  a  75  per  cent  inter-  June  30  1945. 

At  the  annual  meeting  of  the  |  pgj  jj,  ^  progressive  and  growing  r,f  <i,o 

.Montreal  .Stock  Exchange  |  refinery  (Brandon  Oil  Refinery),  a  ^  r.  r. 

week,,  the  cliairman,  Mr.  H.  rggpi-ve  of  oil  in  the!  ®'  f'^BN-ARSON, 


.jonn  moveo  up  -r*  ana  wueuec  cu.i,  companies’  knovvn  cliairman  air.  «•  ^«cia  gu,,gtantial  reserve  of  oil  in  the] 

pref.  came  out  up  1.  I  |,j,,.]4iog  of  overseas  orders  for  the  Patpi'Son>  announced  that  the  fol-  ground  in  Turner  Valley,  and  our  Secretary.  ^ 

Elsewhere  in  the  list  strong  fea- ]  rehaliilifation  of  foreign  rail  sys-  were  elected  officers,  and  speculative  interests  in  various  Montreal,  May  23,  1945. 

tures  were  Canadian  Locomotive '  members  of  the  governing  commit- 1 gjructures.”  .  _ _  .  . . .  . .  " 

and  National  Steel  Car.  the  former  j  V  At  ;vv  tee  far  the  ensuing  year;  i  _ _  I 

gaining  3®*  on  the  week  and  the  |  ,|.,p  view  of  local  observers  I  Cliairman:  H.  .Mad).  Baterson.  of  ; tXf  VtTffinm  !  ACI7  IN  Toront 

latter  mov-ing  up  1  *  point.s.  .Acme  1  )j,p,.p  .cppius  to  be  grounds  for  hope]  Alex  Paterson  &  Co.;  vice-chair- |  pDI||  Dm  vV  IN  Iw  H  V  Y  !  UHj  IP|^f\|j/Al3l!j  111  _______ 

Glove  pref.  came  out  up  10  points,  jiipt  a  "holiday”  from  war  alcohol  man;  Rcyniond  Allan,  Greenshields  *  111  Tf  Ull  1  1 

and  Can.  Wallpaper  ’B  made  its  production  may  he  imminent,  with  *  Co.;  aecretar.v-treasurer:  H.  E.  ]  vwvvm  iivinaw  *»Tn  ¥  A  mn  ^  ADIT  A  I  CAlir'llT  <7 

appearance  up  7  4.  Goodyear  ■Til  e  reduced  governmeiu  demand  for  I  Murrav,  Thomson  &  Co.  Govern- 1  RIIT  QppniNn  f  ATF  !  vAlllAL  MlUull  1 

moved  UP  4I4:  Brewers  &  D.s-  portable  spirits.  According  to'  ..s  ( regular  members):  Jacques  I  DU  I  OLLl/lllU  L/l  I L  VZXXlXllM  k/VVVllA  ^f^IIJ 

tillers  gamed  2^4  and  Tnierna-|oue  distillery  executive,  any  U.S.  I  Jt  Ko,-.ret  Forcet :  L  M.  !  ..  .  .  -  ....  ^  „  '  -  UllUU^ 


PROGRE^SINWEST  ^  INCREASE  IN 


General  Manager. 


CANADA  PERMANENT 

MORTGAGE  CXJRPORATION 

Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT  on  the  paid-up  Capital 
.Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable. 

TUESDAY, 

THE  THIRD  DAY  OF 
JULY 

ne.xt,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  day  of  June 
19  45. 

By  order  of  the  Board. 
WALTER  F.  AVATKLNS, 

Secretary. 

Toronto,  May  16th,  194  5. 


....  .  ,  „ ■  tioii-poriable  spirits.  .According  t<i  j  qis  (regular  members):  Jacques! 

t.lllcrs  ^31116(1  w/4t  and  Tmornfl'jQi.p  Hi^iniprv'  pxpmtiv'p  anv  1*^  TT  4.  TV  4.  o  ts  «.«♦.  $  AT 

t.onal  Pow  er  added  2 ’.4  •  Steel  of  a  ^  ^  1.' ’  , 

c.n.a.  ..  .h.  he;;1  fn'  IX;’'  1’c^.Vh.  R 

nhile  the  preferred  moved  up  1  /2-  facf,  declared,  resumption  of  n»-«c  Xr  f'n  anH 


Bominton 


J  tCextile  Co. 


Distillers  Seagrams  added 


normal  output  of  beverage  alcohol 


Hiram  Walker  1®*;  Tip  Top  Tailors,  expected  almost  any  time 

came  out  up  8  points:  Toronto  non. 

Elevators  added  2;  Bell  Telephone  41 

moved  up  1%  as  did  Consuniets  Sometime  next  week  70.1)00 
Glass;  while  Ford  ’.A  added  l  a.  j,j,g,.pg  Walter  M.  Lowney  Coni- 
Aluminium,  Dominion  Foundne.-  ,  pany  Ltd.  stock  will  be  offered  to 
and  Steel  and  H.  Simon  A  Sons  all  I  Canadian  public,  it  is  an- 


Mc('uaig,  JIcCuaig  Bros.  &  Co.,  and 
F.  J.  Vincent,  L.  J.  Forget  &  Co. 
Governor.s  (advisory  members): 


Wheat  is  Slow 


for  820,000  Additional  Com¬ 
mon  Shares 


Governor.s  (advisory  members):  |  Winnipeg.— Substantial  progress  - ; — 

Brian  Heward.  Jones  Heward  &  |  in  work  on  the  land  across  the  Announcement  is  made  by  dlrec- 
Co.;  .Alfred  Kirby.  Fairbanks,  Kirby  prairies  since  a  week  ago  is  noted  (^anada  Iron  Foundries, 

&  (’o.  and  A.  S.  Torrey,  Hugh  py  jpe  agricultural  department  of  Limited,  that  a.  special  general 
Mackay  &  Co.  die  (Canadian  Pacific  ’  Railway  'HP^ting  of  shareholders  will  be 

H.  MacD.  Paterson  was  returned  |  though  seeding  shows  a  much  less  held  in  Montrsal  on  Friday,  July 


added  1  Ai  points;  Hunts  “B”.  f-oh-  I,^.  jjarrison  and  Coni-Ue  chairman  for  a  second  term,  percentage  than  at  the  same  time  at  11  a. m.  for  the  pur. 

law  “B”.  and  Wool  Combing  Corp.  |  pg^y  Toronto.  This  is  the  Prior  to  his  election  to  the  senior  ia.et  year.  In  wheat  Manitoba  has  Pose  of  considering  and  approving 

all  moved  up  I’i:  while  gains  af|  first  public  offering  of  the  com- !  last  year,  he  had  held  the  70%  in  the  ground;  Saskatche-  ®  by-law  increasing  the  company  s 


a  full  point  were  registered  by  pony's  stock,  and  it  is  expected  that  I  office  of  vice-chairman  for  three  ;van  73%  and  Alberta  71%.  in  “^(thorized  capitalization  by  an 
.Agnew  Surpass,  ^  Cement  pref..  shares  will  be  listed  on  the  |  terms,  and  previous  to  thgt,  he  was  coarse  grains  Manitoba  reports  I 820,000  shares  of  $10 

r’anada  Wire  "B  ('anadian  fan-  yjontreal  Stock  Exchange.  I  secretary-treasurer.  He  has  been  26%  of  oats  and  27  of  barley;  Sae-  explanation  of  the  meeting, 

Tiers,  Canadian  Converters.  Cana-  y  ^  j  member  of  the  exchange  since  katchewan  49%  of  oafs  and  39%  letter  says: 

/?  o ,»  TlrAHaA  Tlnmimnn  StTirPR.  .  t  -  ^ -  ...  .  .  ^  “TIta  mtfrkrkCA  nf  ♦Vir,  ta 


IKmiteb 

Notice  of  Common  Stock  Dividend 

Of,  A  dividend  of  One  Dollar  and 
■Ci.  Twenty-five  cents  ($1.25)  per  (hare, 
es,  haa  been  declared  on  the  Common  Stock 

,  of  DOMINION  TEXTILE  COMPANY, 

L.mited,  for  the  quarter  ending  30th 
be  'June,  1945,  payable  2nd  July,  1945, 

•  iv  to  ahareholdera  of  record  5th  June, 

^  ^  1945. 

I  By  order  of  the  Board, 

I  L.  P.  WEBSTER, 

y  S  I  .  Secretary. 

I  Montreal,  May  16th,  1945.  j 


tlon. 

Holders  w-111  be  paid  interest  as 
stated  on  presentation  of  their  de¬ 
benture  or  debentures  for  notation 
thereon  of  such  payment  of  inter¬ 
est  at  any  branch  of  the  Imperial 
Bank  of  Canada,  in  the  Dominion 
of  Canada,  or  at  the  Bank  of  the 
Manhattan  Company,  in  the  City  of 
New  York,  in  the  United  States  of 
America.  Debentures  should  be  ac¬ 
companied  by  the  usual  ownership 
certificate  required  by  the  Dorn- 
luion  Government  as  in  the  case  of 
coupons. 

Dated  at  Edmonton,  Alberta, 
this  15th  day  of  May,  1945. 

(Sgd)  E.  C.  MANNING, 
Provincial  Treasurer. 
(Taken  from  The  Alberta  Gazette 
of  May  15.  1945.) 


GOVERNMENT  OF  THE  PROV- 
INCE  OF  ALRERT  V 
NOTICE  TO  HOLDERS  OF  PROV¬ 
INCE  OP  ALBERTA  DEBEN¬ 
TURES  WHICH  MATURED 
JUNE  1,  1939 

The  Province  of  .Alberta  will  pay 
interest  to  bona  fide  holders  of  de¬ 
bentures  of  the  above  Issue,  at  the 
rate  of  two  and  one-half  per  cent 
per  annum,  in  respect  of  the  half, 
year  ending  June  1,  1945,  being  at 
the  rate  of  $12.50,  $6.25  and  $1.25 
respectively  for  each  $1,000,  $500 
and  $100  denomination. 

Holders  will  be  paid  interest  as 
above  on  presentation  of  their  de¬ 
benture  or  debentures  for  notation 
thereon  of  such  payment  of  inter¬ 
est  at  any  branch  of  the  Imperial 
Bank  of  Canada  in  the  Dominion  of 
Canada.  Debentures  should  be  ac- 
conipaiiied  by  the  usual  ownership 
certificate  required  by  the  Dom- 
irlon  Government  as  in  the  case  of 
coupons. 

Dated  at  Edmonton,  Alberta, 
this  1.3th  day  of  May,  1946. 

(Sgd)  E.  C.  MANNING, 
Provincial  Treasurer. 
(Taken  from  The  .Alberta  Gazette 
of  May  15,  1945.) 


Tiers,  Canadian  Converters.  Cana- 
d.an  Dredge.  Dominion  Stores, 
Foundation  Co..  Massey-Harris. 
Robt.  Mitchell.  Niagara  Wire,  N. 


Prom  Buffalo  comes  Itie  report  1931, 


of  barley,  and  Alberta  41%  of 


Uiiat  a  so  far  unidentified  shipping  Raymond  Allan,  the  newly  elect-  oats  and  36%  of  barley. 


“The  purpose  of  the  increase  is 
to  provide  a  substantial  number  of 


.Star  Oil  pref..  and  Silverwoods  j  y, 


(  ompany  of  A'aipai  aiso.  Chile,  ed  vice-chairman,  has  been  a  mem- 1  Manitoba  has  more  ihan  enough  '''’’hich  will  be  available  for 


Dr^'den*®lnd°Ma"nle''  Lear'A^^^^^  ?!:  (hVrV' Market.  7nd  ’  is '  a  I  c;ol“weatherHrtIe  "grai^n 'is^sh^^^^^^^  beneficial  to  your  company  and  it 

On  Curb  markets  Consolidated]  partner  in  the  firm  of  Greenshields  jng  through  the  ground.  consideied  that  tc  would  be  con- 

Press  camelJ^ut  UP  2V,;  ^IL  “bH  &  Co.,  which  he  joined  at  its  in-  1„  Saskatchewan  moisture  varies  ^®"«®»t  «nd  advisable  to  have 

added  2 ’/s :  deHavilland  i  u.m-b-i,  no  P  •>  ception  in  1910.  |  from  fair  to  good,  southeast,  couth  common  shaies  available  to  issue 

1t^:  Nova  Scotia  Light  moved  up  a  ^  ^  H.  E.  Murray,  re-elected  secre- |  centre  and  west  central  areas  de-  payment  for  such  acquisition  or 

point  while  Fairchild  add^  %.  ;  j,,  j,  -ed  'a'’.v-treasurer  for  second  term  was  finitely  needing  more  rain.  In  the  fuL,  au'irer'to  nar'for^  such 


He  is  a  former  chairman  of  the  grains.  Because  of  persistently 


added  2 ’/i :  deHavilland  gained 
1  Nova  Scotia  Light  moved  up  a 
point  while  Fairchild  added  %. 


Products  and  Power  Corp.  2nd 
pref.  both  lost  a  point:  Canadian  f® 


s  yet  unknown  *0  the  public,  it  is  'Trustee  of  the  Gratuity  Fund  for  grain  above  the  ground 


Industries  pref..  Claude  Neon  pref., 
and  Xoorduyn  all  came  out  off  %. 


lielieved  that  all  the  sliaies  of  Mont-  t-v.  *■  ,-  .  a.  1  nnaur  .cmia  .ia*c  consists  of  ISO  000  cottittiop  sharps 

real  Light.  Heat  and  Power  Cor-  The  meeting  waa  routine  and  Mr.  also,  especially  over  the  south  and  $1^0^  of 

solidated  will  be  taken  over  by  the  P«'®rson.  tn  h.s  address,  gave  high  south  central  parts  of  the  proviirce  issued  iraddition  ^tLS^^ 

Government,  in  addition  to  the  elec-  ‘J]®  members  and  their  and  have  been  particularly  wel-  Jreferencr^tock  sfan^ 

tricily  development  properties,  and  for  the  wonderful  job  they  come  in  south  eastern  and  east  SsTf  6  %  Ln  eumuStw/^ 

the  gas  and  electrici-v  distribution  'I®"®  '>?  ^elp-ng  to  put  over  the  central  sections.  stock  of  HO  D^r  0^^! 

systems,  whicii  were  expropriated  h*"’®""  bond  rompaig^  North  of  the  Lacombe-Coronation  639  Sr^s  are  nresVntlv^m^^^^ 

t  v  last  year’s  le-islation  1  durin-g  his  term  in  office.  The  line  of  the  C.P.R.  still  needs  more  shares  are  presently  out- 

last  yeai  .s  ie.,isiauon.  . .  ,, - standing.  Adontion  of  the  hv-law 


a  period  of  three  years. 

The  meeting  wats  routine  and  Mr. 


Late  rains  have  helped  Alberta 


in  the  interests  of  the  company.” 
Present  authorized  capital  stock 


/I  EM  lift  N  '  GOVERNAIEXT  OF  THE  PROV- 

iOOtttttttOn  OF  ALBER’IA 

VCn'IIDy  A  df'ts  notice  to  HOLDERS  OF  PROV- 

icl/EXulE  (ELO,  INCE  OF  ALBERTA  DEBEN- 
TURES  WHICH  MATURED 
iLiiniiCD  TUVR  1  IQTS 

Notice  of  Preferred  Stock  Dividend  ju-sciiiaao 

A  DIVIDEND  of  One  and  Three-  !  .  7^®  P’’OVmce  of  Alberta  Will  pay 
/A  Quarters  per  cent  dH''’):)  has  been  j  !  interest  to  bona  fide  holders  of  de- 
declared  on  the  Preferred  Stock  of  i  i  bentures  of  the  above  issue  at  the 
DOMINION  TEXTILE  COMPANY.  I  !  ,  ,  ®  uDove  issue,  at  tne 

Limited,  for  the  quurter  ending  30th  [  ^  tVSO  p6r  C61lt  par  annuni»  in 

June,  1945,  payable  16th  July,  1945,  '  ]  I’espcct  ot  the  half-year  ending 

‘1945  "°“*"*  '  !  ’Tuu®  1945,  being  the  sum  of 

By  order  of  the  Board,  !  14.87  for  each  £100:0:0  denomina- 

L.  p.  WEBSTER.  1  ticn  in  Canada  or  £1:0:0  per 
Secretary.  I  £100:0:0  denomination  in  London, 
Montreal,  May  16th,  1945.  En.gland. 

- Holders  will  be  paid  interest  as 

above  on  presentation  of  their  de- 
n*  .  1  benture  or  debentures  lor  notation 

MacKinnon  Structural  thereon  of  such  payment  of  inter- 

Steel  Co.  Limited  ®®f  UUJ"  branch  of  the  Imperial 

pjY" ^OTIC'F  Hank  of  Oana-cia  in  the  Dominion  of 

TO  •  .  * u  *  Canada,  or  at  Lloyds  Bank  Ltd., 

NOTICE  IS  HERP.BY  given  that  i.,ondon,  En.gland.  Debentures 


MacKinnon  Structural 
Steel  Co.  Limited 

DIVIDEND  NOTICE 


liy  last  year’.s  legislation'  '  during  his  term  in  office.  The  |  line  of  the  C.P.R.  still  needs  more 

'  It  is  of  interest  to  note  that  ex-  chairman  thanked  lhe|  lain.  would  increase  the  authorized  coiu-  4,,.  v,,..,,  naifo  ai  istumonton.  Aiueri 

proprlatioii  of  the  company  s  shares,  .'r^^i'^'n  ®7.  ^®  ^®l®’'*'®j|  Germination  and  growth  are  slow  capital  of  the  comnanv  tn  Payable  June  15tli,  1  945,  this  loth  day  of  May,  1945. 

which  is  expected  to  follow  vsliia-  Adolphe  Routhier.  K.(  ..  and  and  wheat  varies  from  one  or  more  ^  ^  shares  of  $10  na?  ^  *  *®  shareholders  of  record  May  31st.  (Sgd)  E.  C.  MANNING, 

ticn  by  an  arbitration  board  con-  Ephrem  LeBoeuf  for  their  co-opera-  to  four  inches  aboveground.  1.000.000  shares  of  $10  par.  Provincial  Treasur. 


(Continued  from  Page  1) 


,  "  Tirpfpi'PTirp  Rfni'lr  rIjiiiiIr  pf  4^0  OOrt  i'  iljOnflO  H,  filinmnu.  U©D6ntur6S 

me  in  south  eastern  and  east  S^sTf  6  %  LneumuStw/^  «  ®n®-'l“f'-'®H  should  be  accompanied  by  the  usual 

iitra]  sections.  .^nares  ot  >  ,r  non  cumulative  pie  per  cent  ( 1 ’,4  %)  has  been  declared  (.prtifieate  renuired  hv 

North  of  the  Lacombe-Coronation  the  5%  Cumulative  Sinking |  ,pe  Government  as  in  the 


376,6.^  shares  are  presently  out-  Redeemable  Preferred  Stock- 


standing  Adontion  of  the  hv  aw  '  Keoeemaiiie  i-rcterrea  »ioch  page  of  coupons, 
wn.nd  MacKlnnon  Structural  Steel  Co.,  at  ec 


Edmonton.  Alberta, 


gress  of  the  spring  work  in  the!  . . 

west  is  largely  measured  by  ’he  I  !  tion  during  the  year.  j  Warm,  clear  weather  is  hoped 

percentage  of  wheat  sown,  "^beat |  ^  P.,  one  (Jovernment  nieni-l  T^tierson  also  paid  Iribule  to  for  across  ail  'three  provinces, 

is  always  planted  first,  and  the  per- g  the  services  rendered  by  W.  E.  j  Favorable  moisture  conditions 

rentage  of  it  already  in  the  ground  ..p,’.  ,,f  ouehec  will '  give  1  G..A..  consulting  auditor  otjare  reported  from  British  Colum- 


MARCONI  B1  LDING  IN 
VANCGi  "ER 


is  always  planted  first,  and  tne  per-  ^p^  a  ,hhd  to  be  named  Iiv  (be  '®  renaerert  tiy  vv.  K.  Favorable  moisture  conditions  I!,k,  J.  G.  SCORER, 

rentage  of  it  already  in  the  ground  Quebec,  ^vill 'give  'T®  British  Colum-  Vancouver^-  Canadian  Marconi  Secretary. 

Is  very  con.siderably  greater  than  province  a  quarter  interest  in]!,,.®,  ,7'  ^ ^ hia,  hut  growth  is  backwkard  due  Company,  Limited,  plans  construe-  Montreal.  May  18th,  1945. 

♦  hat  of  the  coarse  grains  sown.  The  ,,,g  Montreal  Tramways  Company,  ^'ehael.  K  (  counsel  for  the  ex-  to  low  temperatures.  Spraying  Uon  of  a  $61,000  two-storey  rein-  - - 

agricultural  authorities  at  the  ex-  ^optreal  Li.ghf,  .Heat  and  change,  and  hus  colleague.  E.  (  ate,  operations  have  begun  on  apple  forced  concrete  office  building  here.  CATELLI  FOOD  PRODUCTS, 

perimental  farms  and  colleges,  pp^yg,.  jg  g  partner  with  the  Shaw-  j  irees  and  stone  fruits  are  setting  Plans  have  been  prepared  by  J.  C.  LIMITED 

XoACver,  are  now  not  convinced  ipj^gp  yVater  and  Power  Company  ~  r  ’  i  normally  in  most  areas.  In  Sum-  Meadoweroft,  Montreal,  and  WU- 

that  wheat  should  always  be  sown  i„  the  holding  comp.iny  which  owns  NeW  Bond  Manager  |  merland  district  cherries  are  sizing  nam  Frederick  Gardiner,  Vancoii-  I  REl" EKRLU  DlMDE.A i) 

lirst.  I  half  the  Tramways  Company.  It  _  ,  I  last  and  seeding  and  planting  near  ver,  and  provide  for  a  building  9  6  *  ’ 

For  example,  the  (tuide  io  farm  mean  that  ihe  government  “Of  VIQrieiQ  Ixiroy  i  completion.  Prospects  on  the  low  fget  long  and  50  wide.  Notice  is  hereby  given  that  a  c 

Practice  in  Saskatchewan”  now  as-  y^.jn  bpconie  part  owner  .if  I.aSalle]  -  I  main  land  suggest  increased  pro-  _ _ _ _ videiid  of  thirty-eight  (38c)  ceii 

serfs:  “In  Ihe  areas  of  the  piov-  ('oj^g  Company,  which  sells  the  gas]  Winnipeg — The  appointment  ofiduction  ot  strawberries,  raspber-  per  share,  being  at  the  rate  of  5 

ince  where  drought  conditions  occur  ,be  company,  as  well  as  of  the  Boderick  A.  Copland  as  manager  ot  lies.  loganberries  and  goose  berries  i  "  ■  per  annum,  has  been  declared  < 

frequently,  it  is  good  practice  to  g,ga,„gbip  line  which  )»riii,gs  theMbeir  slocl.  and  bond  department  which  are  making  good  growth.  the  $15.00  par  value  Prefern 

seed  the  oats  and  barley  first,  fol-jg„)ig  Montreal.  i  has  lieeii  announced  by  Oldfield.  Field  rhubarb  shipments  have  beeit  IN  THIS  ISSUE  Stock  of  the  Company,  payable  M; 

lowed  by  wheat,  then  flax.  Oats  and  j  -  - —  j  Kirliy  and  Gardner,  Lt.,  well  known  reduced  because  of  the  sugar  ra-  31st,  1945,  to  shareholders  on  re 

barley  suffer  more  from  the  haie,.  Shown  financial  firm  here.  tion.  '  '  ■  -  ord  May  22nd,  1945. 

summer  drought  and  grasshopper  |  jnown  |  Mr.  Copland  has  been  on  the  staff  Chilly  and  wet  spring  w.eather  Newsprint  Use  to  Date  This  d  a  •  r  in  n 

damage  than  does  wheat,  and  unless  gy  ggQHQinig  y|.||5| !  of  the  Canadian  Bank  of  Commerce  across  the  Prairies  will  reduce  Year  Greater. —  Business  By  order  of  the  Board, 

these  crops  are  sown  early,  yields  '  ]  for  the  past  IS  years.  He  has  wheat  acreage  by  2,222,775,  the  Index  Reverses  Trend  and  ROMEO  DESJARDINS, 

are  usually  low.”  ]  x-.V  r  -(f  r  oeGve  iiart  in  coninninity  Winnipeg  Free  Pre.ss  estimates  in  Moves  Upward  .  2  Secretary-Treasurer. 


Provincial  Treasurer, 

By  Older  of  the  Board  of  Direc-  ^Taken  from  The  Alberta  Gazetta 

ot  May  15,  1945.) 


I  GOVERNMENT  OF  THE  PROA'- 
INCE  OF  ALBERT.V 
NOTICE  TO  HOLDERS  OF  PROV- 
INCE  OF  ALBERT.A  DEBEN¬ 
TURES  WHICH  MATURED 
JUNE  1,  1937 


lowed  by  wheat,  then  flax.  Oats  and 
barley  suffer  more  from  the  late 
summer  drought  and  grasshopper 
damage  than  does  wheat,  and  unless 
these  crops  are  sown  early,  yields 
are  usually  low.” 


IN  THIS  ISSUE 


r  a  building  .  The  Province  of  Alberta  Tvill  pay 

i<le-  ^  interest  to  bona  fide  holders  of  de- 

-  ''dend  of  thirty-eight  (38c)  cents  bentures  of  the  above  issue,  at  the 

_  per  share,  being  at  the  rate  of  5%  j.^^g  .,ne-auarter  per 

-  per  annum  has  been  declared  on  gg.jj  .  g„„„„  j„  g^^ 

ICCIIP  I  ‘7®  Preferred  baif.yggr  ending  June  1.  1945,  be- 


Improvemenl’  Shown  | 

By  Economic  Trust: 


stock  of  the  Company,  payable  May 
31st,  1945,  to  shareholders  on  rec¬ 
ord  May  22nd,  1945. 


Toronto  Value  of  portfolio  of 


By  order  of  the  Board. 

ROMEO  DESJARDINS. 

Secretary-Treasurer. 
Montreal,  May  22,  1945. 


be‘i-ta'''depVrtment  of'  agricullure,  i  value  of  net  as_se-s  per  share  in-!'-  D.  B.  Statement  As 

notes  that  the  custoiriary  farm  prac-  '  r^ased  from  $4  I  to  $56.  j  At  Aoril  30th  Last 

♦  ice  in  that  province  is  to  sow  i  Net  income  liefore  taxes  for  year;  ^  ^ 

fniina.a,)  i.v  anrfi'mder  icvipw  aiiiouiited  to  $104.-; 

bariev  in  iliat  ordo,-  He  find"  I'oii  '  as  i-onipared  with  $1  01,243  in,  Industrial  Deve.op- 

bailpy  111  that  oid  i  He  find.  <  on-  „rcvious  ve-ir  Increase  is  nart-i  Banks  monthly  statement  of 

siderable  evidence  that  the  order  of  "e  >’V‘'>oiiR  .^e,u.  imiease  i.  pair j  ,  ij-uiiitics  as  ai  Aniil  ;5o 


At  April  30th  Last  | 


will  seed  1.951,209  acres  comparedT'®!^®*’?^  Election  Campaign 
with  2,505,800  in  1944.  Under  Full  Steam  —  Bond 


Market  News 


Ottawa-  The  Industrial  Develop-;  f'AAADI.AV  DREDGE  DIRECTOR  Curbs  on  Tire  Supplies  for 


Toronto  —  Charles  R.  Redfern. 


Civilians  Relaxed  • —  The 
Ottawa  Blotter  .  5 


CATELLI  FOOD  PRODUCTS, 
LIMITED. 

COMMON  DIVIDEND  NOTICE 
NO.  l;l 

Notice  is  hereby  given  that  a  di¬ 
vidend  of  twenty-five  (25c)  cents 
ner  share  has  been  declared  on  the 
no  par  value  Common  Stock  of  the 


........  . .  ^  ,  ,.\sspj;s:  c.as'l  on  nano  ano  nepos- |  ■  J.iana^c-I,  44.  m.  vici  iiian,  ;  „  ,  Mitioe  H  W'  * 

oaff"-  I  .lames  I..  Bromley,  supervisor  its  w  ith  oilier  oaaks,  $40,758;  Do- 1  secretary-treasurer,  T.  C.  Luke.  Oiic  a"**  western 

So  the  advice  this  year  In  the  gf  transportation.  Canadian  Pacific  |  minion  Governmenc  securities,  $9.-! -  ,  '  . 

sawfly  belt  was  to  seed.^1.  tiap  Railway,  at  Saint  .iohn,  N.B.,  has;  7.iS  363:  loans  and  investments.!  HROWN  COMI’ANV  INTEREST  The  Canadian  Business  In- 

strips;  ( 2 1  coarse  grains:  i3)  wheat  (,gg„  promoted  to  inspector  of  I  $  1  5,3.4  77 ;  guaranties  and  under-'  F.  G.  Coburn,  president,  an-  ‘^®*  . . 

sown  after  the  trap  strips  were  transportaiion  for  the  easltni  lines  |  writing  agreements  as  per  contra,  I  ncunces  that  on  June  1  Brown  Com-  Statistical  Review  of  the  Se- 

showing  through  the  ground.  There  the  company,  with  headquarters  I  liil ;  all  otlmr  assets,  $  1  25,491.  pany  will  make  the  semi-annual  curity  Markets  .  11 

are  other  advantages  in  seeding  a(  Toronto.  Mr.  Bromley  joined  t  be  j 'I'otnl.  ?:  It), 07$. 030.  !  payment  of  interest  on  its  general 

barley  early  when  labor  is  scarce,  sudtiury  division  of  the  C.P.H.  in  r.iabilities.  Capital  paid-up,  $  1 0,- !  mort.gage  5%  cumulative  bonds  for  Investors  and  Mining  Index 


David  &  Frere  I.td,,  annual  meet- 


It  matures  in  fewer  days  than  wheat,  j  191$. 

If  wheat  is  seeded  first,  both  may’  _  _ _ 

ripen  together,  when  barley  is ! 
seeded  first  the  harvest  season  is ' 

One  reason  for  seeding  wheat  ,  COHIDBliy  MCCtlllSS 
early,  the  fear  of  rust,  lias  now  been  ^  r  d  O 

removed.  Where  rust  was  a  danger.  I 

resistant  varieties  are  grown.  Butj  David  &  Frere  I.ld,,  annual  meet- 
other  grains  still  suffer  from  rust'ing  in  .Mount  Royal  Hotel.  Mont- 
attacks.  In  one  recent  year,  Bran-jreal,  on  At  ndnesday,  .May  3nth  a' 
don  experimental  farm  reported] '1  ft-m. 

that  O.A.C.  21  barley  seeded  on  May;  - 

10  yielded  45.9  bushels,  while  bar-]  Dominion  Stores,  I, til.,  aiiiiu.'i! 

ley  seeded  on  May  24  gave  1 5.8  j  meeting  in  roronto,  on  Wediirrday, 

hushels.  Rust  caused  the  difference.  I  .luly  nth. 

The  reports  of  seeding  seem  tn  in-!  - 

dicate  that  many  farmers  have!  4'anad.i  Iron  Foundries  Ltd.,  spe- 
varied  the  usual  order  of  seeding  j  cial  nieeiing  of  shai  elioldei-s  iu 

this  year.  The  results  will  be]  Montreal  on  Fiid.i..',  .luly  2Ttli,  at 

vatebed  With  interest.  li  a.m. 


noo.'iou;  rescTce  fund,  nil;  bonds  I  the  six  months  ending  May  31.  Aldirmac  .  11  Faircraft  Ind.  2' 

and  deheni  lives  outstanding,  nil, !  Clief|ues  will  be  mailed  on  June  1  Am.  Airlines  .  .■>  Foothills  Oil  n , 

contingent  liabiiitv  under  guaran-  to  registered  owners  at  the  close  Vnglo-Can  oil  12  iToidm  Arrow  nj 

tees  .ind  und-m-wriling  agreements,  of  business  May  31.  trsuga"  !  ::!  4  -ioldora  '!»' 

nil:  .lit  other  lialiilil ies,  $78,090.  - - - — — — -  llonville  G .  !1  Home  Oli  ! !  0; 

Total.  $10,07.8.090,  .MORE  CAN.  BREWERIES  STOCK :  **oi“lamaque  ,  ,  It  Imp.  Oil  9] 

ttrown  (.0.  ,12  .larKiiife  Gold  9 

—  I  Canadian  Breweries,  Limited,  Cal.  stand.  .  9  Kirk.  Easter  9. 

New  Leef  Plenf  For  advises  that  25,530  common  shares  I  Canada  Iron  13  McLeod  Oils  9 1 

have  lippii  issiifd  niinn  the  exercise  !  *•'*'’•  Breweries  12  Norbenite  Mat.  9; 

ImnAvial  Ciikcielisvv  f  Oeeil  ISSllCCl  upon  tne  e-'-fe'^e  jgg  Canners  2  Mid-Continent  .  9| 

imperial  aUDSiaiary  of  stock  purchase  wanauts  by  the  ]  Canadian  Car.  1  Montreal  Po,ver  12* 

- - — •  i  company,  thereby  increasing  num-!t:an.  i.oco.  .  1-7  \.  s.  Light  2] 

Ayiiner.  Out.  —  Imperial  Leaf  To- j  tier  of  common  bha’cs  outstanding  j ’5  |  p“Jr7es*s  *01'/*  ■ 

bacco  (  0,  of  (.anada.  Ltd.,  an-,  to  ,  1 5.030  shares.  Ca*n.  Refractories  7  1  Photo  Eng, 


nounces  purchase  of  a  property  ] 
partly  in  the  town  of  .Aylmm-  and* 
partly  in  tlie  Town.ship  of  MaRlhide,  1 
of  approximately  36  acres.  The] 


NAT’L.  GROCERS  EXILANDS 

Toronto — National  Grocers  Lim- 


Can.  Tire 

Ceiitiemaque 
•“.oils.  Snicllers 
Dislier  Steel 


iled  have  imrchiised  a  three  and  a]  iinm.  .Malting 


ompany  .states  that  011  this  prop- ,  j, gif  gRp  jq  Mimico,  on  which  I 

e'-ty  it  will  erect  a  plant  for  tb-*|  („  p, ■,.,.(  g  wareiiouso  for  the  handl- !  East^'tbest  oil 
leceiving.  giading.  ''e-drying,  ^lack- 1  j^g  fruit,  vegetables  and  groce- j  E.  Sullivan 
ing  and  storing  of  leaf  tobacco.  -jp.  :24:onomlc  Inv. 


7  i  Ouehec  Y'tdiife 
tliOulntc  Milk 
7  1  >(ainhull  Gold 
llrg  'iit  Knit. 

:ii  Russell  It.  I.. 

4  ;  Shell  Oil 
9  ;  Soulliuni  Co. 

9  I  Toronto  Synd. 

9  Tuckett  Tob.  . 
Iti  i  AVeudell  Gold  . 


ROMEO  DESJARDINS, 

Secretary-Treasurer. 
Montreal,  May  22,  1945. 


KERR-ADDISON 

GOLD  MINES  LIMITED 

(No  Prraonal  Liability) 
INTERIM  DIVIDEND  No7~3(l  ~ 

Notice  is  hereby  given  that  an  in¬ 
terim  dividend  of  five  cents  per  stiare 
has  been  declared  on  the  issued  capital 
stock  of  the  company,  pa:iuble  in 
Canadian  funds  on  Thursday,  .Iiine 
28th.  I94.>,  to  shareholders  of  record 
at  the  close  ot  hnsiness  on  Thursdav, 
■May  .31sl,  191,7. 

Ry  Order  of  the  Hoard. 

G.  A.  CAVIN. 

Secretary  -Treasurer. 

Toronto,  Ontario, 

Alay  ’ilst,  191,-.. 


BID  OF  .S25.000 


ing  the  sum  of  $11.25  for  each  $1,- 
000  denomination. 

Holders  will  be  paid  interest  as 
above  on  presentation  of  their  de¬ 
benture  or  debentures  for  notation 
thereon  of  such  payment  of  inter¬ 
est  at  any  branch  of  the  Imperial 
Bank  of  Canada  in  the  Dominion  of 
Canada,  or  at  the  Bank  of  The 
Manhattan  Company,  in  the  City  of 
New  Y'crk,  in  the  United  States  of 
America.  Debentures  should  be  ac¬ 
companied  by  the  usual  ownership 
certificate  required  by  the  Dom¬ 
inion  Government  us  in  the  case  of 
coupons. 

Dated  at  Edmonton,  Alberta, 
this  15tli  day  of  May,  1945. 

(Sgd)  E.  C.  MANNING, 
Pi’ovincial  Treasurer. 
(Taken  from  The  Alberta  Gazett<3 
of  May  16,  1945.) 


NOTICE 


Notice  is  hereby  given  that  the 
Globe  &  Republic  Insurance  Com¬ 
pany  of  America,  Philadelphia,  Pa., 
having  ceased  to  carry  on  business 
in  Canada,  has  reinsured  its  liabili¬ 
ties  in  Canada,  in  the  New  York 
Fire  Insurance  Company,  New  York, 
N.Y.,  which  is  licensed  under  the 
Foreign  Insurance  Companies  Act 
1932,  as  amended,  to  transact  busi¬ 
ness  in  Canada,  and  will  apply  to 
the  Minister  pf  Finance  for  the  re¬ 
lease  on  the  29th  day  of  August 
1945,  of  the  securities  on  deposit 
with  the  Minister  of  Finance;  and 
that  any  Canadian  policyholder  op¬ 
posing  such  release  should  file  his 
opposition  thereto  with  the  Minis¬ 
ter  cf  Finance,  Ottawa,  on  or  before 
the  29th  day  of  August  1945. 

Dated  at  Montreal,  P.Q.,  this 


^  Tlie  Montraal  Stock  Exchange]  14th  day  of  May,  194  5. 

.)l  advises  tliat  there  is  a  bid  of  $25,-  p  j  pprrim 

.7  000  for  a  seat.  This  is  $1,500  ,  .  ,  .  ’  ‘ 

®|  higher  than  the  last  previous  sale.  Chief  Agent  for  Canada. 


